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—On page 1140 will be found the detailed returns, by States, 
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7, 1895, kindly furnished us by the Comptroller. The returns 
for March 5, 1895, were published in the CHRONICLE of April 
20, 1895, page 704. 


isons with 1892 the decrease is seen to be 29 per cent, 












































































CLEARING HOUSE RETURNS. 
The following table, made up by ielegraph, etc., indicates 


that the total bank clearings of all the clearing houses of the 


United States for the week ending to-day, June 29, have been 
$1.035,045,455, against $1,062,142,583 last week and $783,269,- 
325 the corresponding week of last year. 
































CLEARINGS. Week Ending June 29. 

Returns by Telegraph. 1895. 1894, Per Cent. 
ea $464,388,0138 $332,577,649 +39 6 
78,801,223 58,408,798 +34°9 

63,090,110 44,183,064 +30°0 

10,313,283 8,573,258 +203 

71,866,846 64,822,411 +12°4 

19,145,950 15,227,864 +25°7 

New Orleans. ...... ageaphoowe 5,846,818 5,124,131 +13°8 
Seven cities, 5 days ...... $713,455,243 $528,917,170 +349 
Other cities, 5 days.........-. 136,263,418 110,019,746 +23°9 
Total all cities, 5 days.... $349,718,661 $638,936,916 +330 
All cities, 1 day............... 185,326,794 144,332,409 +28°4 
Tota! all cities for week...’ $1,035,045,455 $783,269,325 +321 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, June 
22, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is an increase in the aggregate 
exchanges of a little less than twenty million dollars, 
but at New York there is a gain of twenty-four mil- 
lions, Contrasted with the week of 1894 the total for the 
whole country shows an increase of 31’1 per cent. Compared 
with fat week of 1893 the current returns record an excess 
of 7°5 per cent and the gain over 1892 is 0°1 per cent, Out- 
side of New York the increase over 1894 is 17°2 per cent. The 
exeess over 1893 reaches 5°9 per cent, but making compar- 










































































Week ending Jume 22. 
Clearings at— 1895, 1894, | 1895. 1893, 1892, 
P, Cent. 
¢ $ t 
New York.......... | 614, 812, 945| @28,335,623| +43°5| 566,202,079] 599,780,613 
Philadelphia. ..... 73,5 2°800 56,868,779, +38°2 6x, 543,182 74,243,231 
Pittsburg. 15. Hts 985) 12'734/247| +2171] 18,694.454| 15.304/415 
Baltimore........++- 14,01 4,727 11,214,273) +25°0 13,465,987 11 937.14: 
Buffalo.......sseee++ 4,085,042 3, 680,6: +11°0 3,631,045 8,292,679 
Washington........ 1,877,223 1,676,512) +12°0 1,795,335 1,863,686 
Rochester........+.+ 1,511,841 1,215,702) +24°3 1,541,224 1.444 013 
Syracuse. . 1,199,561 934,864) +28°4 94,267: 895,064 
Wilmingto 96,344 632,744; +10°1 — snes 1,033,229 
778,019 26,2 —5'8 pr 
i 446,100 313,600} +42°3 mt 222,300 
Total Middle ecece 733,413,592) 618,431,242) +:1°5| 671,087,871 710,016,375 
Boston 83,3 29.810 72,118,167 15°5 “ pony 429 93,337,335 
Providence. 5,758,700 4,511,800 %7°6 7.200 5 97.900 
Hartfor 2,088,494 1,622,734 27 i "305. 031 i ,804'925 
New Hav 1,356,605 1,255,952 +8" 38+, 398 862 
Springfield 1,403,233 1, tan 6i4 +14°6 i 156, 508 eH 2 
Worcester, 1,355,205, 1,164.87 +16°4 1,418,525 1,899,595 
Portiand.. 1,183,063 1,185,474 - O02 1,114 989 1,186 162 
= River.. 711,609 644.077 10°4 819.659 ae 
well 687,224 627,408 +9 6 2,596 959,055 
New Bedford. 404 442 831.819} +21°2 359.508 386,539 
Total New Eng...| 98,278,535) 84,686,915) +16°0) 104,087,947) 107,146,085 
Chicago... ..0.seeeee> 89.897, 25% 80,152,019 12° 78.80 1,986 90 799,007 
Cincinnatt.. 11,786,350 17"4 11,768 40 15 851,800 
Milwaukee. 4.498,06 +5°7 5 287.417 7,014,983 
Detroit. ..... id 5,135,150) +148 5, 246.%35 6,496,413 
Cleveland......-++. 4,433 937) +393 392,841 6,499,717 
Columbus .... «-+++- 3,068,400 1s" 2,937.3.0 3,717,900 
eoria...... «+ oe 1,539.950 22°7 1,661 500 1.637,228 
Indianapolis . 1,2:6 949) +7°7 1,569,855 1,772,829 
Grand Rapi 752 328 +5°2 &54,186 989.861 
Lexington 265,235: 267,000 —0'6 255.254 40C,031 
Saginaw.. 482,604 277,570| +73°9 375,000 ¥ 
Bay City oa 345,707 299,68 Ti83 255.070) =... ee 
Akron.... need Leg be ek tl +. ee 13 
hio... es 42, i, 181,884 186 729 
 ppmedamaaet 187.808 156,085 t gro] as0:107| 140, 
yooenn ose 72,65 . wii" 150,000, avecb pos 
Relamasoo.... 6856] Bese] FT. tre 
— uid. West’n.| 130,218,457) 114,351,677) +13°9) 115,020,309 “736, 008, 707 
edeees 11,613 668) 10,313.237; +11°€) 11,424,772; 11,796,208 
os Panpetene abide’ bers . - poe. Tie : asi, 524 1'924'537 
ity... »L21, sOl1, = +222, 32 1,739,234 
poe pace drt 421,909 617 94] —15°0 715. 85, 
oo, 604,813 461600}; +31°0 620,267 
Los Angeles... 1,043 568 718,503} +402 ix 
Helena...... 6,476 515,191) +15°8 914,890 
Spokane. . 34,5: 4 182,79"| +110" 262.98 
Sioux Fall 57 118.626] —5l'2 144.067 
BEBO scace poonee 128,340 104937} +223) PS 
Total Pacific..... 16,960,275) 14,797,474, +14°6) 17,869,559) 18,666,924 
9.535.843 8,165,979} +15°8 8,728,049 8,605,321 
6,723 &2U0 5,736,909 +172 7 165,672 
3,033,236 5,017,672] —89". 5, x 
4,617,414 4,170,068} -+10°7 4,982,653 
2,958,288 2:449, 128) =+20°8 5.144.420 
2,150,000 418.886 —7°3 1,289,*63 
1,208,000 1,255,718 —3'8 1,567 453 
: sites) © bgcano| —ar sre 
Des Moines. 33,363 SG 2 —24" 815,008 
lancoln. .... $11,036 325,174) —4°3 666,771 
Wichita... 466,618 26,320 73° 716.853 
Topeka. .. 533,165 5080 8 +49 350,022 
Fremont.. 64,353 134,706 —b2°2 107,170 
Hastings... a 60.490 97.800) —22°2) $80,000) = ........ 
Tot. other. West. 33,018,145) 31,862,253 +38 ‘| 88,259,718 
21,946,684 20,635.185 +63 21,78}, 643 
7, 1,773 73| €,458,.213| +14 i e 779 
6, 44.223 4.774,330| +30°8 7,037,708 
1,795,770) 1,577,742] +13°5 1.650,428 
1,9%5,496) 1,802,000) 9 +10°2 1,111,5¢2 
280,721 2,208,252 +3'3) 2,%96,718 
1,510,145 1,531,569 —14 1,045,493 | 
1.29 +052 1,374,042 —6'1 242.647 
084,340 785,046) +384 1,044,039 
700, 168) 749,989 —O7 1,669.017 
1,037,411) 944,373 +9°6 866 12. 
938,584) 842.580) +4113 933.782 
$75,325 540,070) = 12°0 808,37; 
594,829 £27,220) —2e1 550,000 
460,>03 4 7” ee 2.87 
Jacksonville.... ... 264, 0 —2U" 
Chattanooga........ 231,25* 135,0 +24°9 432, 373 
Little Rock*........ CUA td eee bese 
Total Southern. .| — 60,223,516| —45,801,784|  +-9°0] —46,687,084| — 60,693,584 
Total all...... ++-|1,062,142,583] 810,001,245) +81°1) 988,893,°92/1,060,729,383 
Outside N. York.| 447,329,035] 381,755,022) +17°2| 422,581,813] 460,948.770 
Montreal.......+++++ 18,220,494 1. tty $90) +82°h 10,56 099 10.713 240 
Toronto........ 6,361,256 000,000} +27°2 5,843,290 6,395,359, 
Hailfax.. 1,460,020 ars O14) 442" 1,030,455 935,241 
Winnipeg 829,341 800,000 SOT) ~*, ‘sae. ts bese 
Hamilton.......... TRO. ¥54 601,760; +21°4 767 O41 750,000 
Total Canada..... 22 542.075! — 17.294.984! ~ +9en 14 997 O04 1? 798 840 








* Not included in totals. 
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THE FINANCIAL SITUATION. 


The crusade for free silver undertaken by the 
go-it-alone-party has received through the Kentucky 
Convention this week a most wholesome rebuke and seri- 
ous reverse. This was the first opportunity the people 
of any Southern State have had to express an opinion of 
the work of their representatives on currency matters. 
Ali men in active business have suffered dur- 
ing the last two years from the baneful in- 
fluence of that coterie of United States Senators 
drawn in part from every section of the country, 
but mainly from the South and West, which has appar- 
ently existed to obstruct all sound financial legisla- 
tion and push free silver. They have done a deal of 
harm in the past and will be a source of deep solicitude 
so long as they are permitted to hold their present posi- 
tions. Kentucky is a party to this struggle, and the 
Convention through its uncompromising action in favor 
of sound money and against free silver, and by its full 
and unequivocal endorsement of the President and 
Secretary Carlisie, has begun the work of correcting the 
evil most satisfactorily and vigorously. What it has 
so well done will also have an influence that will be 
felt and will encourage like action in every State. 
Among others Pennsylvania ought to bestir itself. It 
is a Northern State and a conservative State, but has 
long been misrepresented on this most vital question. 
A chance to correct it is open to the people this year. 
If we choose we can bury beyond resurrection before 
winter sets in this go-it-alone-party. 

Another important feature was the increase in the 
net gold reserve of the Treasury to $107,447,855 on 
Wednesday; further slight additions since then have 
brought the total, according to yesterday’s report, up 
to $107,550,976. This has been the result of the pay- 
ment by the Morgan and Belmont Syndicate at the 
New York Sub-Treasury on Monday of $6,680,621 79, 
which, with the import by the Campania on Saturday, 
covers the full amount required in settlement of their 
contract with the Government. The above-named 
sum deposited on Monday was American gold, and it 
has been deposited in lieu of and to be held pending 
importations of foreign gold for the purpose of enab-. 
ling the Syndicate to deliver to the European subscribers 
to the loan the bonds allotted abroad. It would seem 
as if under the present change in the financial con- 
ditions of this country that the further import of 
foreign gold would not be desirable. When the con- 
tract was entered into that feature helped in a mate- 
rial way to impart confidence ; but now its only effect 
can be to increase our obligations to Europe, and con 
sequently to enhance the price of foreign exchange— 
that is to put off the day when exchange will get into 
anormal condition. The further import consequently 
seems to be merely a tribute to ignorance, of no use to 
any one or to any interest. 

Still we bow to the necessity, for judging from the 
criticisms we have seen we must presume that the full 
complement of imports is a necessity. It is stated that 
the remaining importations of gold up to the amount 
named in the contract will be gradually made, and as 
fast as received corresponding amounts of the above- 
named ‘‘collateral” will be released. Though these 
transactions will complete the chief operations under 
the agreement with the Treasury Department, the 
understanding is that the Syndicate will continue, so 
far as ia necessary, its operations in the exchange mar- 
ket. ‘This means, we presume, that there will be no 





gold exports the coming fall. There has b2en an ex- 
pectation that since the contract has now been virtu- 
ally closed there would be an immediate distribution 
of the remainder of the fund of legal tenders, amount- 
ing to about $18,000,000, which was accumulated when 
the bonds were sold to the American subscribers. But 
as we write no official notice has been given of such 
distribution. 

As indicative of the revival in trade and its effects 
on our transportation interests, and as suggestive also 
of how greatly changed the industrial situation is from 
a year ago, the statement of the Pennsylvania Railroad 
for the month of May, issued this week, is very note- 
worthy. Itshows for the lines east of Pittsburg and Erie 
an increase in gross earnings as compared with the same 
month of 1894 of $886,199 and for the lines west of 
Pittsburg and Erie an increase of $523,565, making 
together a gain of $1,409,764. An improvement of 
over one million four hundred thousand dollars in a sin- 
gle month for one large system speaks very eloquently 
of the great change which has occurred in the situa- 
tion. Wedo not overlook the fact that we are com- 
paring with a strikingly poor period last year, when 
the depression in business was most intense, and when 
in addition to the other disturbing influences the great 
strike of the bituminous coal miners was in progress, 
cutting off the shipments of coal, which are of such 
large magnitude on the Pennsylvania, and at the same 
time bringing the iron trade (another industry which 
is of such great importance to that system) almost 
to a standstill. Nor does it escape our notice that the 
amount of the present gain is only about half of last 
year’s loss. No other result could be looked for. The 
country cannot at one bound be expected to get back 
to the favorable situation existing before the develop- 
ment of the 1893 panic. The circumstance of con- 
sequence is that conditions are so very much better 
than they were twelve months ago that one large sys- 
tem is able to increase its gross receipts over $1,400,- 
000. 

There is another aspect in which the matter is of 
great significance, With larger receipts the companies 
are in position to spend correspondingly more money. 
For the Pennsylvania the increase in expenses is 
$608,080 on the Eastern lines and $139,288 on the 
Western lines, or roughly three-quarters of a million 
dollars for the combined lines. Consider what this ad- 
dition of $750,000 means in the way of increased em- 
ployment to labor and increased purchases of supplies. 
Bear in mind further that the figures both as to earn- 
ings and expenses represent by no means the whole 
Pennsylvania Railroad system—that there is a good 
deal of mileage operated separately and for which sep- 
arate reports are made, like the Northern Central, the 
Allegheny Valley, &c., and that these roads likewise. 
report considerable amounts of increase in earnings 
and expenses. Let it be remembered, too, that the 
results for the Pennsylvania lines are typical of the re- 
sults on a good many other systems in the great manu- 
facturing and mining districts of the East. Under 
the circumstances can any one wonder that business 
revival is now progressing ‘‘ by leaps and bounds,” and 
that every day the trade reports are becoming more- 
encouraging ? 

A development of the week which must be regarded 
with considerable satisfaction is the action taken by the 
Trank Line presidents to bring about a restoration of 
rates in the territory between Chicago and the seaboard. 
There have b3en so many such efforts the present year j 
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and they have been attended with such poor success, 
that one naturally feels somewhat skeptical as to 
whether any better result can be depended on in this 
case. But there appears to be reason for thinking that 
the latest step means a great deal more than the pre- 
ceding ones. The situation had become very critical, 
and it was absolutely necessary that something 
shonld be done to prevent utter chaos. It 
was the danger threatened that induced Mr. J. Pier- 
pont Morgan to take such an active interest in the 
matter, and doubtless if the Presidents had been un- 
able to agree among themselves Mr. Morgan would 
have used his powerful influence to bring about a set- 
tlement. Of course one difficulty in the way of the 
maintenance of rates has been the light grain tonnage, 
because of last season’s short crops; and the absence of 
legal authority for the enforcement of pooling contracts 
is an obstacle against which the managers always have 
to contend. But with every one impressed with the 
necessity of restoring and maintaining rates, the effort 
should not this time miscarry. Both the interests of 
the carriers and the interests of the public demand that 
rates should be placed on a basis at once remunerative 
and stable. Mr. Chauncey M. Depew, in an interview a 
week ago, stated a truth which can not be too widely 
proclaimed when he said that it was as important to 
the business interests of the country that freight rates 
should be stable as that we should have a stable cur- 
rency. 

Money on call, representing bankers’ balances, has 
as the week closes become more active. This is in con- 
sequence of the calling in of loans preparatory to the 
July disbursements ; also because of calls of loans on 
Sugar and Chicago Gas. The rate is still 1 per cent on 
good collateral, and on ordinary security it is 14@2 per 
cent. But the bulk of the loans through the week have 
been at 1 per cent, and hence the average was not over 
14 percent. Yesterday the rate advanced temporarily 
to 3 per cent, but quickly dropped back to 14 per cent. 
At banks and trust companies new loans have been at 
1 per cent. The offerings of time contracts have 
been liberal, though some of the banks have this 
week refrained from pressing them, as their lines 
are unusually full. The demand continues only 
moderate, and chiefly for renewals; the quoted rates 
are 14@2 per cent for thirty tosixty days ; 2 for ninety 
days to four months, and 24@3 for five to seven months 
on good marketable stock collateral. Loans have 
been made tothe cities of Rochester and Syracuse, 
in this State; to New Bedford, Brookline and 
Boston, Massachusetts; to Pawtucket, Rhode Island, 
and to the State of Massachusetts, for periods ranging 
from four to six months, at 14 to 1# per cent, and 
some loans at 1 per cent to August are again reported 
this week. The offerings of commercial paper of the 
best class are only fairly large, while the demand con- 
tinues good, and brokers say that acceptances of such 
paper are prompt. Banks having numerous corre- 
spondents in the interior report that re-discounting on 
Southern applications is only moderate, but the out- 
look is good for an increase. Quotatious for commer- 
cial paper remain unchanged at 24@2}? per cent for 
sixty to ninety day endorsed bills receivable, 2#@34 
per cent for four months’ commission house and prime 
four months’ single names, 3@34 per cent for prime 
six months’ and 4@44 per cent for good four to six 
months’ single names. 

The event of the week abroad was the change in the 
English Ministry, but this caused only a slight flurry 





in the London market. The Bank of England mini- 
mum rate of discount remains unchanged at 2 per cent, 
where it has stood since February 22, 1894. The cable 
reports discounts of sixty to ninety day bank bills in 
London $ of 1 per cent, which was the lowest last year. 
The open market rate at Paris is 1? per cent and at 
Berlin and Frankfort it is 24 per cent, the rate there 
still being affected by the semi-annual settlements. 
According to our special cable from London the Bank 
of England lost £149,356 bullion during the week and 
held at the close of the week £37,998,465. Our corre- 
spondent further advises us that the loss was due to the 
export of £300,000 to the Cape, to receipts from the 
interior of Great Britain of £35,000, and to imports of 
£116,000, of which £57,000 were from Egypt, £44,000 
were bought in the open market, £10,000 from Malta 
and £5,000 from Australia. 

The foreign exchange market has been generally 
firm this week, with a good business in consequence of 
preparations for mails on Tuesday and Wednesday. 
There were very few commercial bills during the week. 
The supply of bankers’ drafts against securities was 
largely against city of Chicago bonds, all of which were 
taken in London, and about 83,000,000 LIilinois Cen- 
tral bonds, which were also placed abroad by Speyer & 
Co. The market was firm on Monday, and there was 
no change in rates except by the Canadian Bank of 
Commerce, which reduced both long and short sterling 
half a cent; for actual business rates in sterling re- 
mained unchanged, compared with Friday, at 4 884@ 
4 88? for long, 4 894@4 893 for short and 4 893@4 90 
for cable transfers. The tone was a shade easier, 
though rates were not quotably lower, on Tues- 
day morning, when there were fairly large offer- 
ings of bills, some of which were by Speyer 
& Co. Inthe afternoon these drafts were absorbed, 
the market closed firm and it opened unchanged on 
the following day, when there was a good demand for 
cables. There were sales of sixty-day bills by J. P. 
Morgan & Oo. and of sight by A. Belmont & Oo. and 
Speyer & Co. and of both long and short by Kuhn, 
Loeb & Co. The tone was steady to firm on Wednes- 
day and then there were offerings of Syndicate bills for 
Saturday’s mail and a few more of Speyer & Co.’s and 
Kuhn, Loeb & Oo.’s drafts. Ono Thursday the mar- 
ket was dull and steady and without new feature, ex- 
cept firm rates for short marks in consequence of 
higher discounts in Germany, and it so closed yester- 
day. There has been a good demand to remit for cou- 
pons during the week and this is expected to continue 
after the 1st of July, for in some cases coupons are not 
remitted for until they are collected. There has also 
been a good inquiry to remit for mercantile settlements. 
There is not the least expectation that the Syndicate 
will relax their hold upon the market; on the con- 
trary it is probable that they will retain control until 
cotton and breadstuffs move freely. The following 
table shows the daily posted rates for sterling by the 
leading drawers. 


Fri. Mon. Tues. Wed. Thurs., Fri., 
June 21. June 24. June 25 June 26. June 27. June 28, 


60 days.. &9 89 89 89 89 89 
Brown Bros....} sight... 99 90 90 90 90 Sore 
Baring. 60 days.. 89 89 89 89 89 89 
Magvan & Co. 4 Sight..... 9 90 +0 90 v0 90 
Bank British 60days.. S944 89% 894g 89% &9 89 
No. America... ? Sight..... 9054 90% 904g 9016 ous ied 
Bank of j 60 days.. 89 89 89 +4 8&9 89 
Montreal. .... ?Sight..... 90 90 90 90 20 
Canadian Bank { 60 days.. 89% &9 89 20 $9 39 
ef Commerce. ? Sight..... 90)§ 90 90 90 90 
lfeidelbach,Ick- § 60 days.. 89 89 Bub ~ 89. 8% 
elbeimer & ois Sight..... cote puss 905g 90 Fiftd Ftd 
60 days.. 89 89 89 9 89 89 
Lasard Freres..{ Signe. 90 90 90 90 90 90 
Merchants’ Bk. {oO days.. 89% 8944 oe | 89k6 89bq 891g 


of Canada.... i Sight..... 9g 904 904% 9046 9044 9046 
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The market closed steady on Friday at 4 89@4 894 
for sixty day and 4 90@4 904 for sight. Rates for 
actual business in sterling were 4 88$@4 88? for long, 
4 894@4 89? for short and 4 893@4 90 for cable trans- 
fers. Prime commercial bills were 4 88@4 88} and 
documentary 4 874@4 873. The Campania arrived on 
Saturday last with £245,000 gold for the Morgan- 
Belmont Syndicate, and so far as is known there is 
no gold now in transit. 

As already stated, the Pennsylvania Railroad pre- 
sents a very gratifying exhibit of earnings for the 
month of May. The comparison is with a period last 
year when business depression, the strike of the bitu- 
minous coal miners, and very exensive floods, had cut 
down the company’s earnings, both gross and net, in a 
very striking manner. The gains the present year 
must be considered large notwithstanding that fact. 
On the Eastern lines the addition has been $886,199 
to the gross and $278,119 to the net, and on the West- 
ern lines $523,566 to the gross and $334,278 to the 
net, making together an improvement of $1,409,- 
765 in gross and of $662,397 in net. In 1894 
in the same month gross fell off $2,904,188 
and net $1,685,595. The following gives the fig- 
ures for the lines east of Pittsburg and Erie for 
a series of years. For the five months to May 31, it 
will be observed, there has been a recovery of $2,484,- 
582 in gross and of $638,642 in net on these Eastern 
lines. At the same time there has been an increase 
of $1,329,072 in gross and of $688,083 in net on the 
Western lines, so that altogether up to the end of May 
the company on the whole system was $3,813,654 
better off in gross and $1,326,725 better off in net than 
for the same period last year. 




















LINES EAST OF | 1895. 1894, 1893, 1892, 1891. 1890, 
PITTSBURG. 
May. 8 $ $ $ $ ry 
Gross earnings..... 5,133,567] 4,247,363, 6,061,287) 5,670,245) 5,385,252) 5,703,033 


Operat’g expenses. | 8,604,370 2,996,290) 3,860,603/ 4,014,112) 3,666,870] 3,820,088 
Net earnings...) 1,529,197, 1,251,078) 2,200,684) 1,665,133| 1,718,382] 1,882,947 





Jan.1 to May 31. 
Gross earnings..... 24,570,478 22,095,896 28,192,955 / 27,102,617 | 26,034,756/26,786,507 
Operat’g expenses. 17,885,952) 16,040,012 20,687,398) 19,408,604 | 18,384,226) 18,567,341 

Net earnings...| 6,694,620) 6,045,884) 7,405,557 7,094,018 7,650,530 "7,019,163 

A good many other roads have also this week fur- 
nished returns for May, and these, too, in nearly all 
instances make very favorable exhibits. The Wabash 
reports an increase of $129,579 in gross and of $105,525 
in net, making the amount of-the latter the present 
year $242,753 against only $137,228 in May last year. 
The Cleveland Cincinnati Chicago & St. Louis reports 
gross of $1,181,537 against $1,020,084, and net of 
$296,869 against $290,179, and for its leased line, the 
Peoria & Eastern, gross of $180,319 against $116,663, 
and net of $40,887 against a deficiency in 1894 of 
$14,590 ; for the eleven months of its fiscal year this 
latter reports net of $413,183 in 1894-5 against only 
$173,575 in 1893-4. The Northern Central, one of the 
roads in the Pennsylvania Railroad system whose ac- 
counts are kept separate, has gross of $514,341 against 
$428,463, and net of $132,571 against $94,904; and 
the Allegheny Valley, another road in the same system, 
has gross of $216,601 against $135,392, and net of 
$94,227 against $32,611. 

Among the Northwestern roads the St. Paul has 
$115,621 decrease in gross but $107,317 increase in 
net, and the Burlington & Quincy, with $39,115 de- 
erease in gross, has $70,183 increase in net. The Lowa 
Central has gross of $128,049, against $125,426, and 
net of $43,758 against $24,196 ; the Chicago Burling- 
ton & Northern gross of $134,657 against $139,379, 

















and net of $7,006 against $31,127; and the Minreapo- 
lis & St. Louis gross of $157,728 against $140,940, and 
net of $62,368 against $46,872. The Kansas City Fort 
Scott & Memphis has $45,425 decrease in gross, 
$7,876 decrease in net; the Oleveland Canton & 
Southern $7,693 increase in gross, $3,293 increase 
in net; the San Antonio & Aransas Pass 
$19,971 increase in gross, $7,936 increase in net, and 
the Western Maryland $410 increase in gross, $2,943 
decrease in net. Among Southern roads the Southern 
Railway has added $90,837 to its gross and $45,022 to 
its net, but the Jacksonville Tampa & Key West, 
which has suffered so severely from the effects of last 
winter’s damage to the orange crop, has gross of only 
$26,584 against $58,339, and a deficiency below operat- 
ing expenses of $1,134 against net earnings in May 
1894 of $23,227. 

The anthracite coal roads have done much better 
than expected in view of the demoralized condition of 
the anthracite trade. The Central of New Jersey re- 
ports $14,519 increase in gross and $59,924 increase in 
net. The Reading has $100,898 increase in gross and 
$72,661 increase in net for the Railroad Company, and 
the Coal & Iron Company though showing $363,861 
decrease in gross receipts, has effected a still larger 
saving in expenses, so that the loss from mining was 
only $6,221 in May 1895 against a loss of $111,956 in 
May 1894. The New York Ontario & Western, on the 
other hand, has a loss in both gross and net—$57,531 
in the former and $25,771 in the latter. In the fol- 
lowing we compare gross and net earnings for four 
years for a number of roads. 








-— -~May Earnings.- 
1865. 1904, 1893, 1892. 

Name of Road— 3 8 3 & 
Allegheny Valley... ........ Gross 216,601 135,392 240,847 215,358 
Net 4,227 32,611 105,966 89,635 
Central of New Jersey...... Gross 1,083,965 1,069,446 1,263,969 1,146,787 
Net 429,440 369,516 495,303 467,845 
Chicago Burl. & Northern..Gross 134,657 139,379 224,002 152,752 
Net 7,008 81,128 82,967 37,230 
Chicago Burl. & Quincy..... Gross 2,477,201 2,516,316  3,20),842 2,822,975 
Net 850,702 780,519 1,109,354 773,863 
Chicago Mil. & St. Paul..... Gross 2,144,093 2,259,714 2,701,576 2,383,325 
Net 832,729 F25,472 728,526 618,152 
(ley. Cin. Ch. & St. Louis...Gross 1,181,538 1,020,094 1,184,755 1,007,254 
Net 296,869 290,179 308,600 249,230 
Peoria & Eastern.......... Gross 18,320 116,664 142,108 133,741 
Net 40,287 def. 14,590 3,076 8¥,053 
lowa Central........++.-+++0++ Gross 128,049 125,426 155,147 123,508 
Net 43,768 24,196 50,081 11,762 
Kan. City Ft. Scott & Mem.Gross 352,572 397,997 417,601 419,984 
Net 105,349 113,226 67,548 82,464 
Minneapolis & St. Louis..... Gross 157.728 140,940 148.915 136,575 
Net 62,368 16,872 35,199 $0,745 
N. Y. Ont. & Western........ Gross 288,950 346,481 322,482 306,118 
Net 77,691 103,462 77.975 83,524 
Northern Central.........0++ Gross 514,341 428.463 610,295 550,991 
Net 132,571 94,904 217,677 120,174 
Philadelphia & Reading....Gross 1,729,128 | 1,628,230 SOGRAEO ©! hiiccce 
Net 749,607 676,946 GUEROT  *ltcccocse 
Coal & Tron... .....eceseeeees Gross 1,772,976 2,136,837 ar 
Net def.6,221 def.111,956 def.37,823 = ..... 206 
San. Ant & Arans. Pass.....Gross 124,183 104,212 BORNEO > Sdescvee 
Net 3,977 def.3,959 SEAT .  cimianit 
Southern Railway.........- Gross 1,339,503 1,293,667 1,511,435 1,465,043 
Net 205,224 160,202 269,190 295,929 
WDB. cccccccscccsccccccsess Gross 9°6,823 857,244 1,110,904 945,369 
Net 212,753 137,235 230,877 143,780 
Western Maryland ......... Gross 100,761 100,351 104,643 82,985 
Net 31,677 34,621 35,727 27,271 


The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





{ | 
Received by | Shipped by Net Intertor 
|N, ¥. Banks.| N. ¥. Banks Movement. 


4,091,000, $2,255,000|Gain.$1,836,000 


Week Ending June 28, 1895. 














QBDEE. ced ici cscs cédsccceeseiic' 45s 
WEB, .cccccccccccccccccccosccceccsessoces 200,000) 150,000 |Gain. 50,000 
Total gold and legal tenders..... | $4,291,000) $2,405,000] Gain.$1,886,000 





With the Sub-Treasury operations the result is as 
follows. 





Into Out of Net Chan ein 
Banks. Banks. Bank Holdinga. 


Banks’ interior movement, as above! $4,291,000} $2,405,000 Gain.$1,886,000 
Sub-Treasury operations............. 13,000,000} 20,900,000 Loss. 7,900,000 


Total gold and legal tenders..... $17,291,000|$23,305,000 Loss. 6,014,000 


Week Ending June 28, 1895. | 
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The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 
































Bank of June 27, 1895. | June 28, 1894. 

Gold. { Stier. | ‘Total. | Gold, { Silver. { Total 

£ rs £ Oe ae & 
@ngiand...... 87,998,465) ........ 37,998,465} $9.313,796| ... 39,313,796 
France --| $2,116,083 /60,950,766, 182,465,804) 71,485,000 51,145,000 122,630,000 
Germany..... 88,091,500 15,558,500] 53,650,000) 33,572,350| 13,712,650) 47,235,000 
Aust.-Hung’y| 19,928,000/ 13,479,000] 33,417,000] 10,440,000/16,384,000] 26,824,000 
®pain..... 8,004,000] 12,450,000] 20,454,000] 7,918,000) 9,032,000} 14,950,000 
Retherlands.| 4,295,000] 7,084,000] 11,379,000] 4,519,000] 7,054,000] 11,573,000 
Nat.Belgium.| 2,801,333] 1,400,667} 4,202,000] 2,982,667) 1,491,333] 4,474,000 





Fot.this week 193,243,336 100322933 |293, 566,269 170,230,813 98,818 983 269,049,796 
fot. prey. w’k|192,798.316 100285783 293,084,099 169,592,240/98,515,317| 263,107,557 











BIMETALLISM AND THE MINISTERIAL 
CHANGE IN GREAT BRITAIN. 

The change of the Ministry in Great Britain and the 
prospective change in the status of parties through a 
new election brings the question of international bimet- 
allism into prominence again. No one will deny 
that these conditions give a different and more favor- 
able outlook to the plan of tying together the two cur- 
rency metals. And yet it would be quite premature to 
assume that England, even with a Tory or Unionist 
majority in the House of Commons, will throw her in- 
fluence in that direction. There is no reason for sup- 
posing that policy will be made a party measure ; on 
the contrary, there is good reason for believing that it 
will not. Many of those high in the Unionist councils 
are opposed to any change in the monetary system— 
just as decidedly opposed to it as the London bankers 
are, and presumably will so remain. While therefore 
hope is encouraged by the new condition of affairs, it 
must rest not on any active party action but wholly 
upon the individual views of the representatives elected. 
The fact is, the existing gold standard in Great Britain 
will continue as it is whichever party is in power untila 
majority of the voting population believe that the con- 
dition of silver harms the commerce or the interests of 
the colonies or the general welfare of the United King- 
dom to such an extent as to make a change desirable. 

The question referred to is then one which the voters 
will in the end settle, not statesmen nor bankers, for 
the voting is now almost as free in Great Britain as it 
is in America. There was a time, not very long ago, 
when the recent declaration of the bankers of London 
and the reply of Sir William Vernon Harcourt might 
be taken as representative of public opinion in Eng- 
land. It may be that it is representative in the pres- 
ent case, but not in the same sense or for the same 
reason it formerly was. Moreover, it seems also doubt- 
ful whether it is to-day at all representative. Obviously 
& great change in opinion on this question has b-en in 
progress, not only in Great Britain but also on the 
Continent, within the last three years. Up to 
a late date very few have reckoned among the 
events of the future wearing any considerable 
promise a united movement in Europe in favor of 
tying together again the two currency metals. Such a 
movement France has probably always been ready 
to join in, and most likely always will be whenever 
there is a certainty that her consent will ensure a new 
anion. As to present opinion in Germany, it has been 
proved by recent events to be decidedly more advanced 
than it was a few years ago, until apparently it is now 
only waiting on the movement in England. And 
a3 to Great Britain, it is not alone the suffering condi- 
tion ef India’s finances, nor the manufacturing or ex- 





porting trade of the United Kingdom that is influ- 
encing opinion. There is another source of irritation, 
one which the change in the Government in England 
this week makes so significant. Wheat is low, farm 
products are all low, and consequently the whole body 
of farmers and also the land owners, and with them a 
large portion of the Unionist or Tory party, which it 
is presumed is about to enjoy a period of Govern- 
mental control, are beginning to look for a remedy for 
their ills through a restoration of silver. 

Altogether then this question has reached a situ- 
ation in which the people of Great Britain will be 
permitted to give expression to their views; for 
we can assume we think without doubt that the 
new Administration, while it will not champion 
bimetallism, will not be hostile to it. The last 
Administration was obviously hostile. The pres- 
ence of the Right Honorable Arthur James Balfour as 
First Lord of the Treasury would seem to afford posi- 
tive assurance of the position of the new Government 
in that particular and to that extent. Without doubt 
this is a great gain ; but it may mean nothing service- 
able in the end. Possibly the Unionist Government 
would coquette a little with silver even if there was no 
large number of bimetallists in Parliament; they 
would have party friends to please and that exploded 
theory of restoring silver by increasing its use instead 
of opening the mints to free coinage would very likely 
be talked over ad nauseam. But there is not a ray of 
hope to be drawn out of such an idea; our Denver 
friends are brainy enough to see that, though some of 
their followers elsewhere are not. The Rothschilds’ 
plan, or any of its allied contrivances, can end only in 
failure, leaving silver in a worse state than ever before, 
and the weaker nations that adopt it (that is the debtor 
nations) almost irreparably harmed. 

But enough of that. We are writing about the 
opening of the mints of the commercial nations to the 
two metals —the re-establishment throughout the 
world of the old silver pound sterling. We believe 
that kind of an arrangement for uniting the two cur- 
rencies is feasible. Furthermore, we are of the opinion, 
with the world’s workers and the world’s commerce 
situated as they are—more than half of the entire 
population having a silver currency—that it is not only 
a feasible undertaking, but a highly desirable if not 
an essential union. It does not affect our confidence 
the feasibility and success of the proposal because 
theoretically many an able economist thinks differently. 
There are also very many who hold the opinion we do. 
Besides, we have lived many years, and during that long 
life we never knew an important work to be undertaken 
that did not have full half of the ablest of the experts 
in its line arrayed against it, proving clearly on known 
facts that it was impossible. We need go back no fuar- 
ther than the Atlantic cable enterprise for a suggestive 
illustration. No one has forgotten Mr. Field’s strug- 
gles and success against the evidence of his insane folly 
furnished by so many able electricians. Indeed, the 
history of this country’s progress is marked all the way 
through by a series of successes obtained in violation 
of plain, economic truths—a series with a succession 
almost as frequent as the successive steps in our devel- 
opment have been. 

With then the movement held within these lines, the 
question arises what hope can be entertained that the 
object sought will be achieved. We are assured by the 
bimetallists of Great Britain that they have a hope, and 
that it is a reasonable one. The election last fall of a 














1126 


THE CHRONICLE. 


[Vou. LX. 








SSS 

member of the English Parliament for Birkenhead was 
a suggestive affair and in some measure shows the 
grounds of this expectation, for it shows the methodi- 
eal and resolute way in which the work of education 
and election has been and is to be carried on. We re- 
ferred to this case in these columns when the facts were 
first published. The course taken at Birkenhead is 
one which has been widely pursued; the method is the 
simple one of catechising the candidates and making 
them declare their position, so that all available votes 
ean be thrown in favor of the candidate most favorable 
to the restoration of silver. There is claimed to be a 
considerable vote which is willing to treat remonetiza- 
tion as the main question. At all events in that case 
the method proved a decided success. The initiation 
of this move among the constituencies seems to have 
come from the Legislative Council of the United Tex- 
tile Factory Workers’ Association, an association com- 
prising a remarkable aggregate of the industrial forces 
of the country. 

That Birkenhead affair was not the first reported in- 
stance we have of a similar triumph at a Parliamentary 
election. The year previous under the Tory Govern- 
ment when Lord Hartington ceased, on succeeding to 
the Peerage, to be member for Rossendale, the candi- 
dates at the election appointed to fill the vacancy were 
likewise put upon the stand with reference to their 
views respecting silver. Mr. Madden’s response proved 
more satisfactory than that of Sir Thomas Brooks and 
hence a Liberal succeeded to the place of the Unionist 
leader. We only mention this and the previous case to 
indicate the earnestness with which the bimetallists are 
pressing their views upon the constituencies, and also to 
illustrate a system which has been in operation with 
improving results for several years. It was used at the 
general election in 1892 and the outcome showed eat- 
isfactory progress though the hostile position of the 
Ministry and subsequent events have obscured the fact 
and minimized the benefit. 

The question remains, what of thefuture? On that 
point the first fact is that if the Unionists succeed at 
the elections, as is now anticipated, the Ministry which 
have just taken office will remain in power, and will 
not, we may assume, be hostile to the proposal. 
Further than that it is to be said that the bimetallists 
-n England were never more earnest or active than 
during the past year. A regularly organized campaign 
has been in progress in anticipation of a general 
election. The work has been, and we suppose still is, 
ed by anex-member of Parliament, Mr. William H. 
Grenfell. It will perhaps be remembered that in 1893 
Mr. Grenfell, finding himself out of accord with tke 
Gladstonean Party, as a member of which he had been 
elected, resigned his seat; the anti-silver policy 
of the Ministry was said to be one of the chief 
grounds of withdrawal. Recent work done under 
Mr. Grenfeli’s direction has consisted chiefly in 
catechizing intending candidates for each Parlia- 
mentary seat in the United Kingdom, no wmatter 
of which party, and seeing to it that all have 
ample time to make up their minds. The following 
have been the questions asked. No doubt they will be 
read here with deep interest. 


QUESTIONS TO BE PUT TO CANDIDATES FOR PARLIAMENT. 
1, Are you in favor of steps being taken to secure a settle- 
ment of the currency question by International Agreement 
at the earliest possible date? 
2, Are you in favor of a return to the monetary system 
under which the trade cf the world was practically conducted 





until the year 1878, the ratio between gold and silver money 
to be fixed by International Agreement ? 

8. If elected will you vote in favor of the United Kingdom 
joining in the International Agreement for the “purpose of 
restoring the joint use of gold and silver as full legal tender 
money ? 

We have nothing to add to the foregoing. Of course 
this campaign may not be successful. All that can be 
said is that the situation is believed to be encouraging 
at the moment. 


= — 








PROBLEMS OF MODERN SOCIETY. 

At the alumni dinner of the law department of Yale 
College on Monday of this week Justice Henry B. 
Brown of the United States Supreme Court delivered a 
discourse on ‘‘The Twentieth Century.” The head- 
lines in some of the newspapers give a rather erroneous 
idea as to the character of this address. Certain ex- 
pressions, such as the reference to ‘‘ corporate greed,’” 
have been quoted quite freely by the papers, and thus 
it has been made to appear that the address was mainly 
an attack upon corporate powerand influence. Justice 
Brown does speak rather severely of corporations in 
certain parts of his discourse, but on the whole he pre- 
sents a pretty fair review of the forces and agencies 
which are controlling modern life and which it seems 
reasonable to suppose will govern in the next or Twen- 
tieth Century. 

Justice Brown finds consolidation to be the most po- 
tent factor in the present era—consolidation in politics, 
in business, in society. The results are large enterprises, 
only rendered possible by combinations of capital, great. 
corporations monopolizing the production of all the 
comforts and many of the necessaries of life, immense 
farms and pastures flooding the markets of Europe 
with cheap meat and grain, curtailing the rents of the 
landlords and depressing the value of their lands, the 


crushing out of small producers, and the centralizing — 


of production where labor and material can be obtained 
cheapest. Judge Brown thinks that while the signs of 
the material development and prosperity. of the country 
were never more auspicious than at present, the tend- 
encies of the past thirty years have produced a state of 
social unrest which augurs ill for its future tranquillity.. 
The relations between capital and labor have been 
deeply disturbed, and the great social problem which 
confronts us to-day is how these two important ele- 
ments in productive industry can be reconciled and 
harmonized. 

The Judge is not prepared to say how this end can 
be attained. But he is clear that socialistic and com- 
munistic plans will not answer. That the solution 
does not lie in the destruction of private property, he 
says, is as certain as that the civilized world will not 
return to barbarism. National socialism has never 
been found except among primitive types of people, 
and the history of civilization for the last four thous- 
and years has been largely the history of individuals 
who have sought to acquire property of their neighbors. 
The truth is that distinctions in wealth within reason- 
able limits, so far from being obj-ctionable, are a posi- 
tive blessing even to the poor, in the opportunity they 
afford for a diversity of labor and of talents. With no 
reward for industry and no punishment for idleness, 
he ssks, what would be the proportion of the indus- 
trious to the idle ? Where would be the incentive to 
labor ? What would become of the iundreds of thous- 
ands who are engaged in providing luxuries for the 
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tich and in ministering to their pleasure? The fact is, 
the whole fabric of civilization is built upon the sanc- 
tity of private property. Were this foundation to 
be taken away the structure would crumble into 
ruine. 

There is no flaw in this reasoning, and it cannot be 
controverted. Judge Brown is also correct in saying 
that while it is entirely true that the business methods 
of the past thirty years have tended to increase enor- 
mously the fortunes of a few, it is wholly untrue that 
the poor as a class are either absolutely or relatively 
poorer than before. ‘‘The sins of wealth, though 
many and grievous, have not generally been aimed di- 
rectly at the oppression of the poor.” The speaker 
might have gone a step further and pointed out that in 
no other country in the world is there such an evident 
disposition to treat the laborer fairly and considerately, 
and to give to him a larger share of the joint product of 
capital and labor. The events of the last two years 
furnish a striking confirmation of the truth of this 
statement. In this period we have passed through an 
unparalleled period of depression. Nevertheless re- 
ductions in wages were deferred as long as possible and 
were finally made only with the greatest reluctance. 
In not a few instances there were no reductions at all, 
notwithstanding that the proprietors had to go without 
profits. Now that business is again reviving, what do 
we find? Voluntary advances in wages to make good 
in whole or in part the previous cuts. This action is 
the more noteworthy because in most cases the estab- 
lishments are working on old orders and hence are not 
yet getting the benefits of the rise in the prices of their 
products which has recently occurred. The explana- 
tion is that the manufacturer desires to lighten the 
burdens of the working classes, even in times of de- 
pression, and when forced to decrease wages is anxious 
to restore the old rates as soon as there appears to be 
the least warrant for doing so in the outlook for the 
future. There are no class distinctions in this country; 
everybody works, and we all want to see the laborer 
happy and prosperous. 

Justice Brown thinks the three great perils which 
menace the immediate future of the country and even 
threaten the stability of its institutions are municipal 
‘corruption, corporate greed and the tyranny of labor. 
He is not opposed to corporations as such. He recog- 
nizes that they are a necessity in every civilized State. 
‘They have a practical monopoly, he says, of land trans- 
portation, of mining, manufacturing, banking and in- 
surance ; and within their proper sphere they are a 
blessing to the community. But the ease with which 
charters are procured has produced great abuses. COor- 
porations are formed under the laws of one State for 
the sole purpose of doing business in another, and rail- 
ways are built in California, under charters granted by 
the States east of the Mississippi, for the purpose of 
removing their litigation to Federal courts. ‘‘The 
greatest frauds are perpetrated in the construction of 
‘such roads by the directors themselves, under guise of 
a construction company, another corporation, to which 
is turned over all the bonds, mortgages, and other se- 
-curities, regardless of the actual cost of the road. The 
road is equipped in the same way by another corpora- 
‘tion, formed of the directors, which buys the rolling 
stock and leases it to the road—so that when the in- 
evitable foreclosure comes the stockholders are found 
to have been defrauded for the benefit of the mortgagees 
and the mortgagees defrauded for the benefit of the di- 
‘Tectors.” 





As far as danger from this source is concerned we 
think there is little ground for uneasiness. Sach 
operations can be successful only so long as the public 
stands ready to take the securities emitted. In other 
words, the co-operation of the public is necessary to 
carry out such schemes. Twelve or fifteen years ago 
it was possible to float almost anything, and at that 
time schemes of the kind mentioned flourished. But 
the situation has now completely changed. In the 
interval since then the public has had some bitter ex- 
perience and has learnt some painful lessons. It has 
learnt among other things that an evidence of debt or a 
certificate of stock. must have earning capacity back of 
it or it has no value—that the mere creation of a batch 
of securities will not suffice to endow an otherwise 
valueless thing with intrinsic merit. As a consequence 
investors have become discriminating in their buying, 
and the period of adversity through which we have 
recently passed has tended to make them doubly so. 
Therefore undertakings for the issue of fictitious 
capital now lack one of the main elements to their 
success. Asa matter of fact, the operation described 
has not been carried on to any important extent in 
recent years. It belongs toa past era. Most of the 
new mileage built during the last ten years has been by 
the large and old established companies, and the 
securities representing it have been issued by the 
same class of companies,—in the great majority of 
cases without the intervention of the construction 
company, which unhappily at one time did play a 
very prominent part in railroad affairs. Thus an un- 
doubted evil has been corrected in a perfectly natural 
way. 

So, too, as regards the dangers arising from the 
‘*combination of corporations in so-called trusts, to 
limit production, stifle competition and monopolize 
the necessities of life.” In our estimation the trans- 
gressions of these combinations have been very greatly 
exaggerated. Most of the so-called trusts are not 
trusts at all in the sense that they completely monop- 
olize the field or industries in which they operate. In 
several cases where attempts have been made to 
establish monopolies the effort has proved a flat fail- 
ure. Nor have the combinations in trade up to 
the present time proved detrimental to the public 
welfare. They are the outgrowth of the conditions 
prevailing and they have generally been beneficial and 
beneficent in their operations. Of course it is possible 
that they may abuse and misuse their powers, but they 
were deprived of one of their greatest capacities for 
mischief when the practice of the transportation lines 
in granting them special rates and rebates not accorded 
to other shippers was made illegal. 

Justice Brown is inclined to think that while the 
conflict between labor and capital is not likely to lead 
to the destruction of private property, it is not improb- 
able that it will result in the gradual enlargement of 
the functions of government and to the ultimate con- 
trol of natural monopolies. On this opinions may 
well differ, for no one can tell what the future may 
have in store. But there will be sharp dissent from 
the declaration that there is no objection to such a 
course. Indeed, Judge Brown’s reasoning on this 
point is far from convincing. Says he: ‘“‘ Wherever 
the proposed business is of a public or semi-public 
character and requires special privileges of the State or 
a partial delegation of governmental powers, such for 
instance as the condemnation of land, ora special use or 
disturbance of the public streets for the laying of rails, 
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pipes or wires, there would seem to be no sound reason 
why such franchises, which are for the supposed benefit 
of the public, should not be exercised directly by the 
public.” 

To be sure the Justice urges that progress in this 
direction should undoubtedly be made with great cau- 
tion, and each step should be taken in the assurance 
that the last one has already been vindicated by the re- 
sult. But so far from there being ‘‘ no sound reason ” 
why government should not assume these additional 
functions, does not Judge Brown himeelf furnish the 
strongest of reasons when he speaks of municipal cor- 
ruption and municipal misgovernment. ‘‘ Municipal 
misgovernment,” he says, “‘has come upon us with 
universal suffrage and the growth of large cities, and 
in general seems to flourish in a ratio exactly propor- 
tioned to the size of the city. The activities of urban 
life are so intense, the pursuit of wealth or of pleasure 
so absorbing, as upon the one hand to breed an indif- 
ference to public affairs, while upon the other the ex- 
penditures are so large, the value of the franchises at 
the disposal of the cities so great, and the opportuni- 
ties for illicit gain so manifold, that the municipal 
legislators, whose standard of honesty is rarely higher 
than the average of those who elect then, fall an easy 
prey to the designing and unscrupulous.” All of 
which suggests the query, if this is the situation under 
present circumstances, would it not be infinitely worse 
if the functions of government were enlarged and ex- 
tended ? 

We do not share Judge Brown’s fear that the ten- 
dencies of modern life involve a danger to our institu- 
tions. Of course it is important that we should 
understand what the problems are that confront us. 
But there is no good ground for supposing that we 
will not be able to grapple with these problems, and to 
solve them satisfactorily. In fact, we have already 
shown our ability to do so on several occasions. There 
was a time last year when the ‘‘tyranny of labor” seemed 
likely to undermine the foundations of government, 
but the courts in enjoining the strikers and the action 
of President Cleveland in effectively suppress- 
ing the riots, and public opinion in sustaining 
the course taken, furnished a convincing and 
lasting demonstration that even the laboring classes, 
powerful though they may be, will not be allowed to 
violate the law or subvert our institutions, and that the 
powers of the Executive and of the Judiciary are ample 
to cope with such emergencies. The Court of which 
Judge Brown is a member in its decision in the Debs 
case recently furnished a further affimation of the same 
doctrine. 

So, too, as regards municipal corruption. The people 
are slow to move, and the functions of government 
should be rigidly limited, but the municipal elections 
here in New York and Brooklyn last autumn show how 
effectively the people work when public opinion is once 
thoroughly aroused. And in like manner, should trusts 
and combinations, regarding which we hear so much, 
become really dangerous factors in our industrial life, a 
way will be found for dealing with them. The truth 
is every age has its own peculiar problems, and there ia 
in that fact alone no occasion for alarm. Justice 
Brown regards the Press and the Judiciary as important 
safeguards, and we agree with him. Afterall, however, 
the final recourse must be to the intelligence and cona- 
science of the masses of our population, and fortunately 
education and experience are tending to raise the 
standard io both respecte. 





THE NEW POLITICAL SITUATION IN 
ENGLAND. 


What has been a coming certainty, removed every 
day more and more from the region of the doubtfal, 
since the retirement of Mr. Gladstone from the leader- 
ship of his party, has at length come to pass. The 
Rosebery Ministry has come to an end, and the Tories, 
with the Marquis of Salisbury at their head, have come 
into power. Notin many generations has the great 
Liberal Party been in so wretched a plight. 

Lord Ro-ebery might very likely have done better.. 
When Mr. Gladstone passed over to him the reins of 
office he had a good working majority, and if he had 
exercised greater caution he might perhaps have ac- 
complished a larger amount of work, and at the same 
time prolonged the duration of his Ministry. His 
failure, however, is due to other causes than those 
directly connected with himself. He was hampered by 
the policy of his predecessor—a policy in Mr. Glad- 
stone’s hands already discredited; and he was annoyed 
and irritated by jealousies and cross-purposes among 
his colleagues and by jealousies and unreasonable oppo- 
sition in the House of Commons. When we remember 
the pompous manner in whi:h the House of Lords was 
threatened, there is s»mething ridiculous in the present 
position of the Liberal Party. It is not too much to 
say that the change which has been brought about has. 
been welcomed by most B. itishers at home and abroad, 
and by most people who ia other lands take any 
interest in British politics. 

It was a foregone conclusion that the Marquis of Salis- 
bury would be entrusted with the formation of the new 
Cabinet. Since the death of Lord Beaconsfield he has 
been the accepted and trusted leader of the Tories.. 
Among the capable men of his own party he has had 
freedom of choice in the matter of selecting colleagues.. 
But the strength of the Tory opposition has been 
largely due for some years to the steady support they 
have received from the Liberal Unionists. It was 
necessary to consider the claims of the leaders of this 
party ; and it was in the last degree desirable that the 
men who had placed the Tories in power, such men as 
Goschen and Chamberlain in the Lower House and 
the Dake of Devonshire in the Upper, should be in- 
cluded in the Cabinet. Was it certain that these men 
would consent to take office if office were tendered 
them ? 

It is not forgotten that in 1886, and while he was 
yet the Marquis of Hartington, the Dake refused to 
accept the Premiership which Lord Salisbury offered 
to relinquish in his favor; nor would he consent to 
take any other office, although repeatedly solicited to do- 
so. He gave as his reason that he could more effectively: 
aid the Government in the capacity of a private mem- 
ber ; but there can be no doubt that he had another 
reason, and perhaps a stronger one—his unwillingness 
to finally cut himself off from a great historical party 
with which his family had for generations been identi- 
fied. Chamberlain, while lending the 
of his influence to the Tory Government, refrained 
likewise from committing himself too far by the 
acceptance of office. Goschen of all the Liberal 
Unionists, alone yielded to the pressure which was 
brought to bear upon him, and in January 1887, on 
the occasion of the retirement of Lord Randolph 
Churchill, become Chancellor of the Exchequer. It 
now appears that the old party ties in the cases re- 
ferred to have been considerably loosened in the in~ 
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terval; for the new Cabinet includes the names of 
Devonshire and Chamberlain as well as Goschen. So 
far as they are personally concerned, they may be re- 
garded as having finally abandoned the Liberal ranks ; 
and it is not unreasonable to conclude that what is 
true of the leaders is true for the most part of the rank 
and file. The result is a permanent loss to the Lib- 
erals and a permanent gain to the Conservatives. 

The distribution of offices seems to be sufficiently 
satisfactory. It is not necessary that the arrangement 
should be regarded as unalterable. In time the right 
man will find his proper place. As things look at 
present there is no lack of strength. Of course the new 
ministers will not have their opportunity so long as the 
House of Commons remains constituted as at present. 
But itis to be taken for granted that after certain 
necessary routine business has been concluded the 
Queen will be advised to dissolve Parliament. The 
constituencies will be appealed to; and it is certainly 
not too much to say that it will be a surprise if they do 
not send back the Conservatives to St. Stephen’s with 
a powerful majority. Then we shall see of what metal 
the Conservatives are made. What England needs is 





=< 

something like contentment might be produced among 

the Irish people -by those Local Councils. Irishmen 

are fond of politics, and in those small local parliaments . 
they would find opportunity for activity and for the. 

free ventilation of their opinions. As there is no like- 

lihood of Home Rule being granted, it might be welP 

for the Irish people to look facts in the face and take 
what they can get. Ireland has no right to expeet- 
more than her neighbors, and it would be far better 

for her people if they would adapt themselves to exist-: 
ing circumstances. America and Australia may re- 

spond to the fresh calls for help, but ship-loads of gold. 

will not secure for her Home Rule. 

With regard to foreign affairs, the transfer of power 
from the hands of Lord Rosebery may fairly be re-- 
garded asa gain to the British Empire and to the 
world at large. England has been so long a leading. 
International Power, and her influence has so generally: 
been exerted in the interests of justice—of fair play— 
that the world seems out of joint when in the presence 
of great international movements—movements some of: 
them radical and destructive—she looks on silent. 
and inactive. It is really difficult toexplain her recent. 


a strong government— government strong enough to| conduct in regard to the affairs of the Far East. 


fulfill its promises and to carry out its purposes at|It is far more difficult 


to justify it. In the 


home, and also to make itself honored and respected | | course she has chosen to pursue, she has certainly lent 


abroad. ‘This is what she has not had for some years. 


encouragement to Russia to pursue in the settlement 


The result of the general election will be largely de- | between China and Japan a policy as high-handed ag 


termined by the programmes which the rival parties 
shall set before the people. It is not easy to discover 
any new thing which the Liberals can offer. There is 
no loud, imperious call for reform in any direction. 
For the present the people seem tired of talk which 
ends in nothing. Home Rule, in the sense in which 
we have come to know it, must be regarded as prac- 
tically shelved. The British people will not have it. 
They are less disposed, indeed, than ever to listen to 
any suggestions pointing in that direction. Attempts 
will be made to win Scottish and Welsh votes by fresh 
promises of disestablishment. In Scotland, however, 
the disestablishment question has lest much of its pow- 
er; and in Wales the battle has already been partially 
fought. Then again there is the ridicule insep- 
arable from the fiasco connected with the House 
of Lords, which the Liberals will have to face every- 
where. The Conservatives have less need to be con- 
cerned about their programme. They have made 
their reputation by resisting dangerous legislative 
effort. They will, no doubt, have something to offer 
Ireland, but it will not be Home Rule in Mr. Glad- 
stone’s sense. They will stand by the integrity of the 
Empire, which they can charge their opponents with 
attempting to disintegrate, and it will not be difficult 
for them to show wherein the foreign policy of the late 
government was dreadfully at fault. In Russia’s be- 
havior toward Japan, and the supine indifference mani- 
fested in the premises by the British Government, Lord 
Salisbury will find a sufficiently convenient subject for 
election purposes. It will thus be seen that the ad- 
vantages, if the people are immediately Senos, . to, 
are on the side of the Conservatives. 

There is a general understanding that the Poe 
which have been brought about in England and Scot- 
land—changes which by means of the Local Councils 
have given the people a share in the management of 
local affairs—will be attempted in Ireland. The Con- 
servatives cannot with advantage to themselves sit down 
on the Irish Reform party; and it is well known that 
the men who are nowin power have long held that 





it is arrogant and cruel. In the matter of Armenia, 
too, British policy has lacked its ancient spirit and 
energy. With Lord Salisbury at the head of affairs, 
whether he shall continue in charge of the Foreign 
Office or whether he shall succeed in inducing the 
Marquis of Dufferin to undertake the responsibilities 
of said office, it may safely be concluded that the 
British Government will reveal some of its old temper 
and energy. 








THE STATEMENTS OF 1HE VANDERBILT 
ROADS. 

The statements of the Vanderbilt roads—Michigam 
Central, Lake Shore and New York Central—all of 
which were submitted yesterday afternoon, show only 
a comparatively small improvement in earnings as com- 
pared with the same six months of last year. This will 
no doubt be considered disappointing and surprising in 

view of last year’s very heavy losses. Lake Shore’s 
gross last year in the six months fell off nearly 24 
million dollars—$2,420,252 or over 20 per cent; this 
year we have a gain of only $140,076 or about 14 per 
cent. The Michigan Central last year lost $1,381,000 
or over 18 per cent ; this year it gains only $31,000. 

But in interpreting these results certain considera- 
tions should be borne in mind. It is true that last 
year all the influences and conditions were abnor- 
mally unfavorable—business depression, the large gold 
exports, the weakened condition of the United States 
Treasury, the tariff uncertainties, the labor troubles 
(among others the strike of the bituminous coal 
miners), the floods, and various other adverse develop- 
ments, having combined to check enterprise and keep 
financial and industrial affairs in a disturbed state— 
but it is equally true that the present year trade, though 
in process of revival, had by no means got back to its 
normal condition, and besides there were some deci- 
dedly adverse features. 

Business manifested a reviving tendency through the 
whole of the six months, but the process of re- 
covery was held in check during the early part of the 
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year by the critical condition of the United States 
Treasury. In fact at one time it looked as if industrial 
interests were to receive a worse set-back than any yet 
experienced, a suspension of gold payments the latter 
part of January being very imminent. Fortunately, 
through the arrangement with the Belmont-Morgun 
Syndicate this danger was averted. The change since 
then has been so decided and complete that we are apt 
to forget how unsettled the situation was at that time. 
Even after the making of the Syndicate contract, trade 
for a while continued to evince a halting, hesitating 
tendency—so completely did the previous fear retain its 
hold on men’s minds. Jt was not until the two closing 
months of the half-year, when it was seen how thor- 
oughly the Syndicate had done its work, that the re- 
straint on business recovery was wholly removed, and 
the revival made decided progress ; during these two 
months trade reached a state of activity not previously 
attained for a long time past. 

Nor should the fact be overlooked that the trunk lines, 
like the Western roads, had to contend with the effects 
of last season’s short cereal crops. This was an adverse 
featurs in more waysthanone. As has been many times 
pointed out in these columns, so disastrous was the 
erop failure in certain sections that the people were 
left in an actually destitute condition ; and everywhere 
because of the diminished yield and likewise because 
of the low prices for wheat which prevailed a good 
part of the time, the consuming and parchasing 
capacity of the agricultural classes in the West was 
greatly diminished. This means that the shipmants 
of goods and merchandise from the East to supply the 
wants of the Western population were much smaller 
than would have been the case under full crops and 
satisfactory prices. Then the falling off in the grain 
tonnage of the roads was a very important factor. The 
extent of this can be best indicated by contrasting the 
volume of the grain receipts here on the Atlanti:z 
seaboard. It appears that for the period from January 
1 to June 22 these seaboard receipts in 1895 were only 
52,436,536 bushels, as against 63,463,584 bushels in 
the same period of 1894, 80,174,272 bushels in 1893 
and 137,424,198 bushels in 1892. 

In addition trunk-line rates on through traffic were 
badly demoralized nearly the whole of the half-year aud 
got down to very low figures. Efforts were made again 
and again to correct this feature, a money pool having 
actually been formed and put in operation at one time, 
but after a short while the trouble would break out 
again and become worse than before. Grain rates espec- 
ially were in a chaotic state, and of course the small 
volume of that class of tonnage to be moved suggests 
one of the reasons for this. The past week the official 
rate by all the lines on grain from Chicago to the sea 
board has been only 15 cents per 100 lbs., and some of 
the lines actually made contracts at 124 cents, and even 
lower. How threatening the situation finally became 
is evident from the meeting of the Trunk Live Presi- 
dents this week and the active interest taken by Mr. J. 
P. Morgan to bring about a restoration of rates, and it 
looks now as if this latest meeting would be productive 
of better and more lasting results than the preceding 
similar meetings. . 

It is thus evident that conditions did not favor any 
but a small recovery in earnings, even as compared 
with last year’s very poor results. With reference 
to the expenses, these possess considerable flexi- 
bility in the case of such roads as the Lake Shore 
and the Michigan Central. For years these roads 





have been spending enormous am>ants for improve- 
ments, betterments and additions, and charging the 
ost to ordinary expense accounts. Tais is particularly 
true of the Lake Shore, which has built a second track 
and provided a large amount of new equipment and 
made other improvements—all without any addition to 
capital account. Under such a policy, when the period 
of depression came, it was only necessary to stop these 
extra outlays and thus materially reduce expenses. 
That is what has actually been done. The Lake Shore 
Jast year, with $2,420,252 decrease in gross earnings 
for the six months, was actually able to cut down 
expenses $2,183,584, leaving a loss in net of only 
$236,668. This year, with gross up $140,076, ex- 
penses have been increased $152,182, giving $12,106 
decrease in the net. The Michigan Central last year in 
the six months Jost $1,381,000 in gross but reduced 
expenses $1,356,000, leaving only $25,000 loss in net. 
The present year gross has iocreased $31,000, while 
expenses have increased $41,000, leaving $10,000 de- 
crease in net. It will be noticed that in both cases the 
changes in the expense accounts the present year have 
been slight. The following farnishesasummary of the 
haif-yearly statements of the Lake Shore back to 1871. 


LAKE SHORE & MICHIGAN SOUTHERN, 





Interest 
and Surplus. 
and Taxes. Rentals. 


tf £1 8 : # 
7,019,612, 4,518,994 2,500,618] 1,006,000} 1,494,618 
8,464,179, 5,668,817, 2,795,362] 1,020,000] 1,775,362 
9,797,649, 6,947,819 2,849,830] 1,327,000) 1,522,830 
8,651,504! 5,610,238 3,041,266] 1,504,000] 1,537,266 
6,920,427; 5,589,507, 1,330,920] 1,405,000} def.74,080 
6,887,300} 4,681,144 2,206,156] 1,380,900] 826,156 
| 6,461,167) 4,788,120, 1,673,047) 1,387,800} 285,247 

6,596,092} 4,169,573, 2,423,519) 1,359,000} 1,067,519 
6,932,292| 4,335,215) 2,597,074{ 1,377,300; 1,219,774 
9,072,903} 4,683,784) 4,389,209] 1,375,000} 3,014,209 
8,954,920] 5,285,164) 3,669,762] 1,362,000] 2,307,762 
7,952,721| 5,359,676) 2,593,045! 1,516,949 
9,219,171] 5,722,967| 3,496,204] 1,749,403] 1,746,801 
7,220,365} 4,491,290 2,729,075] 1,860,335} 838,740 
6,487,654| 4,588,116) 1,899,538) 1,933,728] def.34,190 
6,933,082! 4,485,985) 2,447,697| 1,856,490| 591,207 
8,634,336| 5,068,138} 3,576,198} 1,830,00| 1,746,198 
| 8,667,889, 5,384,222) 3,283,667 
&,829,69¢€| 5,944,721) 2,884,975 
9,923,850| 6,958,559) 2,965,291 
9,550,047) 6,609,003/ 2,911,038 
GAR hccsixtgsitiomaiias< 10,678,656, 7,417,810) 3,260,766 
SE sssnnaduce tee unnehiid | 11,816,58¢, 8,378,670} 3,437,910 
9,396,328) 6,195,086) 3,201,242 
9,536,404 6,347,268) 3,189,13¢ 


ad Results for June partly estimated. 

It will be interesting to separate the results for the 
half-year into quarters, so as show the changes for the 
first three months and the last three months sepa- 
rately. This we are able to do for the Lake Shore in 
the following. 


| 
| Operating Net 


Expenses | Barning. 


Gross 


Jan. 1 to June 30. , 
Earnings. 














1,076,€96 








1,479,360 
1,173,350 
1,278,365 
1,261,038 
1,580,766 
1,757,910 
1,521,242 
1,509,136 


1,804,307 
1,711,625 
1,686,926, 
1,680,000 
1,680,000 
1,680,000 
1,680,000 
1,680,000 














1895. 1£€94. 1893. 1892. 

Quarter ending March31, $% 8 3 * 
Gross earnings............ 4,698,411 4,664,936 5,693,799 5,528,062 
Oper. expenses_and taxes.3,166,538 3,1-1,429 4,143,7 4 4,065,765 


Net earnings .. ...... 1,531,873 1,483,507 1550,035 1,462,297 
Quarter ending June 30. 
Gross earpings............ 4,837,993 4,731,392 6,122,781 5,150,594 
Oper. expenses and taxes 3,180,730 3,013,657 4,234,906 3,352,125 


Net earnings..........1,657,263 1,717,735 1,887,875 1,798,469 

The foregoing does not show any very great improve- 
ment in gross in either quarter, though the increase 
the second quarter is somewhat larger than for the first 
quarter, being $106,601, against $33,475. 








Neither the Lake Shore, the Michigan Central northe . 


Canada Southern makes any change in its dividend 
rate for the half-year. The Lake Shore has declared 
the usual semi-annual dividend of 3 per cent, and 
shows a surplus above the amount required for the pur- 
pose of $25,141. The Michigan Central pays 2 per 
cent, and has a surplus of $7,240. The Oanada 
Southern, after paying the 1} per cent semi-annual 
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dividend, shows a small deficiency (839,500), such a 
result being usual in the first six months of the year. 
We give the half-yearly figures of the Michigan Cen- 
tral for the last sixteen years in the following: 

MICHIGAN CENTRAL AND CANADA SOUTHERN. 
































| 

Jan.1| Gross | Operating] ey | Interest To To 

to Earnings) Expenses Earnings and Surplus. | Michigan| Canada 
J’ne 30. land Tazxes.| | Rentals. Central. | Southern. 

eee s | 8 $ $ $ 

1880....| 6,506,000} 4,089,000] 2,417,000 1,044,000 1,373,000! ........| ...eeeee 
1881....| 6,158,000! 4,378,000/ 1,780,000 1,192,000} 588,000] ........{  ......0 
1882..../ 5,368,000) 4,478,000; 1,095,000, 1,240,000/4f 145,000] ........| «++... 
1883....| 6,740,000) 4,591,000) 2,149,000| 1,210,000, 939,000] 626,000/ 313,000 
1884... 5,603,500] 4,216,500) 1,387,000} 1,280,000| 107,000} 71,333 35,667 
1885....| 4,973,000} 3,886,000) 1,087,000] 1,820,000 df 233,000, ........| sseeeeee 
1886....| 5,436,000] 8,952,000, 1,484,000] 1,290,000, 194,000| 146,360 47,640 
1887....| 6,361,000 4,511,000! 1,850,000] 1,276,000, 574,000; 404,000/ 170,000 
1888... | 6,535,000} 4,725,000) 1,810,000] 1,260,000, 550,000} 391,000; 159,000 
1889....| 6,238,000] 4,424,000! 1,809,000; 1,260,000 549,000} 393,000} 156,000 
1890....| 6,843,000] 4,968,000{ 1,875,000] 1,2%2,000, 653,000 472,000} 181,000 
1891....| 6,965,000] 5,135,000} 1,830,000] 1,230,000 600,000/ 443,000] 157,000 
1892....| 7,642,000] 5,732,000] 1,910,000) 1,200,000 710,000) 526,000} 184,000 
1893....| 7,550,000] 5,785,000| 1,765,000 1,200,000 565,000| 403,000} 162,000 
1894....] 6,169,000] 4,429,000] 1,740,000! 1,200,000 540,000! 388'000| 152,000 
1895....| 6,200,000! 4,470,609) 1,730,000 1,200.000' 530,000! 382,000) 148,000 











The New York Central statement for the quarter 
ending June 30 has also been issued this week. As 
this quarter completes the company’s fiscal year, and 
we expect to review the results for the twelve months 
next week, we will only say that the exhibit for the 
three months shows a gain of $680,613 in gross, but of 
only $148,607 in net. The company is now paying one 
‘per cent quarterly dividends, and there is a deficit 
of $511,200 below the one per cent for the 
quarter. Last year in the same quarter 1} per cent 
was paid, with a resulting deficiency of no less than 
$803,653. For the twelve months of the fiscal year 44 
per cent altogether has been paid on the stock, and on 
this basis there is a deficit of $1,071,200. Oa the basis 
of the 4 per cent now being paid, this deficit would 
be reduced about one half. In 1893-94 5 per cent was 
paid and the deficit reached $786,340. Both of course 
were extraordinarily bad years, and it is not likely that 
the conditions and influences will again be so unfavor- 
able for a long time to come. 


New York Stock Exchange Clearing House Transactions will 
be found to-day on page 1150. 


Monetary? GommercialEnglishBews 


[From our own correspondent.] 
LonpDON, Saturday, June 15, 1895, 
The rates of interest and discount continue to fall. The 
bill brokers and discount houses have reduced their rates on 














in the market whether the Bank of England rate will not be 
reduced to 11g per cent. The coin and bullion held is a little 
under 871¢ millions sterling and the reserve is nearly 28%4 
millions sterling. 

The silver market is firmer, though there has not been much 
rise in price, on the announcement that the new Chinese loan 
is arranged. As stated last week it is for 16 millions sterling, 
bears 4 pe? cent interest, and is guaraateed by Russia; besides, 
at the instance of the French banks, it is to be a charge upon 


existing loans. It is understood that the loan has been taken 
firm at about 93, and it is expected to be brought out in Paris 
and St. Petersburg about the end of the month at 98 or 9814. 
China will thus receive about 15 millions sterling, and the 
extra million will be profit to the bankers after covering ex- 
penses, Ii is not yet known what advantage Russia has se 

cured. It.is believed that she has got permission to run the 
Siberian railway through Manchuria and that she will also ob- 
tain a Chinese port free from ice. The French Foreign Minister 
stated in the Chamber this week that France has obtained 
guarantees for the secure p»ssession of Tonquin and that she 
has also got commercial concessions. Nothing is known with 
regard to ermany. There is very much discontent in Ger- 
man financial and commercial circles, It is opealy stated in 
the press that German diplomacy has been outwitted ; and it 
is hinted that the German Government considers that it has 





| than any other Turkish statesman. 





been badly treated by Russia. What most surprises people 
here is the surrender of China to Russia and France. China, 
no doubt, gets this loan cheaper than she would have got it 
without a Russian guarantee ; but then her difficulty will be 
greatly increased to borrow the large sums required to pay 
the indemnity to Japan and to open up her own territory. 

There is a decidedly better feeling in the stock markets this 
week, and prices have recovered somewhat all round. As yet 
the general public is holding aloof from the American mar- 
ket, though there is a fair amount of investment in good 
bonds. Upon the Stock Exchange and amongst professional 
operators a much more favorable view is taken than hereto- 
fore, partly because of the better news respecting the crops 
and partly through the belief that the discussion of the cur- 
rency question now going on will lead to a satisfactory con- 
clusion. As yet, however, as already said, the general pub- 
lic is doing little or nothing in the share market. In the 
South African department business is still quiet, but there is 
a more hopeful feeling. Partly this is due to the arrange- 
ment of the Chinese loan in Paris, At first many of the 
French operators feared that the dissatisfaction of Germany 
might endanger the loan and so injure business. But more 
confidence is now entertained, and the great banks concerned 
are preparing the market for the issue. With the exception 
of Spanish bonds almost the whole inter-Bourse department 
has risen. 

The difficulties of Spain in Cuba are exceedingly great. As 
the United States Government has resolved to prevent expe- 
ditions being fitted out for Cuba, little doubt is entertained 
that the insurrection will ultimately be put down ; but the 
cost to Spain will be very great. New troops have been or- 
dered out amounting to 9,000 men, and it is said that 20,000 
more will be dispatched later on; while there are rumors that 
an internal loan amounting to 24 millions sterling, nominal, 
will be raised to cover the expenses. The Spanish finances 
were in a very bad state already, and this large additional ex- 
penditure will make the position more critical than ever. 
The premium on gold has risen further this week, The Ital- 
ian prospects on the other hand have improved. Baron Son- 
nino, the Finance Minister, states that the results for 1894-5 
will prove quite as satisfactory as he had expected, and his 
estimates for the coming year are regarded with favor. 

The general impression in Paris, therefore, is that for some 
weeks at all events the market will be well supported by the 
great banks and that business will improve. Paris buying of 
South African gold, land and diamond shares has been re- 
sumed ; and there is undoubtedly a very much better feeling 
here. At the settlement which began on Saturday morning 
and ended on Wednesday evening money was in abundant 
supply, and it was found that the unwieldy ‘‘ bull” account 
had been almost altogether liquidated. There was only one 
small failure. Rates were much easier than for some months 
past. The output of gold in May was the largest of any 
month hitherto, and altogether the prospects of the market 


deposit at; notice to 1¢ per cent, and there is much discussion ' are exceedingly good. The news from South America is like- 


wise favorable. Argentine, Chilian and Brazilian securities 
are in better demand. The premium on gold at Buenos Ayres 
continues to fall, and the railway traffic returns, both Argen- 
tine and Brazilian, show improvement week by week. 

The unfavorable features of the market are the difficulties 
of the reconstructed Australian banks and the refusal of the 
Turkish Government to carry out the reforms proposed by 
the United Kingdom, France and Russia. The new Grand 
Vizier is in many respects much superior to his predecessor. 


the Chinese Customs revenue, ranking immediately after the | He is a man of high character and of great determination. It 


was he, for example, who carried out the settlement of the 
debt in 1880 and agreed to the Administration of the debt 
which has been so successful, But he is a fanatical Turk, 
and it is feared that he may be more difficult to deal with 
Four of the Australian 
banks are neg: tiating here for a reduction of the interest on 
their deposits from 44g per cent to 24g percent, At a meet- 
ing of Scotch depositors in the Standard Bank of Australia at 
Edinburgh on Tuesday the proposal to reduce the interest.on 
deposits was agreed to on condition that the balance of inter- 
est should te paid up not later than August, 1903, and that 
in the meantime no dividend should be paid. Not much prog- 
ress is being made in the other three cases. 

Baring Brothers (Limited) have arranged with the share- 
holders who enabled the partners in the old firm to form*a 
new company at the end of 1890 to accept irstead of the or- 
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dinary stock preference shares—half a millivn sterling 5 per 
cents not redeemable for ten years, after that period redeem- 
able at 110, and an equal amount of second preference shares 
bearing 6 per cent interest, likewise redeemable at 110. When 
these preference shares are ultimately redeemed the business 
will pass back again to the representatives of the partners in 
the old house. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1895. 1394 1893. 1892, 

June 12, June 13. June 14, June 15. 

SNRIRGe 555: ve censtesescocusce 25,493,685 24,916,680 26,249,680 25,887,110 

Public G@POSITS. ......0.erceeeees 8,036,201 8,902,518 7,448,622 6,009,111 
Other doposits...........secsseee 37,512,937 33,015,985 $1,715,675 30,956,129 
Government securities.......... 13,931,339 9,894,335 11,208,017 11,255,920 
@ther securities............ esecee 20,633,786 20,070,651 25,284,158 26,046,786 
Beoserve of notes and coin....... 23,704,043 29,727,813 19,596,705 17,441,820 


Ooin & bullion, both departm’ts 87,397,728 37,844,403 29,396,335 26,878,930 


Prop. reserve to liabilities. .p. c. 62% 7056 46 13-16 47 

Bank rate. .........00.- per cent. 2 2 + 2h 2 

Consols, 2% per cent........0++++ 1061-16 «100% 99 90 11-16 

GIRVER. ccc cccccccccccccccccccccccces 30 9-164.* 28344. 383¢d. 41d. 

Nearing-House returns......--- 154,326,000 103,495,000 101,529,000 132,536,000 
* June 13. + June 15, 


The Bank rate of discount and open market rates at the 
«chief Continental cities now and for the previous three weeks 
have been as follows: 





FORBIGN IMPORTS AT NEW YORK 








For Week. | 1802 | 1893, | 1894 | 1895. 
Drv Goods..... $1,813,509 $1,871,210) $957,830 $2,196,987 
Gen'l mer'dise,, 7,883,842) 10,783,178) 5,386,055, 7,609,561 

Total....... $9,647,351, $12,654,338) $6,343,885, $9,806,428 
Since Jan. 1. 1 a 
Dry Goods.....| $59,378,397) 871,514,704) $40,746,558 $72,241,244 





214, 935, 944 246, 872 1852) 167,994,085) _170,848 342, 816 


Total 25 weeks $274, 314, (341 $318, 387 556|$208,740, 740, 643 9251, (584, 060 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 25 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 


1892. 1893, 1894 |, 1895 


$7,149,187) %7,515,959| 36,328,129| $4,972,733 


For the week.. 
Prev. reported.} 191 320,417 161,453,128 178,825,811 158,466,136 


Total 25 weeks. 198,469, 604 $168,969,087 9130, 153, 940 $163,433,869 
The a table shows the exports and imports of specie 
at the port of New York for the week ending June 22 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893 : 
EXPORTS AND IMPORTS OF SPECIN AT NEW YORK. 


Gen’! mer’dise. 





























































































































, June 14, June 7. May 31. May 24. @old | Exports. Imports. 
Rates o ——— —— 
Week. Since 1, We 
Interest at | Bank | Open | Bank | Open | Bank | Opes | Bank | Oper om rn pane : 
Rate.|Marke | Rate. | Market; Rate. Market Rate. | Markt | Great Britain........| | ........ peeee. 708 $19,468 $13, 587, 846 
Paris... ..0-+-- 2 1% | 2 6 | 8 1% | 2 1% | Germany......-.-----| 1 #300] 5,775,086, ~~ 16 ? 3oF tH 
Berlin........-- 8 2 3 1% 3 1% 8 1% at PEED Gacnccces 11,725) 7,496,946 byt} ‘159.5 
Hamburg.. .. 3 2 8 1 3 1% 3 1 EOD ccc cccccccsese] = =—- scccssecs 8 —=«-_—«—8o seus 562 
} mer enates > | mw] s | ae] 8 | ae | 3 | ay [Qomth America...) 02200202: S8a,354) —2,693/ 216,840 
am All other countries..} —_........ SOE MOR  acedncae 58,170 
Amsterdam . 24 16 26 1% 236 154 234 154 
Brussels ... 234 1% thy 1% 26 1% 24 1% Total 1895....... 812,525 ' $34,432,042 "$30, — '820, 184 ae 
Vienna....... 4 354 4 334 4 3% 4 3% Total 1894...... ° 7,975,972| 64,666,805 205,965; 9,435, "967 
&t. Petersburg | 6 | C6 bu | C6 56 | 66 56 Total 1893 ...... 13,040] 68,672,475 28° 1396] 5,344,853 
Madrid ... 5 6 & 5 a 5 5 5 Exports. Imports. 
Copenhagen 346 316 he J B16 36 36 36 346 Silver, . 
The following shows the imports of cereal produce into the — aeenmmeceinn Ml — 
United Kingdom during the first forty-one weeks of the] Great Britain........ $692,279/815,624,137| —........ $49,006 
i i : WG Rcacsscocccccss] | .cebccagel ‘enaee «) + - esawcons 
g@euson compared with previous seasons : Beermomeonsocones 550 ifass) 7777777 3°809 
IMPORTS. West Indies hinbaneesh 474 100,406 82,216 152,154 
1894-5, 1893-4, 1892-3. 1891-2. BO.cco.ccos cocesel ceac cee 39) 17,325 304,264 
of wheat.cwt.55,679,966 49,897,793 47,388,772 52,090,950 | South America. ...... 49,000 GO38,143, cc ccscee 305,352 
escesqeces o cece 30, ‘997, 844 25,687,007 13,643,492 14,996,998 | A other countries... séencuud 18,317| sesbecaia 15,555 
wee coacesquaceses 1 1,573,227 10,342,201 10,658,148 11,430,215 -- _ — 
< aces cecces coe 1,887,159 1,962,424 1,805,426 2,259,120 Total 1895. $742,303'816,349,886 $19,541 $833,744 
penconesasasonse 3,515,772 4,152,221 3,355,866 3,170,986 Total 1894 426,975) 17,245,566 27,741 738,709 
COTD..0. --00 20,107,514 27,938,545 24,892,331 22,015,030 Total 1893....... 486,909) 13,938,038 7,200; 2,061,07 





cece ceccee ecescee AS, 442, 660 15,190,950 16,358,936 15,707,839 
Supplies available for consumption (exclusive of stocks on 
September 1): 




















1894-5. 1893-4. 1892-3. 1891-2 
Wheat imported .cwt.55,679,966 49,897,793 47,388,772 52,090,950 
Imports of flour..... 715, 442, 660 15, 190, 950 16,358,936 15,707,839 
‘@ales of home-grown .17,933,874 18,48 1:378 22, "449, 760 26,616,220 
DOCAh. cco cccccerccs 89,056,500 83,570,621 86,197,468 94,415,009 
1894-5. 1893-4. 1892-3 1891-2 
Aver. price wheat week.25s, 94. 238. 91 278. 4d 30s 5d. 
Average price, season..208, 4d. 25s. 9d. 263. 9d. 34s. 5d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 
This week. Last week 1894 +93. 
‘Wheat......... -qrs. 3,608,000 3,572,000 3,315,000 3,528,°00 
Flour, equal to qrs. "246,000 263 000 344,000 341,000 
Maise............qrs. 341,000 335,000 540,000 441,000 










English Financial Warkets—Per Vadie. 
The daily closing quotations for securities, &c., at London 
‘are reported by cable as follows for the week ending June 28: 








London. Sat. 


Mon. | Tues.| Wed. | Thurs.| Fri. 


















@ilver, per oz..........d.| 30% 
Monsols, new, 2% p. ots.}106°1, |1065;_, 1069, 
106 10633 |106% 


For account........... 0633 
rch rentes crn Barieht 102°15 |101-0 |101°4 
 & 101g | 10% 
5533 | 553g 





@hic. Milw. & 8t. Paul..| 69% 691g 70% 
Gilinois Central .........| 98 98 98% 
Lake Shore........ eanquelceacccon oagesee- leasace 
Louisville 4 & Nashville..| 59 593, 

. n 4s.....| 67% | 6739 | 67% 





24 consols....... .....- 8 8 
Norfolk & West’n, pref.|........|...... nalcaeses 
Northern Pacific, pref..; 16% | 16 16 
ae 444 aera 54% | 5439 | 54% 

Read., per share 9 











04 
5 ri Y. Lake Erie & West.| 97% ae ios 


6 |10738 


30% | 30g | 303;,/ 30% | 30% 
1075.¢ |107%4 


--| 23% | 23% | 227% 
70 69% | 697% 
98 9849 | 981g 

eelecscee a sa 
67% | 67% [.....20- 











87% 87% 
Southern Ry., com......| 1446 14% 144 1455 14% 14% 
do WE Uscsences 42 42% | 42% 2 lg 
@Wnion Pacitic............| 12% 123, 12% 12% 1258 13% 
Wabash. * ref............ 20% 2014 20% 20% 2033 








Gommercialand Bliscellaneous Aews 
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dune 2 


danuary. 





IMPORTS AND EXPORTS FOR THE WeEK.—The following are 
rts at New York for the week ending for dr y goods 

and for the week ending for general merc 

June 21; also totals since the, beginning of the first week in 


andise 








Of the above imports for the week in 1895 $4,050 were 
American gold coin, Of the exports during the same time 
$9, 125 were American gold coin. 

— —— —— 
Auction Sales.—Among other securities the following. not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Shares. 
1 Blooming Grove Park As- 


| Bonds. 
$5,000 Seine! | Warehouse 
sociation, $450......... 7 


Co. 88, 19 


480 Sterling Steel Co., Penn. 80 $3,000 iequitable Gas Co. 1st 
200 American Axe & ToolCo. 40 SS (RR apni 108% 
$4, 000 Euiktsases City & Co. 
St. Ry. 1st 5s, 1910..... o-- OR 


By a. Ane H. Muller & Son: 
onds. 
sg $61. o00: Tex. si. Vai. & NW. 


RR. g 
$i, 000" Dei. “ni. & Stee 


oy 
1,276 Balt. ches & Atl. Ry., 
pf., $50 each. $37 25 p. 

4 Bank of N. Y. (ex-div.). 23" 


Bonds. RR. lst mort............... 10 
$140,000 Carolina one Gap $2,000 Bloomingdale Graph- 
& Chic. RR. 1st 68.......... 20 ite Co. lst mort. ............ 1 
gi —_ Prescott & Aris. Cent. | 23,000 Casino Co. ist 5s, 
rhea etic t. $1, sach .. ....$5 per bond. 
gist 12 Balt Ches. & Atlantic ‘ $10,000 Tol. & Ohio Cent. Ex 
BAP. BEEP <inoos cas poarcessees< 3 |. RR. Ist gen. 5s, 1911...... 73 
$5, 000 Tex. Sab. Val. & N.W. $6,000 American Deb. Co. 5% 
RR, 1st moré............... 20 coll. tr. bds.,1903,Series F. 2 





—First mortgage six per cent gold bonds of tne Cleveland 
Electric Illuminating Company, due 1923, are offered by 
Messrs. Spencer Trask & Co., 27 and 29 Pine ‘Street, New York, 
who will give full particulars on application. 

— The new loans of the city of Portland, Oregon, 5 per cent 
bridge and water bonds, are offered for gale by the Third Na- 
tional Bank and Messrs, Cushman, Fisher & Co., Boston. 
—The Rio Grande Western Railway Co.’s first trust mort- 
gage four per cent coupons due July 1 willbe paid by the 
State Trust Company. 

—The attention of investors is called to the list of invest- 
ment securities advertised in this issue by Messrs, Lee, Hig- 
ginson & Co., Boston. 

—Messrs, R. L. Day & Co., Boston, offer the issues of the 
State of Indiana and of the cities of Boston, Fall River and 
Portland, Me. 

—Messrs. Blodget, Merritt & Co., Boston, advertise in our 
Municipal Columns a choice list of securities for July invest- 
ments. 

—The eetiorpers Traction Company’s July coupons will be 
paid by Messrs. R dmond, Kerr & Co., 41 Wall Street, New 





York. 
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Ranking and Financial. 





MERCGANTS’ BANK Of CANADA. 





REPORT OF THE PROSEEDINGS AT THE ANNUAL 
MEETING OF THE SHAREHOLDERS JUNE 19, 1895, 





The ¢nnnal general meeting of the shareholders of the Merchants’ 
Bank of Canada was held in the Board room of that institution in Mon- 
treal oh Wednesday, the 19th inst. ; ; . 

Mr. ,udrew Allan, the President, submitted the following report of 
the Diyectors: 


’ 


The Directors’ Report, 

The net profits of the year, after payment of charges, re- 
bate on discounts, inter st on deposits, and making ane 
vision for bad and doubtful debts, have amounted i. 

The balance brought from last year, ending 3lst May, 
hig. Wane eid 5 000 bn yee s adepenss sass <<kushbosqebesnedes 


$551,849 51 
5,428 28 


Bah teleres hs HOOD: OF sstiic wuss guveansevas caesar se scumsvede $557,277 79 
This has been disposed of as follows: 


Dividend No. 52, at the rate of 8 per cent 





per AMMUIM .........---- 22+. 22-- eee nee ee $240,000 00 

Dividend No. 53, at same rate............-..- 240,000 00 
' -_-_— 480,000 00 
Added to Contingent Account..............2.--.-.c2c2--20- 20,000 00 


Leaving a balance at the credit of surplus profits ac- 


—- ie iatietitat <vdasd vod bvind -candaklsnsspndhehschodiages 57,277 79 

$557,277 79 

Statdmeat of Liabilities and Asesets at 3ist May, 1895. 
; LIABILITIES. 


{ 
1.—f0 the Public— 1895. 1894. 
Noted in circulation...............-. .--- $2,352,68400 $2,259,012 00 

























Depasits not bearing int.$2, 2,388,260 32 
Dep sits bearing int..... 8,157,448 09 7,362,937 42 
Int. due thereon to date. 71,668 29 68,728 88 
H oo 10,364,304 78 
Balapices due to Canadian Banks keep- 
ing deposit accounts with this Bank. 654,827 40 556,273 04 
Balaace due to Canadian Banks in 
ro RR eee | ae 
Balances due to Agts. in Great Britain. 182,107 47 666,769 44 
pe reer 240,000 00 240,000 00 
Divigfiends unclaimed..............----. 2,015 00 1,683 50 
’ $13,796,755 52 $13,543,664 60 
2.--To the Stockholders.— 
Capttal paid up.. - -B6, 000 00 $6,000,000 00 
WG a6 tet careoe 3,000,000 00 3,000,000 00 
Surplus profits..... 57,277 79 5,428 28 
; . 9,057,277 79 
Conjingent account..........-..-------- 74,215 00 56,480 00 





i $22,928,248 31 $22,605,572 88 


’ 
: 











: ASSETS. 
Gold and silver coin on hand........... $389,759 28 $388,406 32 
Dominion Notes on hand.............-- 897,093 00 1,000,942 00 
Notes and Cheques of other Canadian 
PD 5066 5 en ap vosegesssenss situhdes 649,901 20 575,217 37 
Balgnees due by other Canadian banks 
in account and daily exchanges..... 98,336 92 72,674 71 
Balinces due by banks and agents in 
eee I IS nn fac inc cock sscccse 346,308 06 206,247 02 
Dominion Government Bonds.......... 1,089,820 15 1,078,132 45 
Provincial Government Bonds......... =. ««.-4-- 59,312 49 
Raifway and municipal debentures... 321,510 85 264,190 23 
Calj and short loans on bonds and stks. 1,125,446 85 912,918 85 
‘Total available assets.......----. «-- $4,918,17631 $4,558,050 44 
Tinje Loans on Bonds and Stocks. ..... 194,528 63 231,286 00 


Oth. loans and disco’ts.$16,732,142 00 
Less reserved for re- 
88,703 19 16,643,438 81 


bate in full............ 
Lowns and discounts overdue (loss pro- 

142,875 04 
159,312 7 


16,684,590 62 
100,952 82 
159,312 70 


er Ee 
Deyposita with Dominion Government 
fér security of note circulation....... 
Mortgages, bonds and other securities, 





the property of the bank..........-.. 263,675 02 270,229 37 
RR SE iccntintnnss cob tnmanedtenhhsccuks 55,162 21 44,902 92 
Bank premises and furniture........... 536,868 20 537,283 20 
Other assets..... SSR cae ese Pe sae sats cidade te 14,211 39 18,964 81 

$ $22,928,248 31 $22,605,572 88 


Atter some general remarks the General Manager said: 


There is a general air of ee ge ey abroad as to the prospects of busi- 
neyzs, and I think it justitiable. The rise in the value of some great sta- 
ples is undoubtedly having this effect. Increased railway earnings, 
clearing house returns and high values of stocks are all significant, 
Buc do not let us expect too much. 

usiness in the United States is not on a settled basis yet by any 
means. Notwithstanding the fact that all the bankers and capitalists 
ofjthe Eastern and Middle States, together with a good proportion of 
those in the South and West and the Pacific slope, are a unit in favor of 
tke gold standard and have presented hitherto a solid front (highly to 
their credit) against the plausible clap-trap of the silver party, this 
pazty is undoubtedly strong and determined, and if the question can be 
made one on which political lines will be followed, very serious mis- 
chief may ensue. 

The whole financial and commercial business of the United States 
will be thrown into chaos if the silver advocates have their way. As 
to: bimetallism, or a double standard of value, it is simply a delusion. 
I }venture to think that no man who has the practical handling of 
whney, and the actual dealing with monetary affairs, can — m- 
a¢ine that there can be two standards. You might as well have two 
yard measures, one twelve inches long, the other fifteen; or two bushel 
Measures, one of four pecks, the other five; to be used at buyers’ option. 

A law that wheat shall always be dealt in at a dollar a bushel, no 
nore, no less, under all the changing conditions of harvests, would be 
a3 rational as a law that there shall always be the same ratio between 
gold and silver. 

ld. Eng- 


lgnd has always stood upon this. So have we in Can 


— in te use of getting from a foundation of rock to a bed o 
quicksand ? 

But as to business prospects. It should .be remembered that indi- 
viduals may suffer disaster and banks heavy losses,even when times 
ure generally good. In fact it is always the case that the seeds of 
losses are sown in times of prosperity. But I repeat that banks cam 
exercise—and are exercising—a moderating and conserving influence 
by judiciously using that enormous power of dispensing credit which 
is put into their hands. 

When [ tell you that the banks as a whole are dispensing credit to 
the people of Canada at this moment to the amount of over two hun- 
dred millions, you may form an idea of the importance of this great 
function. 

In respect of progress, there is one department in which the country 
is steadily gaining ground, and [ think nothing demonstrates more 
plainly how steadily this country is improving—and not retrogradin, 
—than the constantincrease in the deposits made with the banks an 
the Government. 

When I first entered a bank in Canada, in 1856, the 

whole deposits of the country were about a 
Tn 1878 these had increased. to. . .........ccc... eee nescence 
BE 3 40 ule a caanmaed ese agtinkae sabi ates sos koeee ental 
pg RR el rrr 
1894 





These figures include of course the deposits in Loan Companies and 
Savings Banks, both Government and Incorporated. The Mercantile 
loans and discounts of the banks have grown during the same period 
from about $35,000,000 to $203,000,000, and demonstrate that 
the increase of deposits has not been the a of stagnation 
and want of enterprise, but has been accompanied by an equal mercan 
tile development. 

And further, this steady and extraordinary rise in deposits and dis- 
counts has been soecgyennes by just as steady a development in the 
wa of opening up of lands, improvement of farms, construction of 
railroads, public works, development of ane, navigation, im- 
provement of harbors and lighting of our coast, the growth of settle- 
ments into villages, and of villages into towns, and of towns into cities: 
all of which many of us here penn have seen with our own eyes. 
this statement is not enough to convince the most obstinate pessimist 
among us that the country steadily progresses, in spite of all draw- 
backs, he must be hard to convince. 

As to foreign detractors, we can generally afford to treat them with 
the contempt they deserve. Their ignorance is generally on a par with 
their unscrupulousness. 

Yet ma pardoned fora word of caution. Canada needs to be 
careful of maintaining her high standard of credit at all times. The 
Dominion cannot afford to trifle with it by allowing its great name to 
be used in connection with dubious enterprises. 








———7 





City Railroad Securities—Brokers’ Quotations, 


Bid. Bid. | Ask, 








% And accrued interest. 








Gas Securities—Brokers’ Quotations, 











} 

GAS COMPANIES. | Bid. | Ask. GAS COMPANIES. Bid. | Ask, 
Brooklyn Gas-Light....../130 |... ..| People’s (Brooklyn). ....| 93 |...«se 
ae ae Peoples’ oop | City)....j170 |...cce 
Consumers’ (Jersey City).| 36 92 Metropolitan (Brooklyn).|175 |...... 

WE a acccdshicddsendens ou Williamsburg..............|205 |. ..0. 
Citizens’ (Brooklyn)...... 65 ----| let 6s....... execcee.--0ee-(105 |108 
Jersey City & Hoboken../180 (200 Fulton Municipal..... ...)/175 |... 
Metropolitan—Bonds. ..../108 MB, 66. .ccccccecoavcce| AOO PO 
Mutu v -|172 sesedesne 1 198% 

68, 1899 
pre: 08 
38. 95%, Common.... 

Preferred... .--- -... | 5443) 564g, Western Gas 

Common.. eecs 33 Bonds, 5s. 

Consol, 5s 79% 




















§ And accrued interest. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - ~ 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SamueEt D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
Samczt D. Davis. Cuas. B. Van NOSTRAND, 








NEW YORK, 








G@zorGE BARCLAY Morrart. ALEXANDER M. WHITE, JB 


MOFFAT & WHITE, 





If there is only one standard it should unquestionably be 
d so has 


tue Government of the United States so far, and so we trust it ever 
will, to our mutual advantage. 


BANKERS, 
80 PINE STREET, - - NEW YoRK 
INVESTMENT SECURITIES. : 
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? 1895, sfrom| 1894. 1893. 

Thre Bankers azette. Janeth, | Meee | Jeunes | genes, 
iil eas r) # 8 

DIVIDENDS. septal <siniacias <eashl qe-eee7e8 edsenecese 50.038,700 20,422,700 
Loans & dise’nts.|/512,906,000) Inc .4,980,500/468,283,400/405.986.100 

Name of Company. Per When Books closed. Circulation ...... 13,194,500/Deo. 52, 739,600) 5,553, 
Cent. | Payable.| (Days inclusive.) } aed doposits..... wee leet 573,636,5¢ ty »L00 
tra) Peaiireads. aioe / Legal tenders....|114/283,700|[ne, 390;100|121,301,600' 39,074,300 
incest eer <reee tf Tio Aug, 1 | Reserve held...../120,159.000/Dec. _ 9,900/219,764,500/104,998,000 

nada Southern... .....-...--. 1% |Aug. ljJuly 7to Aug. 1 © held..... .159. . , »764, 4,998, 
Columbus & Cin. Mid. pref....... lis July ai “June 26 to June 36 reserve....| 143,614,750 [ne -1,410,750|143,409,125 99,516,025 

. Lack. estern (quar.).... uly o July wen 

Detroit Hilledate & 8 eS 2 Zuly “S y to Surplus reserve 36,544,250|Dec.1,414,650! 76,355,375! 5,481,975 

ea ayer ag ge Ae ain y aed P a 
Lake Shore & Michigan South... Aug. 1\Jauly 7to Aue. 1 Ps... on Exchange.—In bor eee a ———— market con: 
Little Schuy)kill Nav.,RR.&Coal| 349 |July 5\June25to July 4 ons and rates remain unc —_ n the absence of com- 

iieae Sere cccey | 2 (AME ANOMgg{9 AME 3 | Today actual rate of exchange were te follows Bankers, 

- TERE soacon 000- canoe ug. - o Sen. y rates of ex ge were as follows : 

. ¥Y. Cent. & Hud. Riv. (quar.).| 1 July 15|June30to July 15 . < P 
Suethera of M. H. quer.) ......| 1% |Saly 1 to | sixty oes sterling, 488}¢@4 2834; demand, 4 89}¢@4 8934 ; ca- 
Potorabes cat ro  edicctad 3° Suz M5 26 10 uly " = bee - bank foll 

tersburg com. & pref.......... y une ° y ‘0s rates o: i Ws: 
Pitts, Ft. W. &Ch.,speo.gu-(qu.)/ 1% [July J to —~ ng — nh BS een 

0 reg., gu. (qu. uy i Dema: 
ser eer & hme ss } July ilJune26to July 4 June 28. Sizty Days. no. 
v.o ations - a a 

Richmond & posuere” seen: 3% |July 1/June 26 to July 1/ Prime bankers’ sterling billeon London...4 89 @4 8919490 @4 90% 
Western Aleem. nc | 2 Lume 20|——— $0 —— | pam comarca ec Ib 8 eo 
pepsi cengg — — od ” Paris bankers’ 'framea)---- Sasa -=+ 5 164 @5 1596/5 145-5 131116 
WORN, chinsetiin caiecddcackscnens 6 |July 1\June 26to June 30 erst ten « ers) ame eee 60% c@ 60% 407840716 
Broadway (Brooklyn)... -| 3 July 1/\June 21 to June 30 nD or Bremen(reichmarss) b’kers’ 957)4@951g | 9515,.@96 
reek) rs Gecekiya).... - $. sa ; sane a8 - Fen The follo were the rates of domestic exchange on New 
Chatham National (uar)......| 4 |July 1\June 22 to June 30 | YOrk at the under-mentioned cities to-day: Savannah, buying 
Continental National............ 3 |July 5\July 1to July 4/ par, selling ‘'4@1-10 premium; Charleston, buying par, 
Soot River} etional ve | 4 zaly He al te oer | selling premium; New Orleans, bank, $150 premium, 

even ard..... uly une 22 to June commercial 50c. premium; Chicago, 80c. per $1,000 pre- 
— meagan ae: 348 suly na 26 4 June 30 | mium; St. Louis, 60@75c. per $1,000 premium. 
Importers’ & Traders’ National.| 10 |July 1)June22to June 30 | | 
Irving National.................. 4 |July 1jJune 22 to June 80/ p Bes ig dmg By nt ewer tania ot yo 
Kings County (Brooklyn)........ 31g |July 1\June25to June 30 an S, registered, a 34; $10, 3, 
Longiniand drogeiyn)----| 3 [July I Juve 14 to Jue 30 $1,000 da, coupou, 1907, at 1195" ‘The following are the’ claw 

ng Island (Brooklyn) .......... uly |\June une co in. i a 
Market & Fulton Matieual....... 5 |July 1\June 26to June 30 | ing qatthelens : » at 118% ¢ following are the clos 
Mechanics’ (Brooklyn) ........... 6 July 1\June 22to July 2 : 

assau (Brooklyn) .....-........-. 6 July 1|June 22to July 2 

atioval Butchers’ & Drovers’..| 4 July 1June27to June 30 | June! June| June | June| June | June 
National Citizens’........0. ..-.| 34 July 1) to |} 22. 24. 25. 26. 27. 28. 
Nineteenth Ward................. 3 jJuly 1) to | i | 
GRABER co ncvcsceccccsccescocsces: 5 \July 1)June 22to July 1) 28; cocsse coone: -FeOR. j* 97 |* 97 |* 97 |* 97 |* 97 |* 97 
Phenix National..............-.. 3 July 1\June26to June 30 | 48,4 reg. an.j/*112 (*112 {112 *112 | 112 |*112 
Second National..............-..- 5 |July i1June27to July 1/| 48,1 : *113 lp *113%4|"113%4| 1359|*113%*113% 
Seventh National................ 3 July 1——— to ——_| 48, 1925.. b.|* 123 | * 12349 *12349/*123%/*123% *123% 
A IED in cntenticseciscsess 6 j|July 1 to 4s, 1925... -|* 123 1g! *1231g/"123 4g /*123%)*123 4 *123% 

Trust Companies, 5s, 1904....... Q. .*11638, 116%} 116%|*11633|*11658,*11633 
Brooklyn, Brooklyn (quar.).....| 4 July 1/June2lto July 1/ 58,1 up. 9. -|*11633 116 9/*116149/*116%/*11633 *116 49 
L.I. Loan &'Tr.Co., B’kiyn (quar.)| 2 \July 1/June23to June 30 6s, our’cy,’95...reg.|J. & J./*100 |*100 |*100 |*100 |*100 |*100 
Manhattan ........ nheesasebetbess 219 July 1 June 8to July 1/| 68, ourey,’96...reg./J. & Jj*i0l (*101 |*101 |*101 /*101 |*101 
I cccsatnactsoe 20508 16 } Jul 10\June 30 to July 10 | 6s, our’cy,’97. .reg.|J. & J |*103 (*103 /*103 |*103 |*103 |*103 

Do do (exira)...........-. 4 y ¥ 10 | 6s, our’ey,'98..--eg.|3. & J |*106 *106 |*t66 |*105 |*105 ("105 

Fire Insurance, | | 6s, cur’cy,’99...reg.|J. & 3.|/*10-19 *10819)/*10419/*108 |*108 |*L08 
III circnntitebtaestti eueinsons 3 \Juy 1, to 4s, (Cher.)1896.reg. | March.|*100% *100% |* 100% |*100%/*100%|* 100% 
Miscellaneous, | 4s, (Cher.)1897.reg. | March. |*100% * 100% |* 100% |* 10044)*100% |* 100% 
American Tobacco pref. (quar.) ia 1lJuly 16to Aue. 1 4s, (Cher.)1898.reg.| March.|*100% *100%/*100% |* 100 % |* 100%|* 100% 
ug. wsuly jo Aug. 4s, (Cher.)1899.reg. | March. |*100% |*100% |* LOO % |*100%|"100%'* 100% 




















2 
oO do com. (quar.).| 3 | 

Edison Elec. Ill, (quar.).......... 14g |Aug. 1 July 16to Aug. 1/| «This is the price bid at the morning board, no sale was made. 

3 July 15 July 2to July 15 

1 State and Railroad Bonds.—Sales of State bonds at the 
1 
1 
0 





Equitable Gas Light (quar.).... 
July 15 June 30to July 15 bDonas 
10 Board include $23,000 Virginia fund. debt 2-3s of 1991 at 6214 


Metropolitan Traction (quar.)... ly 
Natioual Ry. of 5t. Louis (quar.) % July to 
‘9 July 20 June 27 to July 10 | to 625; and $12,000 Tenn. Settlement 3s at 90. 
= The volume of business in the railroad bond market has 








Standard Gas Light pref. (quar.) 


Welsbach Light.................. 2 

* Correction. been gradually diminishing during the week. Prices, how- 
WALL STREET, FRIDAY, JUNE 2S, 1895.—5 P. M. | ever, are generally firm and in some cases notably higher. 

The Money Market and Financial Situation.—The prin-| The features are Mo. Kan. & Tex. issues, the movement of 
cipal events of the week affecting the commercial and finan- | which has been marked, and the 2ds and Ext. 5s are from 3 to 
cial interests of the country are generally of a favorable | 5 points higher than the close last week. Tex. & Pacifics 
character. have also been active but steady. Sav. & Western ist rects. 
The closing of the Bond Syndicate’s operations with the have advanced about 3 points on the determined attitude 
Government calls attention to the success of the Treasury | taken by the committee representing the loan. Or. S. L. & U. 
officials’ plan to maintain the gold reserve, which now stands | N. cons. have gained about 2 points and Or. S. L. 6s have 
| advanced to within a fraction of par. Other active issues 


at $107,550,976. 
The importance of the action taken by prominent railroad | include the Atchisons,Ches. & Ohio, Mob. & Ohio, No. Pacific, 
officials at a meeting held in this city yesterday, if lived up| Rio Gr. West., St. Louis So. West., Union Pac. and Wabash 


to, can hardly be over-estimated. A resolution was adopted | issues. 

by which members of the Trunk Line and Central Traffic! Railroad and Miscellaneous Stocks.—The market for rail- 
associations pledged themselves to maintain the published | road stocks has been dull, with a tendency to weakness. ‘The 
traffic rates for both east and west bound freight. If this | investment demand is limited at the moment and business 


should result in the abandonment of disastrous rate-cutting | continues chiefly professional. 
The grangers have been relatively strong on the favorable 


1t will tend greatly to increase confidence in railroad securi- | i 
crop conditions. Some of the bitu ninous coal stocks have been 


ties in both the home and foreign markets. : 
At a meeting of the coal sales agents held yesterday it was | conspicuous, notably Wheeling & Lake Erie common, which 


.4&cided to restrict the output for July to about three-fourths | has advanced 2 points, and the pfd.4 points. N. Y.Sus.& West’n 
.of the June production, and to adopt the May schedule of | has also been active, but its advance is not marked. The an- 
prices for the valy sales, : | thracite carriers have been strong in anticipation and as a 
The industrial list of the stock market has been erratic to-| result of favorable action by the sales agents. Some of 
day under the pressure of liquidating sales and a raid, chiefly the Southwestern stocks have been active, and Mo. Kan. & 
upon Am. Sugar, Am. Tobacco, U. 58. Rubber and a | Tex. pfd. is a fraction over two points higher than last week’s 
the bears. The close was generally at considerably close. N. Y. & N. E has advanced under steady purchasing, 

said to have been for a large railroad interest, selling at 53 on 


Gas, b: a 
better ‘hgures than the lowest prices of the day. 1 
open market rates for call loans during the week on | Tuesday, and closing at 4714, a net gain of 144 points. Man- 


aa and bond collaterals have ranged from 1 to 3 per | hattan Elevated has been unsteady, selling at 115 on Tuesday 

cent. To-day’s rates on call were 1 to 3 per cent. Prime and at 112 to-day. _ 

commercial paper is quoted at 21¢ to 3}4 per cent. The industrial list has been most conspicuous for ac- 
The Bank of Engiand weekly statement on Thursday (tivity, led by Am. Sugar, which has declined 8% points, 

showed a decrease in bullion of £149,366, and the percentage | closing at 10914. Chicago Gas has been weak under liquidat- 


of reserve to liabilities was 61°65, against 62°97 last week; the | irtg sales, closing at 6414, against 7314 last week. The condi- 

dicount rate remains unchanged at 2 per cent. The Bank of | tions of the iron industry have brought some of the iron 

France shows an increase of 1,825,000 francs in gold and | stocks into prominence, and Col. F. & L., Ill. Steel, Minn. 

2,150,000 francs in silver. \ | Iron and Tenn. Coal & Iron have been active. The latter 
The New York City Clearing- House banks in their statement has declined under liberal sales, evidently to realize profits. 

of June 22 showed a decrease in the reserve held of $3,900, Distilling has been strong, as the reorganization committee 
d a surplus over the required reserve of $86,544,250, | is Tr te progress. Am. Tobacco has fluctuated between 107 

| & . 


against $37,958,900 the previous week. 
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i NEW YORK STOCK EXCHANGE—AOTIVE STOCKS for week ending JUNE 28, and since JAN. 1, 1895. 
i HIGHEST AND LOWEST PRICES. pone o1 Range for year 1895. 
i Bavarday Mon Tuesday, Wednesday, Thureday, Friday STOCKS. Week, 
: June 22. | June 2 June 25. June 26. June 27. June 28. Lowest. Highest. 
.7 —_— — 
‘ Active BR. Stocks. 
: 97% 10's} 97% 10% 10 10% 9% 10%) 9% 9% 9% 10 |at. Top.&8.Fe.ist instal.pd | 12,957] gt Jan. 30|'11% June1T 
' 1% jm *i'9 1% 1% 1 *a%g 1%) 22.- cennes| cocnce ------/ Atlan a Faas. 425 lg . 271° 2 
{ *63 4 «=64 63 «64 631g 634g *63 64. | ‘621g lg 8] 65%, 
{ 53% 53%) 53% 53%) ...... seee--| “58g 54%| “53% 54 | 53% 53% . 8| 59 
; 55 55%| 55%¢ 56%) 55% 5573) 55 5553) 54% 55%) 54 55% 30) 56% 
i 100% 100%! 100 101 | 10033 100%; 100% 101 | 100% 102 tn > Yes 18}102%4 
' *19% 20 20 9 19 *19% 20%) *19% 20 6 
‘ Ig 5g! 221g 22% Sg 22%) 22% 22% 22 22 aie 32% Chi 29 
{ 15049 159%9/*153 =i... ... gr De. cipos | OED cacnns os 9 
} % 85 84% 85%; 85% 86 85% 8558) 843 Se) 33 "85% 4 
' *53@ 54% 419 aos ecccce eocces| scceee cocce 53% 531g) 54% 54% 
; "6738 68's| 677%, 68%) 68% 69% 68% “68% 67% 68% 67% 68% 
{ 1221 122% 122 122 121 121 | 120%122 (*120 122 | 122 122% 
} 99% 99 87% 100 99% 100 994 100 987% 9915) 98% 99% 
’ *143% 147 143% 14329/"143%9 145 (*143%49 145 145% 145%| 144% 144% 
‘ 72% 725) 72% 73 73% 73% 72% 73% 73 | x70 72% 3 
! 40 40%) 40 40 0% 40%) 40% 40% 39% 39%; 39% 40% 4,600 8 
{ “416 11749) 117% 117%|*1164g 11719/*11549 11749) 117 «+117 |*117 118% pref. 105 Mar. 30/1174 June 21 
t 45% 45% St < be . 45% 46% 4 3 or fi +4 Cleve. Cincin. Chic, & St. as J as 3549 Feb. = se% June > 
i.  —— ie . ane. Sene : " A 82 Jan. June 
‘ 26 26 26 a6 26 2633) 2653 26%) 26 26%) 25% 26 /|Columbus Hocking val. £ Toi 2,470| 16 Jan. 29] 27% Apr. 1 
: *63 64 65 65 | *s2 66 | *62 66 | *62 6 Do pref. 10| 55 Jan. 9| 69% Mar. 27 
i 129% 130% 1297 130 129% 12049) 129'9 1297) 129 13119) 129 13012/Delaware & Hudson..........| 7,377/123 Mar. ¢/|133% Jan. 
0 1 16215 162% 163 163 | 16233 162%9| 1624s 164% 163_ | Delaware Lackawanna&West! 1,908)155% Mar. ¢|166%s Jan. 
} *14% tai *La% *1lélg 1534) *147%g 15%) *145g 15%) *1453 15%6| Denver & Rio Grande ........| ------ 10% Jan. 29} 163g May 11 
' 47 47 *16%4 47 oan 47 ‘4738 re 47 47 46% 46% Do pref. 687) 32% Jan. 29| 4819 May 12 
: “44 46 5 45 | *40 *40 45 | *40 Evansville & Terre Haute.... 33| 30 Feb. 20) 51 May 12 
; 134 134 (|*1334 136 “188 126 |*133% 136 134 134 “133 136 |Great Northern, pref......... 260/100 Jan. 28/134 June20 
: “95 61g, *951g 96 95'g 95%) 95% ¥55_ 955s) *9649 974| Miinois EM 1,330) g1igJan. 4 May 138 
i *10% 10%/ "10% 10%/ 101g 10% pa 10% 10 610 *Dig Lowa Contral....-..0-0-+.. tana 280| 53gJan. 28} 11% June13 
60 tstsC ew (kw 33 33 | *33 34 *82% 34 | *32% 34 100} 19 Jan. 31| 34% June13 
i *24lg 24%) 24lg 24%) 2419 25 i" 35 24% 24%) 24 2419 ee . Wey eid 2,483) 1534 Feb. 11| 2543 May 27 
H 83% 83%) *83% 8t 84 $4 4% 85 84 84 84 84% pref. 2,514} 69 Jan. 65 June26é 
i 150 150 | 150 151 156 iy = 1504s) 150% 15044; 149148 150%)| Lake Shore & Mich. Southern| 2,360); Jan. 2)151 June2é@ 
4 87 87 *86 88 87% 87 88 *86 88 *8E 88_ |Long Island ‘ x 88 
12% 13%) 12% 134) 12% 1353 oo le 12%; il 12% 10% 11% pe bn Tracti ° 
57's 577%) 57% 587%) 58% 59%) 58% 59 575, 5334) 5748 531s/Lo lle & Nashvills........| 15,930 46% Mar. 12} 61 May 11 
9 9 9 95%) 9 9 73 9 8% 8 84 84/Louisv. New Alb. & wes: 3,296 Mar. 6| 10% May 24 
7 27 *261g 2719| *2619 27 26% 2649) 2553 26%) 25% 263 Do .| .1,079| 20 Jan. 4| 2944 May 18 
113% 115%) 113) 114%| 1134115 | 114 114%) 112% 1148 112 113% o| Manhattan Elevated, conecl.. 16,41¢)104 Jan. 2/|/119% May 7 
102 103 | 102%102%/ 103 103 = 102%/*:02 103 | 101% 101%) Michi Central............- 615; 91% Mar. 4/103 Junels 
22% 22%) 22% 22 22 22%) 22% 224) 22 22 21 21% Minneapolis & St. Louis...... 2,710| 14 May 23| 23 Junel8 
*87 88 87% 87%4| *37 88 *87 83 8758 8753) 874s 874s 1st pref. 120| 79 May 23) 88 Junel9 
*48lo 50 48% 48%g) 45 49 8 4833, 47 a *3a7 48 pref. 2,37S| 391g May 23) 49% June 20 
1748 17%) 1738 1718, 17% 18%) 18% 19 1749 18%) 17% 1846 Missour! Kansas & Texas... 16,845; 1215 Jan. 30} 1» June 26 
34% 35%) 35 3553| 3549 37 37 37%) 3649 3715) 35% 37% Do pref.| 39,582) 21% Jan. 29) 37% June 26 
Stig B3L%| 31% 32%) 32% 32%) 32 32 3019 32 30 31%8|/Missouri Pacific...............| 15,640) 185, Mar. 11) 33% June19 
*24lg 251g| *24¥g 2519} 25 25 | 25 25 | *24¥9 26 | 24% 2419/Mobile & Ohio...............-. 300) 13g Mar. 20) 27 May 31 
*68 90 63 90 | *68 90 68 90 | *63 90 | *68 90 |Nashv.Chattanoo Louis) --- 64 Jan. 29| 70 Jan. 18 
. 10144 101%; 101% 101% 10:%102 |*10149 102% a 102%¢|||L01 10238| New York Cen & Hudson.| 1,755) 925g Mar. 15/104 May 16 
{ *16% 1710 _ "1648 17's 744 #17 17 17 6% 16%) 16 1613\New ee on oe 615} 111g Feb. 20) 1845 May 13 
K eS. 74 *72 74 ‘72 #74 “72 —. = 34 lstpref.| ----- 65 Apr. 23) 72 Ma 
t *31% 33%) *3llo 33%) ‘31's on *Z3l4 33 *Zllg 33 *3llg 33 2d pref.|_ .------ 24 Feb. 21| 34% May 17 
i 9% 9 95g 978 9% 9% 9% 10 97% 10% New York Lake Erie a est’n| 3,575 Mar. 9| 14% May 13 
’ 22 a) can ae Sih 2 oangee 21 21 [RE asence *22 enccce Do pref. 130; 16 Feb, 26) 32% June1lS 
' 4649 47 47 Bite x as 48% 51 48% 51 46 51 |N.Y.&N.E., tr. recs.allins.pd| 30,827 Jan. 29} 53 June25 
i "215 218 (|*213 18 218 | 213 214 /*213 215 |*213 215 |New York New Haven & Hart. 178/193 Mar. 20/214 Junel8 
: 17% 18 18 1% etry 18 17% 17%! 17% 18%) 17% 18 |New York Ontario & Western) 2,320) 153. Jan. 19% May 11 
' 10% 10% 9% 101%, 9% 10 10%8 10%; 10 10 10 1053|\New York Susq. & West.,new.| 2,605) 6% June 7) 14% Jan. 22 
A 27% 28%) 26 27 2548 2733) 2743 29% 28 29%) 2849 29% Do pref.| 16,420 a1 June % 4315 Jan. 18 
i % *3 4 *3lg 4 349 a} ~3¥g ...- 3 312) Norfolk & Western............ 530 Mar. May 
j glands. @-anael TEM, cdameel-<onsaw deans 135g 135g)*...... 131g) *13%4 13% pref. 110 oe. Mar. : 1933 Jan. 18 
t 37% 418) 3 44%; 4 4 449 4 4 4 *37% _433/Northern Pacific..............| 3,399) 21g Jan. 28) 8% May 13 
1553 15%) 1553 16%, 1642 17%) 16% 17 16% 17 16% 17 Do pret.| 6,678) 13 Feb. 27) 27 yl 
Fae «sweet as da Lanne Sopbent almpbda: tappenl. eases ecwcce| san-c0 cccnes| coosee conces hio Southern ................|  -+--+- 4 June18} 1913 May 4 
' *29 681 | *29)0=—81 =| *29)0=—8l | *29 = 8s | *28 L | *28 31 |Oregon R’y & Na tion Co.|  ....-. 17 Apr. 5| 32 Junelk 
i *64 8 6% 6% *64 8 *64 8 "6s 8 *643 8 |Oregon8h. Line & Utah North 3% Jan. 29) 9% May 1 
: "5% 5 54 «5 5% 5) *5y 5% 54 CO 5% 5's/Peoria Decatur & Evansville. 620; 3 Feb. 4 May 
$ 1748 17145) 16% 1733| 1738 17% Fi Sh 18 193g) 1733 1918 Philadelphia & Reading....../144,600) 71g Mar. 4/ 2158 May 13 
! *19% 2014) 1953 1953) 19% 19% 19% 20 19% 19% cittabure Cine. Chic. & at. L. 7 15 Jan. 12| 22% May 13 
: *5llg 52'g| *3? 53 62% 52% 3% 524 5133 51 52 52 Do pref. 610) 434g Jan. 30| 54 May 13 
> *30% 31%) *31 32 e. 2 324 31%| 30% 301) *3012 32 | Pittsburg & Western, pref .. 777| 28 Apr. 17) 334sJan. 3 
*17%@ 18% *17 18% 175, ety 7 844; 18 18 "17 1844/Rio Grande Western.......... 100| 15 Apr. 16) 19% June 17 
y “11310115 (114 115 130 ta 114% wis *114 115 | 115 115 | Rome Watertown & Ogdensb. 120/112% May 4/117%9 Jan. 22 
' *62 65 *61% 65 *6Lly *6l1y 65 | *61% 65 *61 65 ist. Louis Alt. & Terre Haute.) ....-. 51g Feb. 15) 68 June 6 
‘ 753 #7 Tig 7% 73 °7 54 7%| *749 7 738 713 Bt. Louis Southwestern.......| 2,318) 4%Jan. 25) 7% May 25 
: 16% 1748) 16% 16%) 17 17's) 17% 173) 16% 17 1633 1673 pref.| 7,537! 8%Jan. 29) 17% June 20 
‘ 0 32 30 *29 31 *29 31 *29 31 *29 31 |s8t. Paul & Duluth............. 300| 18 Feb. 5| 31% May 18 
H *91l4 93 1 91 *90 91 *90 9 *90 91% *90 91 Do 3 00| 90 Feb. 4) 95 May 12 
3 *1141o 116%] 11549 115%49/*1)5 116 115% 116 (*116 117 |*116 117 (gt. Paul Minn. & Manito as 550|104 Mar. 8 te May 15 
: 2438 24% 24 24% 24 24% 24% 2418 24 24 #24 /gouthern Pacific Co........... 2,393) 16% Apr. 17 4 June 3 
' 13% 14 13% 14 14 144) 14 14%; 14 14 13% 14 (southern vo trust. certif. 494 Sig J 29 rt May 10 
, 41 4138; 4118 4153) 41% 4139) 41% 41%) 405 41 395% 41 Do., pref. voting trust. cert. 10,614) 291g Jan. 29) 4246 June 13 
; = 13 1333) 12% 13%; 13% 13%) 13% 1343) 13 13%, 124 13 Texas & Pacific. aometercceen 16,926, 8g Jan. 30) 13% May 1 
2 3 *2 a: 2 3s 3| 2 ay *% 3 |Toledo Ann Arbor & N. Mich. 200) % Feb. 14) 4% May 14 
: *47 49 *47 49 *47 49 *47 49 *47 49 *47 49 aoeGo & Ohio Can ecsccene| cacces Jan. 14) 49 Junel4 
t .79'e 79% *79% 81 *79¥¢ 81 *79'g 81 | *79% 81 *7910 81 Do 100 Jan. 14; 81 Mar. 
\ 12% 12%) 12% 12%) *12% 12%) 1253 125! 12% 12%) 12 12%5s\Qnion Pacific..............-.-| 2,564) 7% Mar. 14) 1719 May 12 
"Big 6 *5blo 6 5% 51 538 4) “3 6 *5 6 |Union Pacitic Denver & Gulf. 90| 3% Feb. 11) 74 May 14 
‘ 9 9 85 8% 4% 8%) 8% 9 853 8% 81g 819 Wabasl...ccccccncncccececeeees| 2,580) 533 Mar. 6) 9g May 13 
: ‘ 20 20 1973 203%; 20 2033) 201g 2033) 1958 20%) 1918 201g Do -| 14,875) 1298 Jan. 29) 21% June 18 
' 15% 15%| 15% 16%) 16%8 16%; 1633 1733) 1744 1834) 164 18 | Wheeling & Lake Erie........ 62,482) 85 Feb. 28) 18% June 27 
: 491g 49¥g) 4810 495) 49% 495! 497% 51%) 51% 54 51% 53 Do pret.| 4,938) 85 Feb. 25) 54 June 27 
7 “Sig 6 5 54s 5% 5%) *S5g 6 | *slg 6 *5lg 6 |Wisc. Con. Co.,voting tr. ctfs. 300) 2%— Mar. | 65 May 14 
‘ Wiscellaneous Stocks, 
, 29 29 | + 4 | oe 29 | a 29 ; 28 281g 7 275 )\ american Cotton Oil Co......; 2, a 1844 Feb. 13; 30% May 13 
' 75 75%) 75's) 74% 75% 75 | 747% 747%) 74% 74% Do pref. 8| 62 Feb. 18) 79% May 13 
{ 11415 11749) 113% 115% ie yy 118% 115 | 110g 113%) 10642112 | American Sugar Refining Co. as Sao) 861 _— 3\12133 June 13d 
‘ 99% 1003, 191g) 99% 99%! 973 997, 8 99 9915 9 9 ret. 9044 J 8/1028 June 12 
: 112% 114 | 112% 11312 1127 113% 143 115 11349 114%/ 107 114% —— Tobacco Co........ 61: 924! 845g Feb. 21/117 May 27 
1144 1158) 11446115 115) 115 re 11542*114 115%/113 114 pref. "560 1031g Feb. 27/1158 June 21 
’ 2 731g\ 72 348; 7053 lg) 70% 71%; 63% 714 66 a rec’ts..|209,746, 62 June28| 75% Jan. 12 
H *144%9 146 Paget 146 145% 146 145% 1454) 144 — 142% 14316/Co ——_ dated Gas Company 1,277|126 Jan. 29/149 June 8 
} 201g 20% 20% 20%) 2053 21 21 %| 20% 2153) 1958 2159/Dis.& C.F.Co.,tr.ctf. 8. 97,155) 134 Mar. 20) 245g May 13 
i 355 364) 36 374s) 37% 3775 36% 374s) 36 367g 3433 36%/Gen El @ CO. cosacesese 36,877, 25% Mar. 4) 377% Mar. 25 
H *34% 341g 34%, 347% 347% 35 351g) 34% 34%; 31% 3412/National Lead Co............. 15,522; 264g Feb. 16; 38 Jan. 19 
4 *891g 90%) 90 90%! 89% 90) 90 90 90 89%4 89% Do pref. 951) 7844 Jan. 28} 91 May 17 
' 5g 5 5% «= 5g 553 «55, 5% 605g 5% «OS 5 549|North American oor aaa 2,970 Jan. 30 iy 
t "lll 13 *ll 18 *lllg 13 *ll 13 *Ll4 13 *1l'4o 13 /|Oregon Im oe Co adie 
' 301g 80's) 30% 30%) 30% 31149) 30% 31 30% 3053) 289 30%s/Pacific Mail............. 
' 5 , ——s  . Me ay er 50 154 /|*154 ...... Pi Line Certificates 
: 173% 173%| 173 =173%9/*17249 175 | 173%1734%; 173 173 172 173 Pullman P Palace Car Company) 1,433)154 Jan. 78% June 17 
j 66.9 67 *66%4 66 *661g 66 66144 66144) *66% 66 667% 667g\Silver Bullion Certificatea.. 0, Jan. 14 Apr. 
. 391g 39%) 37% 39 384g 39 38 3873, 33% 38 37 39 ——— Coal & Iron........ 79,500 13% Jan. 29| 40 June22 
i Se ssc 9 1 OS Fe nn ee OSES, CST RAS + doe. 59 4 Apr. 17/102 June25 
\ 1% 1% 15g 153 15 2 15 1% 138 «153 1% «61g United £ States Cordage 6,851; 1%3June27) SiJan. 4 
i 3% #4 3 3% 3s 4 3 lg 2g 3% 3 3 DP 8,907; 249 June27| 134Jan. 4 
1948 1916) 18 194g 17% 1849; 18% 193) 1815 19%) 17 19 |United States Leather Co....| 16,057 Feb. 27 % May 3 
’ 92% 9253) 92% 93 92 93 93% 94 94 94%) 92% 94 Do pref. 7 58 Feb. 27 % May 27 
41% 41%) 40% 44| 40% 40%) 4019 4053, 4019 40%! 37% 4019/United States Rubber Co.....| 23,726) 37% June28| 48 June $3 
92 92%) 917% 9216) 92%8 92%! 92 921' 915 921g! 90% 915a|/Western Union Telegraph... 24,101 86 Jan. 29) 94146 Junela 
These are bid and arked; nosalemade. { Ist instalment 3 % paid. || Lowest is ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continned)—INACYIIVE STOCKS, (tIndicates actual sales, ) 
_ ES June 28. | Range (sales) in 1895. | | INACTIVE STOCES, June 28. | Range (sales) in 1895. 
i Indicates unlisted. Bid. Ask.| Lowest. Highest. i fi Indicates unlisted. Bid. | Ask.| Lowest. | Highest 
} |/Toledo Peoria & Western.. ..--100) ccecce| coecee edo 2 edh 
Railroad Stocks, | |'Toledo 8t. L. & Kansas City{]/..100{t 6 |..... 6 June| 8 May 
@lbany & Sasquehanna..... -=-100) 167. }.scons| —_ vhas |, Miscellaneous Stocks. | 
Balt. & O. S. W. pref., new..... 100); 10 }..... -| 6 Apr.| 12 May |(Adams Exprese................. 100/149 {150 {140 Jan. {150 June 
Belleville & South. Ill, pref.....100) ...-.. |..... .! Ja8 heap ‘American Bank Note Co ff ..... ... | 43 | 46 | 37 May | 37 May 
Boston & N. Y. Air Line ore. 103 {105 101% Apr. ‘103 Feb. American Express..... .. -100/{115 |......;109 Feb. '1191g May 
Brooklyn Elevated {|..........- 100) 20 | 21g) pret éoke |Amer. Telegravh & Cable. -100), 95 -| 89 epi r | 96% May 
Buffalo Rochester & Pittsburg.100; ......| 23 | 19 Apr.| 24 May Bay State Gas] ............--.- 50} 15 23 13 25 June 
IG cin entecng ns cooutcé 100) ----- | 60 | 58 Jan. | 60 Apr. Brunswick Company... -100} 24) 3% te Ao 414 May 
Burl. Cedar Rapids & Nor...... 100} 45 | .nc0ce 45 May /| 45 May (Chic. June. Ry. & Stock Yards. oS ae Raed --| 89 Feb. | 95 Jan. 
Cleveland & Pittsburg. ........ GO} 287 . | ncacs 156 Jan. 14 = Ig Jan. QCOIOR. . cbc. nodes ccbectas PG codadnhacsdon aaa aa 
Des Moines & Fort Dode¢e...... 100} 9 10% 5% Feb. June Colorado Coal & Iron Devyel...100; 9 91g 4 Mar. 114 June 
TEL. Jcccagastbos wen-euebé 100; 46 60 | 30 Jan. | 55 - Jane Colorado Fuel & Lron. Coden. c ROO 32%! 3444! 23% mer, | 36 June 
Duluth 80. Shore & Atlantic {].100) 7%) 8%, 21g Mar. June Preferred .... Sc éSa eT "SO" Tevatee 50 Feb. | 72 June 
PRRRETOS Fcc 0 oseric ced dgesss- 100} 5 } 514 Mar. le 2% June Columbus & Hocking | Coal. -100/; 8% 9 21g Jan. | 945 June 
flint & Pere M arquet ei 00! 9 Apr. 1749 May |Commerci fal Cable.:....-<< 100' 159 |165 |145 May |163% June 
pT See 53 34 Apr.| 45 May Consol. Coal of Maryland......100) <¢ 28% Apr. ; 33% Jan. 
Gr. Bay Win. & St. P. tt. rec | 3 4 Feb. | 2 May |Edison Electric Illuminating. 77100! 100 02 94% Mar, |102% June 
Preferred trust rects......... 143 Feb. | 4% Muay |/Erie Telegraph & Te lephone --100'f 57 451g Feb. | 59% May 
Hiouston & Texas Centra: onses | | lig Mar.| 3%3 May (Interior Conduit & [ns......... 30% Feb. F 41‘; Mar. 
Hitinois Central leased lines....100] ...... do adéive | 86 May rr Jan. |Laclede Gas........ Conaee Sauk 100); 2334 Jan. | 3318 June 
Kanawha & Michigau.......... 1 8% Feb. | 1 Apr. Preferred.... .--100 81 Mar.| 92 May 
Keokuk & Des Moines..... .... 3 Jan. | 6 = iy «=|Lehich & Wil kesbarre Coal] ...... 20 Jan. | 20 Jan. 
DENUUD ccitcckietinns tébonaes } 1348 Mar.| 16 Jane | Maryland Coal, pref............ -100 50 Jan. | 50 Jan. 
Louisy. §t. Louis & Texas...... af 141g Apr. 1‘ Apr. |Michigan-Peninsular Car Co...100} seas cose 
Mahoning Coal....... ccoce.-.0- , ace adie TE. .clshedh ecnagecnne --100 52 Jan. | 584 May 
WEN dach» chggdccebanieced 50 Minnesota Iron.......-...--<- 100! 391g Mar.| 69 June 
Metropolitan Traction§ 8319 Apr. /10345 June || National Linseed Oil Go........ 00}; 2% 17% Jan. | 315g June 
Mexican Central.......... 8 Mar.} 1343 May ‘National Starch Mfg. Co..... .. Jan. | 12 May 
Mexican National tr. 5a llg Apr. | 4 May |New Central Coal.......... 6 Jan. 9 June 
Minn. & St b., te. reets., all pd.. 25% Feb. | 38 May Ontario Silver Mining.......... 819 Mar. | 1013 May 
Preferred, tr. rects., all pd. 4619 Jan. | 66% May | Pennsylvania Coal......... '310 Jan. |320 Jan. 
Morrie & Essex................. 130 156 Feb. |164 Jan. ||Postal Telegraph—Cable f..... | 69 Apr. | 69 Apr. 
New Jersey & N. Y.............100 die Cine Quicksilver Mining............. %/ 2 Jan. 4'g May 
EN OE cnsnccemshes éscévbs 100} ici eas eg ar oe 00) 12% Jan. | 20 Apr. 
N. Y. Lack. & Western......... 100 1164 Jan. 118 Feb. Texas Pacific Land Trust 2 7 Mar.| 12% May 
Norfolk & Southern.... ........ 100] 65 Apr.| 66 Apr. U.S, Cordage, guaranteed.....100|! 6%] -.... | ,6 June} 23% Jan. 
Peoria & Eastern.... , | 2 Jan. 5% June |U. 8. Express...............2-..100, 40 | 424| 36 Mar | 45 Jan. 
Moeneselaer & Saratoga......... 100 | 180 Jan. 183 Apr |U.8. Rubber preferred idle -100)t 9158) 93 | 9153 June; 9813 June 
Mic Grande Western pref..... 104 44 | 45% 30 Mar. 46% May |/Wells, Fargo Express .......... 100' 107 [112 104 Feb. 111% May 
* No price Friday; latest price this week. {| Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 28. 
SECURITIES. | Bia | ack. || SECURITIES, | | Bid. Ask. || SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 3008 SOO Sucaces ||Missouri—Fund......... 1894- 1895) eeeees|-eeeee| Tennessee—6s, Old...... 1892-1898) ......] cece 
SPR SE 906 \North Carolina—6s, old....... | eececeleccece!| 68, new bonds ......1892-8-1 py 
Ge ©, GB. .26.caces “1906 |} Punding act................. 19 500] ol | do new series.... .....1914 
Currency fundin nn 1920 New bonds, J&J ...... 1892- _— cthibd «l|eeeeee| Compromise, 3-4-5-68.......1912 
Arkanpsa-:—6s, fun -1899-1900 CED GE 50066 te ccacwsecdceus 1 oo ie eee .-1913 
do, Non-Holford Special tax, Class [.............. 1 2% | Redemption 4s...... -1907 
7s, Arkansas Central RR ........ Consolidated 4s8............. i976! | 102 107 | do MAR bs codacbhi ee 
MLouisiana—7s,cons........--.4914 D Wililnacalhnsconnspdceanguiiens 1919| 125 |128 || Penitentiagy 4\9s........... 
Stamped 4s........ oun -| anaes |Bouth Sane tn 20-40..1933, 107 |112 | | Virginia furjpied debt, 2-38... 1991 
New conols. 48.............- 97191 99 i Ge, BOR EERE..ccrsvescescsces 188 llgi 2 i} 68, deferresi t’st reo'ts, stamped. 
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks: 
@une 22, 1895. We omit two ciphers (00) in all cases, Nacisal 
(c@ 
BANKS. BANKS. | | Surplus. | Loans. | Specie. Legals. | Deposits.+ Cire''n| Clearings: 
(008 omitted.) Capital Surpl's Loans. Specie. Legals. Deposiis | oe 
a $3,000,0 $: <a Ta0blgi Bae! Galea laiasioe | May Stn. [194 $74,9|s00,$00,7\0n,254.¢, 1208008, 5e2,$00,¢ adhaleoa 871,9 
. ) 20. 38, 3,720, 2. May 25.... i eye) , a 5 ’ 's 
Rank of Now York. $20 30.0 fi ey 938.7 5 SiS 07 ra rag 240.0 #53010 $i? 10:0 June 1.222] 134/574,2) 502,547,2 70/6410 1121376 ! 566,229,4 132562) 494,624,0 
‘Merchante’..... .... 2,000,0 964,9 12 716-7 1,441,2 1,808,4 14,278,4 = 8..../134,925,4/503,437,6 70, 783,8 1103833 565,996,3 132335/577,190,6 
M@echanics’.......... 2,000,0 2,188,5 9,452,0 991'0 2,459,0, 9,377,0 “« 15....|134,8925,4/507,925,5'6 269,3 1138936 /565,816.0 132465/590,678,4 
America. ............. 3,000,0 2,296,6 20,248,7 3,103.4 3,023,4' 22, 392)¢ S| te ee asiales ,906,0 65,875,3 1142837 574,459,0 131945/614, 812°9 
) og oe v= 
SRaMIE.--oveen------| T0090) 30420 33 | June -S....| 69,351,8/166,698,0 10.604,0 5,562.0 162,950,0 7,381,0 97,790.9 
2 A —ggegeamel ii 315 * 15.2.2] 69,351/8/187,632,0 10,856,0 6,452,0 165,246,0 7,351.0) 94,818 
(Chemical ....0°2..- | 300,0 7,273,3 “ 22-222] 69,351;8)168,304,0 10,976,0 7,019,0 165,360,0/7,367,0| 83, 329; 
Merchants’ Exch’ge _ 600,0 | 155,0 Phila.* | - 
Gallatia National... 1,000,0 1,614.4 June 8...-| 35,810, 3) 104, 105,0 33,863,0 108, rota 4 16,15 0,0} 71,829,6 
Butchers’& Drovers’ 300,0 220,7 7 ss 35,810,3/ 104,548,0 34,501,0 109,637,0 6,181,0) 64,628,1 
SMochanics’e@ Trad’s) 400.0) 371.0 “ = 22°°""} 35,810.3/105,157,0 34,439,0 rath 338) 0 6,198,0] 78,572,8 
@reenwich .......... 200,0 177,3 * , 
> Feet he 6000 492's ent h 2 alate on 2B ew Aogres. + Including for Boston and Phila 
r th National... 1 500.0 ane 
I fork..| 1,200, 34, 7 
y Ay ace 5,000,0 2,345.5 Miscellaneous and Unlisted Bonds : 
‘ 5§,000,0 3,620,2 . 204,: 228, 9,334,3% ————— 
,0 1,631,7 0 1,054.6 837,3  6,196,2 Miscellaneous Bonds. } (|. Miscellaneous Bonds, 
, 979,3 .9 1,550,1 1,193.4 8,067,4 | Boston Un. Gas tr .certs., 58.| ....-.. | Metropol. Tel. & Tel. lst 5s | ....06 
22 475,0 +2 97,8, 1,169,0 _3,536,1 | Ch. Jun.& 8. Yds.—CoL.t. Bes 53) 109 \b.'| Mich.-Penin. Car lst 58. ... 
964,5 »3 1,392,3 2,697,4' 16,163,7 | Col. C. & I. Devel. gu. 5s..... .---e. | Mutual Union Teleg.—6s g..| 110 b. 
980,0 au 11,0 1,271,4 y | Colorado Fuel—Gen. Tiicsceval acces . N. Y. & N. J. Telep. gen. 58..) 106%a. 
272,3 i 242,7 654,7 Col. & Hock. Coal & I. —6s, z. onacial Northwestern Telegraph— 7s, 1124b. 
575,6 3,8 16.0 857,7 Cons.Gas Co..Chic.—ist gu.5s| 85 b.| People’s Gas & C Jaa" 8s | scoee ° 
1,903,0 5,8, 3,983.5 1,535,8 | Consol. Coal conv. 6s......... 103 bv.|| Co., Chicago....$ 34 & 68.| 104 %eb. 
346,38 7.0 419,9 593,5 | Det. Gas oon. lst 58........... ao 2.36 ‘cons. g. 68 100%b. 
396,9 7,0 541,0 £41,¢ | Edison Elec. Ill. Co,—1lst 58 .| 109 a.| Pleas. Valley C Yoal —18t | z. 63.| 100 b. 
) sau. odd , 280,3 5, 133,4 522, Do of Bklyn., 1st 5s....) ...... South Yuba Water Co.con.6s.' ...... 
Market & Fulton.. 750,0, 831,7 36, 396,5 1,201, | Equit. G.-L., N.Y., cons. g.53.| 112 b.| Sunday Creek Coal 1st g 6s. | 95 b. 
Shoe & Leather. 1,000,0 23,2 70, 320,0 422, 3,107, Equitable G. & F. ‘—let 6s....| 97 b.| U.S. Leather—S. f. = +2 Bes 6s/ 114 b. 
@orn Exchange...... 1,000,0 1,208,7 10,141,6 1,534,2, 1,502,0) 11,905,9 | Henderson Bridge—1st g. 6s.| 112 ». Western Union Tele | 108 b. 
Continental. . - 1,000,0, 203,4, 4,946,1 901,5 546,1 5,933,4 | Illinois Steel deb. 5s8..........| 90 Wheel. L. E.& Pitta Coal tata 64 42d. 
Orien eeceeceeeee) _ 300,0  427,1' 1,900,0; — 220,32 349,83) 1,370,0 Non-cony. deb, 08.....-..-.0. 90 D4 Unlisted Bon 
Ampo raders 1,500,0 §,581,3° 22,391,0 3,716,0 4,042,0 24,394,0 | Int. Cond. & Ins. de ' ils. ds 90 bl Stomech lh ny 48. 12 a 
Park anh Inadtineamiee 2,000,0 $.148,0 24,083.0 43),7 T3114 34-336,0 Manhat. Beach H. «cL - 8. 48.| 43 bd. Mem.&Charleston—Con 7 €.! .««cce 
“Kast 250, 39,6 04,6 13,6 228,2 1,023,3 
Wourth National. 3,200,0 2,067,6 21,567,3 346,5) 4,924,2 22,075,9 Notr.—‘“*b” indicates price bid; “a” price asked. * Latest price this week 
Jentr 2,000,0 542, ‘ 512, 5,338,0 13,391,0 ® 
‘Beoond, remenet. | 300.0 593, 1,119,0 6371.0 | Bank Stock List—Latest prices this week. (*Not listed.) 
y Yation: 750,0 »221,% 4,560,3 | 
Firet ‘National-....., _ 600.0 1094.3 28.2770 | ~BANMS, Bid, Ask, BANKS, | Bid.) Ask) BANKS.) Bid (Ask 
} ] 2) 11,987,7 | ——__———_|——_ =) 
NY Nat buch 1300.0 edz) Laied | America... 200 |... Garfield.......300 |......||Ninth. vonaee|117 sconce 
: 250, 409'0, 3,037.0 | Am. Exch.../158 (160 |German Am./115 19th Ward..|127 {135 
200,0 151,1 3,621.6 | Bowery*..... ......|..---./ German Ex,* ....../.. ||N, America. 130 |150 
German American.. 750,0 471.5 2,842.9 broadway . ‘'240°"|260°° ||Germania... 300 |.--- | Oriental .... fees 245 
Chase National...... 500.0 4,624.5 20,224,6 | Bute ha’& Dr. 150 |160 Greenwich ../155 ‘ -| Pacific..... a0 
Fifth Aveune....._ 100,0 1,055.7, 7,600.5 | Central ...... 117 (120 || Hanover...../310 |330 eark-s poadée 30 7 
German “xchange... 200,0 743.2) 3,486,6 } Cnase........'500 . || Hud. River. ./155 || People 8 ....|..-<00 115” 
Germania........... 200,0 543.4 3,888,9 Chatham 350) eee. i ag Trad’s ty \565 | pean 110 
F 500, ¢ 3 7,170,2 Yhemical .... vin oe 3 ee Poe 
Lincoln sen. = 300.0 3 ait City...... 440 |......| Leather Mis’ 165 |200° || Republic. -..|152 {165 
Garfield..-... 200,0 5,351,7 | Citizens’... 150 || Lincoln...... 1615 |.-..0 ||Seaboard -..|166 |... ° 
Fifth Nationa! 200,0 1,871,0 | Columbia...) ...-.-|. -- Manhattan ., 192 vy 
Bank of the Metrop. 300,( 6,203,5 | Commerce... 182 |187 || Market& Ful 213 | 
West Side.... 200,0 2.848,0 | Loutinental.|125 |......|/Mechanics’../183 | 
Seaboard 500,0 if 168,0 | Corn Exch, .|280 300 | M?cha’ & Tra’|140 
Sixth National..... 200,0 East River.. .|.-----|| Mercantile ../165 
Western National.. 2,100,0 ith Ward.. "}200° |-.22..|| Merehants’../130 | wos 
First Nat. 5 300,0 Fifth Ave,.../2500 |......}, Merch’ta Ex./112 [120 | Pradesin’a ma} 86 
Soutiern } 500,0 de - |-eee.. || Metro olis ..|400 j465 |/23d Ward* oe |e nnee: “ 
Nat. ody 1,200,0 Firs |2E 00 | Mt. Morris../110 |.-.... (Un DION*...-0-|--- 
Liberty Nat. Rant 500,0 First N; ‘8.i.|120 |130 Nassau. --.-2|130 165 ||Un’d States isd 
N.Y. Prod. Exch’g¢ 8 | 14th Street. .|......|......]| New York.. \223 232 | Western 11 
~ | Fourth wannd [179° 1186 ES Y. Co’ nty- -|5 srosee West Side..|280 |... 
ee GaHatin..... | eee N.Y. Nat. Ex. 100 125 |I _— 
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eel BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
f P [= Share Prices — pot Per Centum Prices, Sales 
Active Stocks. of the | ange of sales in 1895. 
@ Iadicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, - 
June 22. June 24. June 25. June 26. June 27. June zs, |Shares. Lowest. | Highest. 
Ateh. T. & 8. a (Boston). 100} +10 10%] 97% 10 | 110 10%) [9% 10%) 19% 97% t9% 953) 8,267) 3% Jan. 30)1 10% June 18 
Atlantic & P 1 1% 1% Ig 14% Mg © IMF .ncote evctee 13g 1383) “1% Ig 70|}*50 Jan. 23) 2 May 13 
Baltimore & ‘Ohio (Bait.). 100) G4iq 64%) 63% 63%/*...... 64 3 * wccee 6S “62 «63 92| 49% Mar. 8) 65 Jan. 21 
Balt. City Pass’ger “ 25) 72%. 72% 72% T2%)*..... Fe 72% 72%| *72% 72 400} 6948 Mar lt} 74 Junel2 
Baltimore Traction “ >= 201g 20%) 2053 21 21 21% 20% 21 20% 20%4/: 2,105) 14% Jan. 28 21% June 17 
Baltimore Trac’n{ ( Phil.) . 205g 20%; 2053 20%) 20% 21%) 21 Zl4e} 20% 207%) 20% 20%) 4,234) 14% Jan. 30) 21% June1l7 
Boston & Albany (Boston). 1801*209 odwoas “209 ......| 20919210 210 210% 210% 210%;*209 209% 51/2064g Mar. 1 13/210% Apr. 22 
Boston & Lowell 100'*201 «=<.| 208 203 203 203 |*202 203 203 203 203 203 24|19644'Jan. 2\204 May 13 
Boston & Maine - 100! 173% 173%9|*...... 176 17349 17549] 175) «=175%) 175 175 175) (175 108}160 Jan. 217749 Junels 
Central of Mass. a 100] *13% 14%) 13% 13%! *13% 14%) 13% 13%; 13% 13%) 13% 134 137; 5 Apr. 13} 16 May 13 
Preferred “« 100) *57 rh ee ee pee eee 1 sees =- 579)/*...... 57%) *57 GO| * acces 48 Feb. 28) 60149 May 14 
Chic. Bur. & Quin. “ 100} 847% 385 8458 8519} 85% S86 855 8555} S4%@ 85lg) 831g 85%) 8,086) 691g Mar. 4) 86leJunel18 
‘Chic. Mil. & St. P. (Phil.). a 44 67% 68 677%, 68's} 685% 6914} 68% 687%) 68 685} 67%» 6849) 17,520) 54 Mar. 9) 6933 June17 
Cho.0.&G.vot.t.ec. “ 50) 14 14%] ..... « eccees| 1349 14 13% 13%) 13% 1353) 13 13%; 2,001} 114 May 11 15% June 17 
Cit. St. Ry.of Indy “ 100) 49% 50 49% 50 49% 50 48144 49 49 491g/*...... 4914) 2,631) 34% Feb. 2) 50 June 20 
Riectric Tracti’n « 50}*. 256 ao 7 74144 74%) 74% 7449) 74% 74%) 74% 74%} 74 74 442} 70 Apr. 22} 87 Jan. 3 
Bitehburg pref../Beston). 100 © secce G2¥Q] 92 924g} 92%_q 92 \9)*..... - 93 92% 93 "921g 93 326) 82% Jan. 11) 93's bn] 12 
Lehigh Valley... (Phila.). 50) 3753 37%) 3748 37's) 3749 37%) 37% 37%) inet 38 3733 37%| 1,602) 2719 Mar. 8) 39 May 11 
Maine Central (Boston) 100 besee "E96" -i52.. <] «scene sapoae| 1GS scvce eubondi" 200. ABE: TS Acca -|12549 Jan. 7/135 June 3 
Metropol’n Trac.f (Phil).100 100% 101g 104 102 102% 1034 vas 10273 “T0i% thy 10L 10119) 14,192} 81 - Apr. 2)106%Jan. 3 
Mexican Cent’l (Bosion).100) 11 il 11 11 “10% 11 053 il 10% 10% 760| 5% Jan. 81| 13% May 7 
W.Y.4&N.E.,tr.rec.§ “ 100; 46% 47 46% 50%) 49% 524 48% 50 3% 51 46% 50%) 12,513) 29 Jan. 29) 5212 June25 
Preferred,tr.rec.§ “ ROT’ scccee 100 |* csc - 100 95 ¥8 95 95 95 97 *95 97 101] 59% Feb. 8/10%, June 21 
Northern Central (Balt.). 50! ..... atiakias 70 *69%g 2.260 70 70 *69% ..... -| *70 70% 50} 64 Jan. 29; 70% June 7 
Northern Pacific (Phila. )100 3% 4% 4 41, 4% 4% 4433 433 45 41g 443 4%) 3,755) 2%Jan. 30! 7% May 13 
Preferred 100} *1553 16 154g 159) £1658 17 16% 168) 16% 16%! 416% 16% 210) 13. Feb. 27; 25% May 14 
Old Colony.....(Boston) 100/*...-.. 181 | 179% 18029! 17949180 |*..... 180 /|*......180 |*179 180 195/176%4 June 1/1821, June 1S 


Pennsylvania .../Phila.). 50} 53 53%] 5318 53%) 53% 53%) 53% 53%3) 531g 53583) 53% 5338! 2,498) 45% Jan. 20) 53% May 10 
People’sTraction . 50] 61% 62 62 6233} 62% 62%} 617% G28) 615, GLH) Gl4g 617%) 3,833) 43% Jan. 26) 63 June 3 
Phila. & Reading. * 50} 8%¢ Bilya} 851¢ Sllig! Slljg 8% 8% Dligl Dliqg 9% 16 8% Gg) 36,207) 313;g Mar. 4) 10% May 18 
Philadelph Trac. ° 5 iS 83% 84 84%) § 4 3k 8344) 82% 83% 4,342 76 Apr. 2; 99%Jan. 2 
Union Pacitic...(Boston).100} 12% 12%] "12% 12%) *12%3 13 *12% 12%) "12% 13 “12 124% 20} 8 Mar. 12) 1748 May 10 


Miscellaneous Stocks, 
Am.8ug’r Refin.{( Bosion). wee) 11419 11749] 112% 11559] 11459 115%! 113% 114%] 110% 113%) 106% 111%) 57,8393 865%. Jan. 7 12¢14 June 13 


= 
© 
“ 
rer 
@ 
a 





Preferred ...... 10048 10013} 99 991g) 99% 100 99 10u 99% 99% 99 99% 1, "654! 90 Jan. 10253 June 12 
ell Telephone.. * 100] 205 205 | 204% 205 | 203% 294%| 203 203%] 203 203%9| 200% 203 58017519 Apr. 17/210 May 20 
Bost. & Montana. o 25; 52 53 52% 53%] 53 5312) 54 56%; 565g 59 57% 5919 30,032, 334g Jan. z 59%, June 28 
Butte & Boston.. e 25) 14% I14%g} 1453 145 14¥9 14%) 14% 15%) 15% 16 154g 1558) 6,258| 9 Mar.12| 17 May 28 
Oalumet & Hecia 4 25|\*292 296 | 292 292 |*290 295 |*290 295 |*292 295 | 295 295 8280 Mar. 13 305 May 27 
Canton Co ....... (Bait.).100} ...... ....-- sacced qudpeel eacahs cagneel scdene sobensl “FO | cedacul, “Ee 28 sepene| 67% May 4) 91's Jan. a 


OonsolidatedGas “ 100} *63 63%) *63 63%/ 63 63° 634 63%) 63 “63 63% 63% 265; 60 May 17; 65% Jan. 
®kece.Stor. Bat’y{i(Phila.). pe 30 8630 30 = BO | cewcne vecnse| sannee ereeee| 28% 30 30 30% 1,382) +4 June 13) 34% Feb, 13 







































































Preferred { 100} 29% 29%) 29% 291g) 29 29 28% 2813) 22% 29%) *29 30 600 Apr. 5|] 32% Mar. | 
Erie Telephone. (Boston). ee 58% 58%) 58 5819) 58% 58) "584 58%) 57% 58%) 57% 57% 717 iS Feb. 13} 59 May 1 
General Electric. « 36 36 36 3714] 3733 37%) 367% 374%) 36 36 34% 36%) 9,836) 25% Mar. 4| 37% Mar. a8 

Preferred ...... ¢ 100 66 66 66 66%} 664, 69 70 71 *69 71 70 71 816) 60 Feb. 5) 71 June26 
Lamson StoreSer. bed 50} 23 23 *22lg 23%| 23 2 *22% 23 *22% 23 2273 227%, 130) 22% Feb. 28) 25% Apr. 16 
Lehi’h Coal&Nav. (Phila.) 50] 46% 47 47 47 465 47 *46% 47 *46 47 466 464% 241) 404g Mar. §/] 49% Jan, 
N. E. Telephone (Boston).100| 74% 74%} 74% 74's) 75 75 74% «#75 75 75 75 75 175} 66 Feb, 15) 75 June 25 
Unit’d Gas (mp.{(Phila.). 50) 79 79%| 79 79 73% 79%) 7749 78%! 79 79%| 77% 79 7,683, 67 Apr. 2) 795 Junel7 
Welsbach Light); ‘“ 5} 59 59%| 5938 60 58 597%] 57 59 58% 5933) 56 57 5,795; 36 Mar. 28} 60 June 21 
West End Land. .(Boston).... 24 2% 2 25g) “2p 2h) “2% 2%16) “2g 25g 2% 2'3' +1,220, 2 Jan. 30) 33;gMay 9 

§ All instalments paid. * Bid and asked prices;| no sale wa:}madie ft 1st in stalment, $3,/paid. 
Inactive Stocks. Bid. | Ask. | Inactive stocks. Bid, | Ask. | Bonds. _Bid. Ash. 
shan wih parse | —om iat 
Prices of June 22. | | Boston United Gas, 24m. 5s..1939 § Bs | 5tlg People’ 8 Trac. trust certs. 4s,.1943, 27 | 93 
Atlanta & Charlotte (Balt.).100 $249 93 ||Burl.& Mo. River Exe npt 6s, J&I a11 dig 116g 4g |Perxiomen, 1st ser.,58.1918, Q—J| 10 Lig coones 
Boston & Providence (Bosion).100 260 (263 Non-exempt 68....... toy J&I 4105 (106 | Phila.& Erie gen. M. 5z., 1920, A&O ‘Lc bent 
Camden «& Atlantic pf. (Phila.) . 50 33%!...... || Plain aheensennescanelay J&I } 99 |1l0U Gen. mort, 4 §--.-4.-1920 A&O 
Catawiesa ... ..... 50 seeeee| snssee| ie 5 Burl. & Nor. 18t5, 1926, B&O; 2104 |1049 | | Phila & Read. new 4¢., 1958, J&I 

1st preferred ....... - BO> cecase | MOFt. 68..casscee-- 18, J& D} 99 |100 || 1st pref. income, 5 g, 1958, Feb 1 
Central Ohio.......... (Balt.). 50, 49 | 51 | Debeatere 68.........1896, J&D ? 99 '100 || 2d pref.income, 5 g, 1958, Feb. : 9g, 20 
Chicago & West Mich. Boston). SOG SS \inctas | Ce. Burl.& .& Quinoy 4s..1922, re 95% YS | 3d pref.income,5 £,1958, Feb. 1 a 145, 
Connecticut « Pass.. 100 140 /|144% wa Division 48.....1919 A&O } 97g 99 | 2d, 5B. ccccccccecceee- 1933, AXO aati 
Connecticut River a 100 250 |255 oie &w. Mich. gen. 5s, 1921, J&D\$ 82 | 34 | Consol. mort. 78...<-01911, J&D 261 127 
Oonsol. Tract of N.J. § (Phila.). 100 29%) 30 ||Consol, of Vermont, 58.191 3, S&J § be) 894g Consol. mort. 6 g......1911, J&D| Lids ...... 
Delaware&Bound Br. 100, ......{165 ||Current River, lst, amet! —_ ) 65 | 75 || ImprovementM.6 g., 1897, pl | sekae 
Flint & Pere Marq.. - (Boston). 100! 13 14 ||Det. Lans. & Nor’n M. 7s. 65 68 | Con. M.,5 stamped, 1922, — 98% 100 

Preferred ........... 100 40 43 ||Eastern lst mort 6 g. 190: 8, Mas” |§120%/1211, | Terminal 8, F--ceee 1941, Q.— pt ee eee 
Hestonville Passeng. (Phila. fa = 59 | 60 ||Free,Elk.&M. V.,18t, 68.1933, end. §12644'127a | Phil. Wilm. & Balt., 48.1917, ko 1038. |.diimen 

Preferred {|......... 68 71 K.C.C.&8 ring-1st,56.41925, AO § 80 | 85 || Ditts. C. & St. L., 78....1900, F&A 115 10|--e00e 
Bunt. & Broad Top.. “ 50 33 |....-.|/K C. F.8.&M. con. 6s, 1928 "M&N 93% 99 || Rochester Railway, con. 58 ..1930; 194% “7 

1 Preferred........... =x 50 54 55 ||/K.C. Mem. & Bir.,1st, 2s, 1927 M&8'" 60 | 65 ||Schuyl.R.E.Side,1st5 g.1935, J&D tosis 
Kan. C’'y Ft. & Mem.(Boston).100 16%| 17 |/K-C. 8t. Jo, &C. B., 78..1907, J&J| a3" 123 ||Union Terminal SUE OM: nA, «cael annie 

Preferred _.. ....... 100 45 50 ||L. Rock & Ft. 8., 1st, 7s8..1905, J&J 2,9 | 95 i Bonds Baltime re 
Little Schuylkill...... (Phila.). 50, ...--- 64 | gay &S8t. L. ,18t,6g.1926, "A&O|) 10 0 |'95 '! atlanta & Char 1st 7s, 1907, J&J| 124 [125 
Mine Hill & 8.Haven - 50) 6758)......|| 2m., 5 © Briss: -.--1936, "A& 0} 2 | 95 || Baltimore Belt, 1st, 58.1990, M&N| 105 \105% 
Nesquehoning Val ... - 50 5414)....-.||Mar. H. & Ont., 6s....-1925, A&0| jr0b = ||Balt. C. Pass. let 58....1911,M@N! 115 |... 
North American Co.. “ 100) ......|.....-|/Mexican Central, 4 g-..1 191 1, T&I | 65 |\Balt. Traction, Lst 58..1929, M&N!| 10919 110 
North Peunsylvania ~s 50| 86 | 87 1st consol.incomes, 2 g, non-cum. | 17 ie 18 H Exten. & impt. _* --19)1, M&S 105% 106 
Oregon Short L ae. -(Boston).100 64g] 739! ns consol. incomes. 38, non-cum | } No. Balt. Div.. --1942,J&D 108% 108% 
Pennsylvania & N .W. (Phila. fe 50 danaoet. OO . Y. & N.Eng,, 1st, 78,1905, Fad*|*126 ‘1 39 Baltimore & Ohio. x f., 1935, A&O, 103 |..2000 
Philade}. & Erie...... 50, 29 | 2955 me MOT, 68. sere se--19 905, J&J\*11612 117% Pitts. & Conn., 5 g....1925, F&A! ..ccce cencce 
eee (Boston) 100 3 34, 2d mort. 68...........1902, "F&A\* -ill } 11% | Staten Isiand, 2a, 5 g. 1926, BGA; wcmecnlsckboe 

Preferred.........<0. 00, 70 | 73 | Ogden. wis C., Gon.68...1920,A&0)§ 1U6},! 107 4g |Bal. > W..1st, 4igc. 1990, J) AIL) .ccnee 
GoutherD........ ce-. (Balt.) . tool 13%! 14 | DG. 68..c0ne eneees--encenss-1920})...202| 20 ||\CapeF.&Yad.,Ser.A.,6g.1916,J&D) 80 | 83 

Preferred. .......00- “ 100; 40 | 41 |= + a me lat, 68....-..1902, M&N 110 \11L || Series BE; 6 Soecunesae-391e, T&D 60 | 61 
Went Bad. . ..ccc.ceses (Boston). 50) 7119! 72 DBs cicceiencics 48 98,F&A $101%/102 || Series C., © K-cosee----1 918, gad! 60 | 62 

Preferred .......-.. 50! 90 | 90),g)! “go nde Phila elshia || Cent. Ohio, 448 g...-..2-1930, M&E| ....2.' cece 
United Cos. of N. J.. (Phila.). 100, Se. lestate Alleg wy A 8, 13) &. J&J) 106%)......||Cent. Pass., 1st Bor i93e, "MEN TID: lidetanp 
West Jersey ; 50) 5139|......| Atlantic City lst 5s, g., 1919, M&N! 101 --eee- City & Sub., 1st 5s. 772219232, T&D 1094 110 
West Jersey & Atlan. * 50) seco \"37"" | Belvidere Del., 1st, 68. 1902, J&D Charl, Col.&Aug.ext.58-1910, J& | 10848 109 
WesternN.4.& Penn “ 100| “433, ~4%| Buffalo Ry. con. 1st, 58....... 1931 Col. & Greenv., 1st 5-68-1917, J&J| 112 \112 
Wisconsin Central. --( Boston). 100; 5%! 6 | Catawissa, M., 7s...... 1900, F&A Ga. Car. & Nor. 1st 5 g..1929, J&J) 84 85 

Preferred ...... .... 100} ......| 25 | Choc. Okla. & Gulf, p. ior lien 6s. Georgia Pac., 1st 5-6s. "71922, J&J} 115 (116 


ee heat Cent. G8---ne0--=-1900, J&)| 114 | crane 
OB. nooncccencanescnepn +s 2 Spat NEO: lesdben 
Series A,  aamasepate =~: J&HI) 116 |..... ° 


Wore’st.Nash.&Roch. = 100} 120 130 | Citizens’ St.Ry.of Ind. ,con.5s. 1933 
MISC E LLANEOUS. | Columb. St. Ry,, lst, con. 5s..1932 














Allouez Min'g, as atpd( Boston). 25| *75 (1°00 | Columb. O. Crosstown, 1st,5s.1933 
Atlantic Mining ae, 25; 17 171; Consol. Tract. of N. J., 1st,5s.1933 419s. siocueanann em. <acau Lasamine 
Bay State Gas {j...... 50| 833, 8%) Del. & B’d Br’k, lst, 78.1905, F&A Piedm. &Cam. ,i1st, oe 1911, F&A! 101% 102% 
Boston Land......... “ 10) 5 51a) Easton & Am. 1sfM.,58.1920, M&N| pitts. & Connells. 1st 3.1398, J&.! | 109,110 
Centennia) Mining... +“ 10) l 144) Elmir. & Wilm., 1st, 68.1910, J&J. Southern, 1st 58... .20-00.1994, J&J; Gilg GSH 
Fort Wayne Elect.{.. - 25) 1%; 2 | Hestonville M. & F., con. 5s,.1924 bi inia Mid., lst 68...1906, M&F 115 (116 
Frankliti Miving..... “ 25; 15%! 16 Hunt. & Br’d Top, Con. 58.’95,A&0 Series, Si eae 1911 M&F) 117 (118 
Frenchm’n’s Bay L’d. 6s 5} 1 2 Lebigh Nav. 4\gs.......1914, Q—J 3a Series, 68....00-<.-1916, M&*| LLL | ...... 
Illinois 8teel..... aA “ 100! 73 75%4|| 2d 6s, gold........2.-1897, J&D 4th Series, 3-4-58.....1921, M&S) .....4) neces 
‘ Kearsarge Mining.... se =) 14149) 14%)/ General mort. 4498, 2.1924, —F 5th Series, 58.......-.1926, M&! 103 nano 
Osceola Miuing....... - 28 28%) Lehigh Val.Coal 1st 5s,¢.1933,J&J West Va C.&% P. 1st,6¢.1911,J&), i09 1LOB% 
Pullman Palace Car. bad 100! 173 173% 'Lehigh Valley, lst 6s...1898, J&D Wert’z N.C. Consol. 6 g.1914, J&);| 116 ‘117 
Pennsylvania Steel.. (Phila, ). he PST GEN D 96 Whcensndanccedssene 1910, M&& Wilm. Col. & Aug., 68..1910, J&D| 113 ....... 
Preferred | ......... 80 83 Comal; Co ccecsvvcossee 1923, J&D MISCELLANEOUS. 
uincy Mining. ...... (Boston). 195) 117 (119 | Newark Passezger, con. 5s...1930 | Baltimore Water 5s...1916, M&N, 122 122 
amarack Miuing.... eh 25) 132 |135 | North Ya 1st, serene M&N Funding 58..cses-2.-1916, M&N! 122 |...... 
Water Power..... i tal 100} Ll | 1%!) Gen. M. 7s......... 1903, J&J Exchange 34gs8......2.1930, J&J| 103% 104 
Westingh. Elec. & M.. " 50! 35 | 35% | Pennsylvania zen. 6s, > 2.1910, Var Virginia (State) 38, new.1932, J&1, 74 75 
Pret. bs cn orn ad 50} 53 54 || Consol. 6s,¢ abeee “1905, Var Funded debt, 2-38.....1991,J&J 62% 62% 
Bo nds Bos } || Consol. oe "71919, Var Chesa, ponte G88, C8 -re-2 0ae J&D)| 107 eigie 
At.Top.&8.F. 180° yr 4g.,1989, J&J\* 7544' 7516) OCollat. Tr. 4% g.. are J&D Consol. Gas, 68..c000e-2--1910, J&D) 11719 118 
242 ates Class A. -1989, A&O}* 2714) 2716 Pa. & N. Y. Canal, 7s... 906,J&D| 58 . -na00-----nes- waeeuesl 932, J Yaet| si 109 
Boston United Gas 1st 58.....--...18 78 | 78%9| Con. 58........ ------ 1939, A&O! Ban vere ca ras 
* Price includes overdue coupons. 7 Unlisted, § And accrued interest. t Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 238 4ND FOR YEAR 1896,. 
SRG Closs v | 
RAILROAD AXD MiscEL. Bonps.| Inter’t feoing Bangs (entes) én 1006 RAIL20AD AND MiIscEL. Bonne, | Inter’t Cneing Range (sales) in 1895. 
Period|June 28| Lowest. | Highest. Period|June 28} Lowest. | Highest. 
Q—F | 113% 110% Fob. 11319 Apr. || Pac. of Mo.—1st,ex.,4¢.1938/F & A/*104 ».|100% Mar. |106 June 
Top.&8.F. Cotton Ott, deb 6-000 1989|J & Jit 7532 Mar. | 76% J 5e.......-- +-seel938/J & J] 10719b./108 Mar. /108 June 
wht at 1st inatal.y 'g9|4 & O} 27% {G9 Mar. 28% June || StL. & Ir. Mt.lstext.,58.1897/F & A/ 103 b./1 Mar. |103% Jan. 
4g.1940|/F & Aji 24 bd. 17 Mar.| 2819 Crnsoocgeoce oseas 1897/M & N| 103 b./102 May |104 Jan. 
tl. & Pac —Guar.,4¢ PEED 44% Jan. | 5149 June ys eh L897/J & D} 102 b.| 97 Mar. |103%9 May 
Elev.—1 Sg.-2 924/A & O| 105%eb.| 86 Mar. |1 May ity & land gt 56. 56-1931\4 & O 80 b.| 74% Apr. | 80% May 
nion Elevated. 37|M & N} 105 849 Mar. |106 May Mobile & New, 6 g..1927/5 9 oe b./116 . |120%g May 
Biya Whrfaw. H—1at50,6°49)F & A| 107%b./104% May |10814 June || General 2001938 8/* 671b.| 62 Mar. ig J 
ia Bouthern.—1st 5 19 z ¢ Z tt Me tem 122 113% June Nash. Ch. & St. tH $ 3\"}3aue 13 Mar. 132% June 
Ba Mar. Jan. gecoensoncngco se 00% ‘Dr. 
( W.isteon.5s.1929)......../t 57 Jan. tote Tene Nat’l Starch 920|M & N| 97 eb./ 90 98 June 
teal of N Py Sons, 78.1899) Q—J | .......- 114g Feb. |113 June |/N.Y.Central— Debtext.4s.1905|M & N/ 1 102 104% Apr. 
"8 M&N| 119 b./114 Mar. |121 Jan. Deben. 9 10. -engsaczee 1903|J d& J) 125%p. 120%s Jan. 126 June 
mortaage,5 [1987|J_& J| 117%b./111 Jan. {118% June P-,1884..1904/M & 8) 1089b./1051g Apr. |109%g J: 
2 .B.,con., s,a8'd. 1900) QM 105 b./101% Mar. |108 J N.Y. & Hariom, 74, r9g-1900)M & N 116 ett May 1194 Apr. 
12\M&N| 90 b.| 85 Mar.| 92 Jan. B.W. & Ogd., co 1922/A & O| 118 b. 1132 Ape 119 Jan. 
Am. Dock & Imp., 21\J & J/*113%9b./111% Apr. |114% Jan. FGnle. ae Lt y..2-2361\J & J| 107 10324 Feb. |107%4 June 
tral Pacific.crold, 6.1 398|\J & J| 1059b./101%4 Feb. |106 June ||N. ¥. Ohio. 4 =~ 9S714 & O} 105% /1019 Feb. J 
& Ohio.—Ser. A, 6 g.1908/A & O/*118 b./117 Apr. |121 Feb. ||N. Y. Elevated 1906/3 & J) 110%b./1072g Jan. |110%4 June 
© Gecnce 11)A & O/} 118 b./116%» Apr. |1 Mar. N.Y, Lack, & W.— ist, 68.1921|J & J| 135 b.|131 Mar. |136 June 
lst consol., 5 g...-«-...--1939/M & N| 111% /|1 1g Mar. 111% June ||__ Construction, 5s.........1923)F & A) 117 gb./113%4 Feb. {117 June 
General4 ...1992|M & 8} 834 | 69g Mar. 7g June N.Y. LE&W.— ist,con., ,7g-1920/M & 8| 133 b.|12519 Mar. May 
B. & A. Div., lstcon.,4g.1989|J & J} 98 91 Feb. | 98% June ee Se wt 969/J & D/t 66%4b.|15553 Feb. [171 May 
“ ba oon. 86 1989|J & J\* 91 a! 85 Apr.| 90 June PA it~ Con y er & O} 130 b./126 Feb. |131 Jan. 
Elis. Lex. &Bi ~5g.1902|M & 3} 100¥9 | 95 ar. |100% June 4 = —Con. deb. ctfs|A & O} 140 b./137 Jan. [147% June 
Ohio Bul & Con, 78) 1903|J & J| 123 b./118 Mar. |123%4 June t. és W.—Ref 4s,g.1992/M & 8} 93 b.| 88 J 3% June 
Debdentu BG, G0. -coceeeneeelt 13)M & N} 102%sb.) 981g Mar. |10219 June Goi Te 58, ...... --1939/J & D}| 110 10913 June /113. May 
Convertible onatineshastih 1903|M & 8\*105 a.| 98g Mar. 105% June -Y.Sus.45W.—1stret.,58g.1937\J & J| 1001, 5 June|108 Jan. 
Denver Division 4,.....1922|F & A| 97 _»b.| 9349 Feb. | 96% J Midland of N. J., 68,g . 1910/A & O/ 114 b./114%¢ June/119 Jan. 
Nebraska Extension, 4s .1927|M & N| 9158b.| 86% Feb. | 92 May Nort.& W.—100-year, 58,g.1990\J & J} 60 lg Feb. | 70 Api 
Han.&8t.Jos.—Co: -1911/M & 8} 118%4b.'/11548 1204¢ J: No. Paciflo—1at, coup. 6¢-1 21/3 & J) 118% (112 Feb. |119%¢ June 
hie. fiat, e £09. 1907|J & D)/ 114 b./114 June 117% May up., 6 g. 1933/A & O} 101%b.) 817% Mar. |103% May 
Gein © Becacce conces +o 1934)A & O| 125 b./12119 Apr. |1254¢ J. meral, wo been yy g.-1937\J & D| 74 49's Mar.| 74 June 
General eons. 1st, 5 .1937|M & N| 100 a.| 96 Feb. 100% Apr. Consol. mo g...1989/J & D) 441g Jan. | 45 June 
& Erie.—1st., 5 ¢. see Oe 9149b.| 77 Mar.| 9319 June|| Col. ast ao no 68.1898|M&N| 87 70 Mar.| 89 June 
Income, 58......--0.20.+ 2} Oct. | 24 b.| 14% Mar.| 29 May 0. & N. Pac., lst, 5 g.1940/A & O|f 4744 [+37 Jan. |t49 May 
ogee. wG—isisb g--193714 & J/ 93 Dd. 90'sJan. | 96% June || Seat 1.8. & E, 1st, gu.6.1931/F & Aj! 4619b.138 Jan. |150 Apr. 
Mil. &8t. P.—Con. J & J/ 129%9b./125 Feb. |129%g June ||No. Pacitic & Mont.—6 g..1933/M & Sit 39 b.! 30 Mar.| 41 Mas 
iat Bouthwost Div. 6a..1909/3 & J| 118%4b./1145 Mar. |119% June || No. Pacific Ter. Co.—6 g...1933/J & J| 105%gb.| 96 Jan. |105% June 
1st, So. Minn. Div ,68...1910|J & J} 118%4b./115 Mar. |119 June ||Ohio & Miss.—Con.s. f.,78.189%/J & J/*109 b./107 Mar. 199 June 
1st,Ch.&Pac.W.Div.,58.1921|J & J| 116  |109% Feb. {116 June ||Ohio hio Southern—1st, 6 g...1921|J &D/| 88 81 Ma J 
Chic. & Mo. Riv. Div.,58.1926|J & J| 10749b./104 Feb. |1074s June Genanel mastenae, 4 6-238 11M&N} 34 b.| 29% May | /2% Apr. 
Wisc. & Minn., Div., 5 g.1921/J & J| 111 b.|107% Jan. |11149 June ||Omaha & St. Lo et Ps 937\J & Jit 42 bits5 J 44 May 
Terminal, 5 g..... « eeneeelQ14/J & J/ 112 D./1084g Feb. [112 June Cneca te - gewnstona &-1910|\J & D| 95 b.| 96 June |100% Mar. 
Gen. M., 4g., series A...1989|J & J| 93%b.| 87 Feb. | 94%gJune|| Consol.,5 g........ .-.- +-1939/A & O| 48 May | 55 Mar. 
Mil, & Nor.—ist,con.,68.1913|J & Lb} 118 b.|116 Jan. |120 Feb. Ore. Rud Nav. Co.—ist, 6 g.1909|J & J} 112 06% Jan. |112%2 June- 
Chic. & N. W.—Consol.,78.1915| Q—F | 140 b./138 May |143% Jan. || Consol.,5 g........00--..1925\J & D/t 94% |+73 Jan. |(96 June 
Coupon, gold, 78 ..... .-.1902|J & D| 12119b.|11933 June |123% Feb. ||Pemn, Co.- g-, coupon.1921/J & J/*115%9b./109%9 Jan. |116% June 
Sinking fund, 6s......... 929|A & O/*115%9a./114 June/120’ Jan. ||Peo. Dec. & Evansv. —6 g.1920\J & J/ 100'9b.| 92 Feb. |103 May 
Sinking fund, 5s......... 929/A & O| 109¥9 |10614g Apr. |110% Jan. || Evansv. Division, 6 g...1920)/M & 8/ 102%9b.| 93 Mar. |10212 June 
Sinking fund, deben.,58.1933|M & N|-110 a./105'May |110 Jan. || 2d mo: 5 g...26--..1926/M&N} 35 25 Feb. | 35% Ma 
W@i25-year debenture, 5s...1909/M & N| 10644b./10453 May |1 J Phila. & en., 4¢.1958|J & J| 76 67 Jan. | 79 May 
Extension Y tee "19261 F & A} 102 934s . |102% Feb 1st pref. income, 5 g.....1958)........| 32% | 18% Mar.| 374s 
Chic. R.L&Pac.— 6s. ,ooup.1917|J & J/ 131 b./126 J 131 June|| 2d pref. income, 5 g.....1953)...... 21 a| 9% Mar.| 241 Ma 
Extension and col., 5s...1934|J & J| 10712 |100 Feb. |107% June pe yee. income, 5 g.....1958)........ 14%sb.| 619 Mar.| 181g May 
30-year debenture, 5s...1921 M& & 96% | 88 Mar.| 9719 June||Pittsburg & Western—4g.1917|\J & J} 85% | 80 Apr. | 864June 
Ohio. St. P. M. & O.—6s....1930/J & D| 127 b.|122 Feb. |129 May |/Rio Gr. Western—Ist,4 g.1939|J & J) 781g Jai 79% June 
Clev d & Canton.—5s. “TRL 7d & J) 90 b.| 82 Feb.| 94 May ||8t. Jo. & Gr. Island—6 g..1925|M&N| 60 b.|#51 Feb. |162% May 
US. 6 O1-—Conset., 7 g-1914|\J & D) 130 b./122 Jan. [130 June St. L. & San Fr.—6g.,01.B.1906/M & N| 115 b.\111% Apr. 11519 May. 
sol., 6 g..... 1934|J & J| 122%b./119 Feb. |124 June|| 6 &., Class C..........06..1906|M & N| 115 b./111 1116 Jan. 
0.0.0.&8t.L.—Peo.d ,48.1940/A & O| 81% | 74 Mar.| 81%June|| General mocsngn, © 6..188ti0 & J|} 108 b.j102 Jan. /112 June 
Inco: =e, nip deaneneees : April.| 27 17 Apr. | 274 May ane 8. guar. 48, Z......... A&O} 54 a/} 49 Mar. 4 Jan. 
Col, Coal & Iron.—6 g..... 900|/F & Al 96 92 May /| 96 June /|St. L. So. West.— sé, da, g.1 039 M&N| 80 2 Jan. | 80%June 
Sou’ Val-@'Tol.—Con.,5¢.1931 1|\M& 8} 92 b.| 8649 Mar.| 94 May “bd, 40, @ income........1939|J & J| 3649 | 161gJan | 38 June 
General, 6 g.......-...-.. 904/J & D) 90 8 Jan. | 98 Apr. ||St.P.M.@M.—Dak.Ex.,6¢. 1910/M & Nj} 11949 |115 May |119%9 Jan. 
Denver & Rio Gr.—1st, 7 g. 1900/M & N/*112%9b./112% May |1154, Apr. lst consol, 6g. noed to dig 3\J & J} 12219b./11519 Mar. |123 4 June 
Ast consol., 4 g.....-..... 936|\J & J} 88%b.| 79 J 9 June = reduced to 4 J & J) 105% |100% Jan. |105% June 
Dual. So. Bh, Ati ~8 g-- “1987 J & J| 99 90 Feb. | 99's Jan. Montana Extension, 4 g.19 7/5 & D 90%b.| 841g Apr. 0 y 
Ft. W. & Denv.City. .1921\J & D| 71 a| 65 Feb. | 74% Jan. ||\SanAnt.@A.P.—lst,4¢.,gu.,’43\J & J) 674 2 Jan. | 68 June 
Gal.H.&SanAn.-M.&P.D.1st,5g|M&N| 93 90 May | 93% May ||Sav. Fla. & West.—tst,¢ g.19. 1934/A & O} ........ 12 Jan. {117 Jan. 
Gen. Electric, deb. 5s, g -1922|J & D| 90 87 Jan. | 931g Jan. ||So. Car. & Ga.—lst,5 g....1919|M& N| 97%b.| 95 May 8 oJ 
Hous. & T.Cent.,gen. 48,g.1921/A & O}* 70 b.| 61 Feb. | 7219 June |/So. Pacific, Ariz.—6 ¢..1909-lu/J & J/ 10112 6 M 1011, June 
Lilinois Central.—4s,g. .... 53|M & N| 101%b.| 98 Jan. /100%4 June Bo. Pacific, Cal.—6 2105-12 A & O} 11019b./109%g Jan. [111 Feb. 
Western Lines, Ist, 4s,g.1951/F & A} 103  /|10244 May /103 May ———— gold, ® — 1937|A & O} 93% | 88 Feb. | 9342June 
as * ? —emnaenedleneatiles 1919/M & N| 118%4b./117 Feb. |120 Apr. o, N. M. 6 g....1911|4 & J} 109 991g Jan. (109 June 
\ aienehqnesagucces .1909|M & 8; 80 6744 Mar.| 80 June hae. &: 43 & J) 98% 841, Jan. June 
une Central. —lst,5 772219383 &D| 91 84% Mar.| 914 June|| E. Tenn. reorg. oe d-be. 1933 & S| Qligb.) 791g Feb. | 92 June 
Co. Elev.—1st, 5 g..1925|J & J} 83 a| 68 Jan.| 85 May || E.T. V.& G.—Ilst,7g...1900|\J & J| 116 a./1114 Feb. /116 June 
e Gas.—lst., 5g....1919| Q-F | 96 90% Feb. | 9319 June CP ae -1956|M & N| 109% |102% Feb. {110 June 
Lake Erie & West.—5 g....1937|J & J) 117%9b./112% Jan. |11712 June || Georgia Pao. ist 5-68, g-1922\J & J| 114 “b.|107% Mar. 115 June 
L.Shore.—Con. op ist 7a. 190014 & J) 117%9b./116 Apr. |118 Jan. || Knoxv. & Ohio 1st 6s, g. 1925/3 & J/ 11612b./11119 Mar. |115% June 
Consol. coup., 2d, 78.....1903|}J & D| 122 b./22 dau 2 41g May || Bich. & Danv. con. 63,g.1915|J & J| 122 b./118 Jan. |12219June 
Long Island.— Ist con. »og- i931 Q—J | 121 pie 112319 June |! West.No.Car.1stcon. 6s £1914 J & J} 117 b./109 Feb. |116% June 
General mortgage, 4 g-- -19338\J & D| 97 b. | 99 May ||Tenn.C. L&ky. Ten.D., r1st,6 x) A &O| 92'b.| 77 Jan. | 95 June 
Louis. & Nash.—Co 8.1898/A & O) 109 b./107 i |110% Mar. || Bir ham Div., 6 g. J & J} 96 b.| 738 Mar.| 99 June 
B,0.d Mobile, 1st, 8 g. -1930|J & J) 12419b./1151g Feb. |12i June || Texas & Paciflo— lst, 5g..200u|\J & D| 93 8349 Jan. | 94 May 
d, oe 1830 & J) 106 9b.) 1103 9 Mar. |104 Jan. | 2d, income, oG-z «<se0.-.-2000|/March| 30g 214g Jan. | 3173 May 
O}S & D) 117 b.j114 Feb. |120 June || Tol. "ann Ar. & N. M.—6g_1924|M & N| ........ 76 Mar. |{82 Jan. 
Uniti OS & J 83%b.| 7149 Mar.| 85 June ||Toledo & Ohio Cent.—5 g.1935|J & J| 112%4b.|/10749 Feb. (112% June 
] 3 F& Al 85 Db. 79 an. | 852 June ||Tol. 8t. L. & Kan. O.—6 g..1916|J & D| 72 7 Feb. | 73 June 
Kentucky Centr: 87\J & J) 88 bd. 83 Jan. | 90 May ||Union Pacitic—6g.........1898|/J & J| 106%b./1024 Mar. |107 June 
Louis. N. . Oh lets {98714 & J/ 114 a/106 Jan. /113% May || Ext. sinking fund, §.....1899/M & 58) 9533 9 Mar.| 98 Jan 
Consol., 6 Bonn a OEE: 1916/A & O| 100 | 93% Feb. |10133 May Collateral trust, 449.....1914|M & N\*+40 b./t39 Apr. |t46 May | 
Louis. 8t. L. & Texas.—6 g.1917\F & Al 56'sb, 55 Feb. | 59 June|| Gold 6a, col. trust notes.1894/F & A) 97 3 Feb. | 97 June 
Manhattan consol. 4s...... 1990/A & O| 10 | 96 Jan. /101 June|) Kan. Pac.-Den. Div.,6 g.1899|M & N|*10819b.'1031g Mar. ;109 June 
Metro. Elevated.—lst, 6 g.1908|J & J} 122 9b. 118142 Jan. 123 eg sas engeel.. FE --nss cooce-e AVIGIM & Ni 72 2 Feb. | 78 on. | 
| ars pict 1899/M & N) 107 b./106 May |109 || Oregon Short Line—6 g..1922/F & A| 99% | 88 Jan. |102% May 
Mich. Cont.—1st, cons., 78. 1902/M & N/| 119 bit? Ma 121% Jan. || Or.S.L.dUt’hN .—Uon.5g. 1919/4 & O} 50 a.) 39 Feb. | 53 May 
Consol., 58........-.+--.-1902/M & Ni 107_ b./10612 June 1094 Apr. | yh a ag | 5g. 1939/J & D| 40 32 Feb. | 43 May 
Mil Lakebh.&W. = ist, 6g.1921)M & N/|*13149b.'1274§ May |132 June U. 8. Nye Loony uo £523 peed & J} 40 35% June Jan. 
me hee > Re -eeee-1929/F & A} 11219b.\109 Apr. /115 5 mag | Virginia Mi 36|M & N;| 101 91% Feb. |103 June 
Minn. &St.L. st con.5s,g.1934\M & N| 102%3 |100 May |104 June} Waban tet oan sa-he., Be.19 939 M & N| 10753 (10413 May |108% June 
Mo. K, & E —lst 58,g.,gu.1942/|A & O| 9449 | 81 Jan. | 95 June || 2a mortgage, 5 g.........1939,F & A| 76lo | 63% Fe 783 June, 
M.K, & Texas.—lst, 4s, g.1 199015 & D| 7 79% Feb. | 8814 May || Wont. 2. . & Pa.—let,5 g.19373 & J/ 110 103% Jan. 110 June 
48, B.nncnesnenes eneeeel990/F & Al 62 44 Feb. | Gi June | ingrigane trust rects.1927/A & O} ........ 12349 Jan. (131 Apr.- 
Mo. Pac.—1st,con., 6e-1920.m & 8 97 | $3 Mar. 974 June | Wau —Col. tr. Se.1939)2 & & $ a er 106 Jan. 1113 June} 
Gk, Minccuscsecanonecssces 1906/M 110 »b..103 Mar. 112 June || Wise. Cent. Co.—1st, 5 g..1937/J a.| 44 Mar.| 57% May 
Nore.—“b” indicates price bid; “a” price asked ; the range is made up from actual sales only. * Latest — this week. { Trust receipts, 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZINVACTIVE BONDS—JUNE 28, 
SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. Ask 
Railroad Balt, & Ohio—5s, s0ld........1925/*111 |...... Baft. Roch. & Pitts.—Gen., 50.1987 971s 
1 Bonds. vons. mort., gold, 5s. 5s. .-5---1988 “114 |....2.| Roch. Pe 1st, 68.......--.1921 sncese 
SS ee W. Ya, & Pitts —ist, g 1990] ...... III|_ Roch. & Pitts.—Cons. 1 st, 68.1922 ild% Senile 
Alabama my. }e at, g. 1928) 2.00) ---0-- & 0.8. W., lst, g., > aa 1990} 1114g|......| Buff. eo —lst, 58, g. rt 3} 994g) ...-<0 
A. T. &8.F on ee ca Chees B. 1968) .ccces jeceses Pp Tay River, 1st 8. 5s.--1919 onteealoans --| Barl Ced. Kap. ; No. 1a, 98 106 
Chicago & 8 t. Lou.—lst, 68. 1915] ......|..-.--| Oent’l Ohio Reor.—1lst = 930} 10449/......| Consol. & co: ne ise *98 | -ecene 
Mol, Mid. 1st, Gy Oe. pensese ---1936/ *72 | 76 Ak.& Ch. Junc.—1at,g, 930] 102 | ..... soesee 
Atl. & Pac.— D., g0. 68,.1907)| ......|.....-| Brooklyn Elevated— eM TO15 “79 2 
Western Division income...1910| .....- 4% ye 5e,gu.1942 *6S  j.cocce scone 
Balt. « Ohio—1lst. 6a, Park B.1919 *12019'125 | Brunsw'ck & W’n—1st, g. 46, 1938! ......} .-...- -) woes 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinued)—JUNE 28, 
SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. |Asr, 
G.Ohio—Ool. & Cin. M.1st,4498.1939) ......|...=0+//F.& P.Margq. Seteme, ld, 58.1939; 90 |...... Nort. &W.—Adiustment M., 761924) ......|]...cce 
Osnt. RR. & Bank.—Col. g.£ Port Huro: “Ast, 58..22---.1989 8919} 901g Equipmen Ont, 58.......0.-.-+--1908 7534) ...000 
Cent. of N. J.—Conv. deb., ¢ Fia. Cen & Pen.—Ist g. bs. EE cadces|pcedee ch Val. 1st 5s...........1957] 55 | 62%g 
Oantral Pacific—Gold bds, 6¢ 1st con. g., 58 .......... =zo0e 1943 ereees|-ceeee|| Roanoke&So.— lst, gu. 56, g.1922) ....c0}..<cce 
ae JR. G—ist g., 50 58 | 62 Scioto Val. & N. Btet, 4a, L990} 81 82 
Gal. Har. & San Ant.—Ist, 68.1910] 102 | ...-.||Ohio & Miss—Consol. 7s......18 chibi 
fons ° Png my Sy oe 1235 eocem (10419 oy Ri 7s secaanooteooone 1 ay “119 |119% 
‘0 39 or.— . mepnneneete .Div.—1st7s.. cocnes| eceese 
Land from at Bs, @..--.-7,.---1900| "95" | 97""|/Grand Rap. inden. Se one OD cccsadtumes 
Vey 








& 
Ki.g. 5a...1918| 106 |......|(G. B.W. & Bt. P-—ist, con. 58.1911| .....|-.-""||onio River EE. ist, Se. 
Bonds, 2d inc, 906] Sig) 6 san kaadiaiie menial 


&., 
oneeee||OTegon & Oalifor.—ist, ty 58, 6-1 


7 *83 
9 “$5. 
L0) 


seen 106 eseee eee ceeeee cease 


No, Bail (Cal.)—1st, 68.1907] ......|.-----||Housatonic—Oons. ms. goid 5s, --1 37 


oo 
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i<) 
7) 










































20. 2 neoteso genase -gerl eee 92 |..-0-|| N. Hoven Deny. Cons. 8} 113 |......||\Oreg. Ry & Nav.—Gol. ves B} ‘60 
re) —Par, M. fund, 68.1898] 108 |......||Hous, &T. C.— Wao & NN. 75.1908 120 |......||Penn-P.C.€.&8t.L.COn.g.4198A1940| 109%/110% 
sevess|-cone-|| lst g., 58 (int. gtd).... 7] 112 |... Do do Series B | 109%) 110% 
Warm 6pr. & 58..1941) ...00.|...20-|| Cons, & 68 (int. gtd conn 2; 105 |110 P. ag eT FB ccoscee -eos- |ccsens 
a. O. & West —1it 68, 1911 seeees|-e-ee-|| Debent. 68, prin. & int. gtd.1897; 86 | 96 Pitts. oO Ist, 78..-1912)"14149) , .as0 
i cupedechoosnigvdstangie 1911) *45 |...0 Debent. 4s, prin. & int. gtd.16 78 | 84 2d, ze ennsan shoes oceneee---1912/*138 | ..coce 
Vv. con. 1st,gu.g,58. 8 Dilinois Central ] Beccoscctiosous 2)*129 |. .ca00 








3d, 7s... 
Ch.St-L.&P.—1et,con.5s, .»- 1932) 115 TT 


Oh. V.—Gen. st,g 
Oo & Alton—8. F., 68....1903 1 
Clev. & fi -Cames 6, 38. 8.1900 2 


mg Mo. River—1st, 78.1900 


























































































WG Ticacécapaphcccess -1900 Gen. a & eee 1942 
8%, L. Jacks. & Chic.—2d, 7.1898 8t. L.V.& on —I1st, 6s. 1897 
Bri 1st, s.f., 2) 1 2d, 7s Se 1898 
Ohic, Burl. & She p Bea 1 926 wal s 
Debenture 1941 
Ch 6. Burling. & Q.—5s 4.71901 900 
Iowa Div.—Sink. fund, 58..1919| 108%|......|| Memp, Div., let g. 4s..... 58.1938 
¢tund,4s....-2-....1919 Ced. —I1st, 78. . l 
Phain, 48..........00++00+-+--1921 Ind. D. Rata Is Te, Ok. op.1906) ...... 
Chieago & Iowa Div.—5s...1905) ....-- Ind.D. —2d, 5s, » £2 ,tr.rec..1948] ..... |. x 6s...1§ 
Chic. & sndiana Coai—1st 58.1936)* 00 ar tile & lowa.—Ist, g, 48..1939} 81 . 5a, “A’’.1928 
Chi. Mil. & St. 3 113% st, ext., fe 5s. Wy a jeamom 7 cabsvols & --—193 
is, 73,98 6. ] 127" int. oS i 1st aN ick 1929 “Fite 38 ||P. 1st,g.,5 i 
8,3 ¢., - 98. 
ist, 1. & M.,‘ Lake Erie & Wi OT ge » 58.1941] 10549). 58...2-..-- reece 194 
lei, I. & D., % -L. Sa Boa Bak iow 78.'98 109%) ..... || Pitts. & West.—M. a, @-1802-1981 
1st ,C. & M., 7 Det. M. & T.—1st, 7s........1906] 126/128 9|| Pitts. Y’gst’n&A.—l1st, 5s,con.192 
Ast, I. & D. Ei Lake Shore—Div. bonds, 78. 1899/*11249|......||Rio Grande So.—1s' & w ae Ty 
Ast, La CO. & Ba Au. . & G. R.—1st gu. 58.1938} 114 |......||8t. Jos. & Gr. Is.—2d ino. .....1925 
ist, H. & D., 7 ° * on’g Coal RR.—1st, 58. 2 934) 118 |......|| Kan. C. 6 Ceaieeist, 58..19 
ist, H. & D., 58 1910} 106 LehighV.,N.Y.—1lst g.44gs. 1940] 104 [104%9|/8t. L. A. & T. H.gTerm. 58. 
Ubicago & Pacific Div., 68..1910| 119 |7--77: Lehigh V-Térm.—1s Psee194i|"110 112 *||" Bellew. & Bo Late, 8s...1896 
Mineral Point Div. 5s8.......1910) ....../108 pare Yi ee e,6u.6-1933 senee-|----2-|| Bellev. & Car.—1st, 68. .....1 
O, & L. Sup. Div., 5s8........ 921/*106 |...... ve.&Pa. Fy.,1st,g.58,gu.1993) 11014/110% Bt.L.&Pad.—st, g.581917 
Fargo & South., 6s, Assu...1924| .....|-..... Ticoht, Car.& West.—ist 68. g.1916| ......|......|| St. Louis 80.—1st, gd. g. 48.1931 
Inc. cony. sink. fund, 58....1916) ......|..... -||Little Rock & M,—l1st, 58, g..1937| ......|...0.. do 2d income ,58.1931)| ...00|...000 
Daxota & Gt. South., 58....1916) 1074|......||/Long Island—1s' 78 ..nu0+-.--1898| 109 |...... Car. & Shawt.—1st g. 49....1932) ....00! cases 
Mil. & Nor. main line—6s O} 114%). Ferry, 1st, g., 4498.......... 1922) ......| 9449/|8t. L, 4 8. F.—2d 68, g., ol. A.1906] 115 
ag A hy eed CRORE. Buin din ccs cnbéncccudstnde OSS) sccctclscuce 8 ncaagesenenneeeeel 931 
J & L. 8. 1st, 68.... N.Y. & Sn oe po g.58.1927/"102 |...... ist, 8 trust, iy oa iMadnceces 1987 
M. & Minn.—1st, 7s....1907 Sine 27 lg} 43 8,— at Ly y erty: 
lowa Midland—Iist, 8s...... NY .AMan Beach. ist 7, 1897 Fe be 1910 
Peninsula—lst, eonv., 78...1898 N.Y.B.&M.B.—1st con. 58,g.1935 Kansas V8. ie err g. 193 
Chis, & Milwaukee— Ist, 78.1898 Brookin&iontauke let Ge. 11 8t. Paul ~~ § By, con. 58, g...1937 
big oe: 8t. P.— at gS 1907/*1 1st, 58 1911 nee 5s, 1937 
1905 3 -||_ No. Shore Br.—1st Con.58,g. 1932 Paul & Puluta—ist,) .193 
on é ee & Bt. P.—1s st, 1909/'107 |...... Louis. Evans.& 8t. L.—Con.538.1939 ed mor 6 58.....26 cocenene 
Northern [il.—1st, 58..<--2:1910| 107 |:..... Louis. & Nash.—Cecil. Br. 78..1907 St. Paul Y & Moist, 7s..1909] LL 





2d mOrt., 6S....00-can0e 


Mil. L. 8.&W.—Con.deb. 58.1907 and 
. Union—Ist, és....1 


Mich. Div., 1st, 6s.........1924 
Ashlan 













d Division—i 1st, 68 1925 Bt. Louis Division, 1st, 6s...1921 Mont. n.—18t, guar., 68..1937 
Ch.R.§.&P—D.M.&F.D.18t 48.1905 TE Diibiisi dablintidipncomstinin 80 1st » yer. 6-58 Asidntpooseies 1937 
Lat, 2198.......00.-.6 oneneel 905 Nashv. & Decatur—ist, 7s--1900 1st div. ist $s.1908 
Extension, 4s...........-- 1905 8. f.,68.—8. & N. Ala. ....... 1910 aWitmar siguxk: —1st, £,58.1935| ....00].-cnne 
Keokuk ‘& Des M.—1st, 58..1923 10-40 0, BOId, 66, cccccce-cc000 1924 San Fran. & N. P.—1st, g., 58.1919] ....00]-..08 
Chic. 8%. P. & pa 1s6,€. ..1918 50-year 58, &.,.. ....00---000 1937 Southern—Ala. Cent., 1st 68.1918)*......|lll4g 
st. Paul &8. C.—I1st, 6s..... 1919 Pens. & At.— = ist, 6s, gold...1921 Atl. & Char.—lst, pref. 9 78.-1897| .ccoac|soccce 
Ohic. & W. se ee . f., 68.1919 Co. trus aanp concee 1 Income, 68......-...-- occese| eccone 
General mortgage, 6s....... 1932 Lou.N. N-Alb.dch— n.m.g.58.1940) 75 Colum. & Green.—ist, 5-68.1916 coccas| cosene 
a i & D. ~dy ve 78.1905 |Manhattan Ry.—Cons. 48.....1990] 100%/1014s|| E. “ean. V. & Ga.—Divis.5s 1930) 115 |... 
Oa, gold, 4198............-... 1937 : Memphis & Charl.—6s, ps 1 SIs eT || Bich.& a —Eq. 8. f. g. 58. or 0 
a D. & Ir’n—1st, gu. 5s, g.1941 = 1st con. Tenn lien, 78....... RET onegugl ennnse Deben. 5s, stamped ...... 1927 
Clev. Ak. & Col.—Eq. & 2d 68.1930 Mexican Cent. Consol.—4s, g. bitdeaiihé Vir’a Mid. ~gerial ser.A, 68.1906 
©.C. nO. & Bt. L., Cairo rae 1939 1st, cons. income 3s, g...... 1939} ....0 Series B, 6s.. 1911 
8t.Lou. Div. ~isteol.te g.1990 Mex. International—1st, *72 Series C, 68.. 1916 
Bpring. £001 Div.—iste. ds 1940 Mexican National—1st, g., 68. ; Series D, 4-58 1921 
Val. Div.—1st,g. 48. 1940)* 2d, income, 6s, “A’’......... 1917 Series E, 5s8.... caer 
Qin. Wab.&M.Div.—1si,g.4s.1991/ 90 2a, income, 6s, “B’’....... ee Series F, 58............-... 
Cin. | St. L. & O.—1st,g.,48.1936| Y649/...... Michigan Central—6s......... 90 “its secpnaiel Wash,0.&W.—1st our.gu.4s. ige4 
Consol , 68.......... ...20-5 1920} ...... sanagid Coupon, Wi iisnan conan: a-aeeee1931/*118 |......||Ter.RR.As’n of St. eden” 1939 
Sin. Bak. Gi Gon: 1st,g.58,1928\"112 |..... Mortgage Eis ccdésndonessesh 1940} 102 |......|| 1st, con. g. 58......... 1894-1944 4 
.Col.Cin. & Ind.—1st, 7a,8. £1899 1114%)...... van. .— 1st, 38,6. are eacees|-eeees|| St.L.Mer.Br.Term,,g.58,gu..1930| 10219/105 
Oonso}. sink. fund, 7s....... 1914) ccces. | ccvce: < Minn & 8t. 1st, g. 78......1927) 138 |141 ||Texas & New Orieans—1st,78.1905) ......| «case 
Vin. &8pr.—1st,C. 6.0.&1.78.1901| ......|...... Iowa Beisigian st, Tasos 1909} 12219|......|| Sabine Division, 1st, 6s..... 1912] ....00]..ccce 
Cleve. Lorain & Wh.—I1st, 58.1933] 10749/108%|| Southwest Ext.—1st, 7s..... 1910)*122 [126 Consol. 58, £..-00--00-c0c-2e-1943] *95 |..cc00 
Cleve & Mah. V.—Gold, 58...1938) ......| .....|| Pacific Ext.—1st, 6s ........ 1921] 118 |..... .|/Tex. & Pac., E, D.—1st, g. 63.1905] ..... ol] saseun 
Colum.&9th Ave.,ist,g.5s,gu.1993/ 110 |111 ||Mo.K.& Tex.—I1st, ext., 58, ¢.1914| 9u | 92 |/Third Aveniie (N.Y). —Ist 5s, st! “1204 “335 


Del. Lack. & W.—Mort. 7s8....1907| 13049)...... || Mo.K.&T.of Tex.1st,gu.5s.g.1942| 874) 87%/|Tol. A. A. & Cad.—6s......-...1917] ....2. 
Kansas City & P., 1st, 48, 6.1990 76 | 76%||\ToledoA. A. & @dTr.—g. 68. eet ssenaelvaneae 





























































Dal. & Waco—lst, 58, gu..,.1940) 85 867¢|/Tol. A. A. & Mt, Pl.—6s...... 1919) ...0e | ounce 
Missouri Pacifio—Trust 58...1917| 80 | 85 |/Tol. A. A. & N. M.—5s, g...... 19. evcnes| cuccee 
1st coll., 5s, yet iaaleaian .| 80 |/T.&0.C.—Kan.& M., Mort. 48.1990) ..... «| 80 
8t L.&l.. M.~Ark.Br.,1 - Tol.P.&W.—1st 48,ine.fd.cou.July| 761g) 80 
Mobile & Ohio—1st rg Ulster & Del.—1st, con.,6.,58.1923] 101 |... 
St. L. & Cairo—4s, guar. — Pacifio—1 _— ---2-1896] 106 |106% 
Morgan’s La. & T. —Ist, 6 ae concen coccansess «221897 
. 1906 186, 76... cccecacoccceccoce 1918 woceseccesnccce .1399 
Rens. & Sar.—1st, coup., 78.1921| 142 |...... Nash. Chat. eee ne Bee 6s..1901/*110 bo ateral Trust, eee | 908 
Denv. Tramway—Cons. 68, g.1910) ......|......||N. O. & N Pr. 1, g., 68..1915/*105 Collateral rust, 58.........1907] * 
Metropol. Ry.—1st,gu. g pREET tecens eooeee||N. Y. Gsntral—Deb. g. ds. ...1905 1038 |. —_— Pacitio—1st 68, g...1895 
Denv. & RB. G.—Imp., g., 58...1928| 851s} 89 N. J. Junc—Guar. 1st, 48...1986| 100 |-..... 1st, 68, pocappeceqgananeciet 
Det.M. & M.—L. g. 3498,ser.A.1911] 22 |......|| Beech Creek—1s gold, 48..1936| 107 |7-----|| ©. Br. U. B —F 0 -seoerd ee 
Ouiuth & Iron e—18t seogt 954|....../| Osw. & Rome—2d, 5s, ag RT -awene|eoence|}| Atch, Col. & Pac.-1st, 68 --1905 
Erie —1st, extended, 7s....... 106 |......|| Utica & Bl. Riv.—4s, 922) 104 |......|| Atch. J. Co. & W.—I1st, 68...1905 
2d, extended, whee 115 |......|| N.Y. & Putelet ee Sy Her *102 |..-...|| U.P. Lin. & Col.—l1st,g. , 58. rth 
8d, extended, 449s...........1923] 109 |...... zu. Y. N. H. & H.—1st, ree. : gu.1998 secwas|-acees|| Oreg.8.L.& U.N.,col.trat.,58.19 
4th, extended, —__ ae 1920) 115 |......||N. Y. & Northern—lst, B. bee:1997 118 /|120 = + wT TB.c260- 1908 1 
5th, extended, 4s............1928| 100 |..... TIN. ¥. Bued. J & West.—2d, 498.1937) 70 |...... 58..-.- -- 1926 
1st, Con., g., f'd, 78 .-.--..-. 1920) ....../133 Gen. mort., 58, G....00--202.1940} 81 |..c.00 Utah Mikeretan, 7a ..1909)* 
Boore. Ist lien; 6s C0..----20---1908 109 |116 ||Northero Pac.—Divid'd scrip ext.| 63 | 65 Exten., 18, 78...--..0-...1909) * 
. ¥. & E.—ist, 7s....... 1916] 133%|......|| James River Val.—ist, 6s...1936| ......|......||Valley B’y Oo. of O.—Con. 68.1921 
rs z. ‘LE. aw, me HO cou. oe. ise Tih NR --|| Spokane & Pal.—1st, 6s.....1936] 76%] ...... .||Wabash—Debenture, Ser. A. -1868 
Col. tr 68 St.Paul & N. P.—Gen., 68..1923| 120 |......|| Debenture, Series B.. 9 
Buff. . Helena&RedM’n—1st,g., 68.1937) ....26|....<.|| Det. & Uhic. Ext. 1, 5s, 4.71940 oe 
Jefferson—Ist, gu. g. 58. Duluth&Manitoba—1st,g.6s1936| 7 .|| No. Missouri—1 at _Siies 1895 
Coal & RR.—6s.. -1922 Dul.&Man Dak.Div.—1st6s.1937 Bt L.K.C.4&N.—R. &RR.7s. 1895 
—— o> impt., , lat 68, ‘cures. 1913 Coeur d’ Alene—ist, 6, gold. 1916 8t.Charles Br’ ge—1st,6s...1908 
—1st,cons.,68..1921 Gen. 1st, g., 68........ «----1938 West N.Y.& Pa.,gen.g. 2-3-48 1a 
gst general, Bap SB cccscese 1 QED) acces] sceccs Ons Woshinnneaae 768.1938) .. Income 58.......2.---200 «0+ 
eraon ist 68 ......... -1923) ......|..... ||Norfolk & South’n—Ilst, 8.6. 1941| 106%4/109 ||Woow Va. UO. & Pilis.—idst, 6s. 131i 108 
Sul Co. Br. 1st, g., 58....... 1930} ......]...- -- ||Norfolk & West.—General, 68.1931| 118 | .....|| Whee:.&L.E.—l1st. 58, gold...1926 
Evans. & indian.—ist, cons..1926) .... 95 New River 1st, 68. ..........1932) 110 115 Extension & Imp, g., wae beees Lite, 90 |---228 
int & P. Mara.—Mort., 68...1920) 116 |..... -'| tmp. & Ext., 6a. I cco Seat Wis. Cent. income Sa _. SEME!. -cace ceo 





= No price Friday: these are the latest quetations made this week. For Miscellaneous and U aiiseu aus. Taco 34 page preceding, 
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ABSTRACT FROM REPORTS OF THE NATIO‘VAL BANKS MADE TO THE COMPTROLLER MAY %, 1895. 






























































































































































































































































































































































































































































3s | — Loans @ dis-| Gold and Gold | |. ttver Le tend’rs 
1895. se | Capital. | Surplus. ) counts. (Inel’g| gold O. H. Silver. | Treasury @ af. 8. cfs. 
zs | 4 |_Individua:. | Other. overdrafts.) \certificates.|certificates.| certi fic’ tes Cope. 
~ $ 7 $ $ 
{ Maine......... 82| ll, ris. 000) 2, 590, 790! 13,715,620 180, 086] 21,776,612} 844,001 29,1 0 122,655} 132,950) 353,549 
oN. Hampehire. 5:880,000| 1,394,295 8,879,276} 180,374] 10,755,012} 386,779 32,680! 103,901} 111,258) 205,611 
& Vermont...... a9 7,010,000) 1,585,695 8,156,355 45,010] 12,794,846] 487,339 23,750 73,150) 65,138) 223,293 
OOD Sis .05i 55| 52,250,000) 14,713,453) 106,890,282) 23%,858] 145,406,377) 6,940,059] 1,913,800) 195.297,1,797,764) 5,421,023 
Maae., other ..| 215| 44,892,500) 15,037,258) 77,772,054 98,995) 108,136,045) 3,253,053) 226,540 632,606) 661,929) 2,254,369 
Rhode Island.| 58] 19,537,050} 5,090,672) 19,375,069} 93,750] 35,673,874) 644,446] 117.720, 106,257| 183,818) 693,144 
z Connecticut. .. 82/ 22,691,070) 7,689,255 34,073,560) 235,748 46,510,032) 1,955,861) — 336, 550! 205,138) 401,8°3) 888,573 
| Total Div.No.1 _589/ 163,405,620 48,101,818! 268,462, 216) 1,072,821) 341.052,.79s/14,511,538 2: BU, (0,200 1,444,004 3,354, «Zu 10,049,562 
New York City} 49) 50,750,000| 41,928,735| 302,39s,405 '13,831,082| 838,556,410 )/45,181,396|10,259,610) 600,241 5,753,520 + 738 809 
Brooklyn. ..... 5} 1,352,000) 2,140,000] 15,228 434) 87,743 9,717,220} 320,656) 220,000! 57,360, 460,020 81,454 
Albany .. 6 »550,000; 1,401,000 6,257,1 | 0,000 7s 7,837 448,99 01,000 39,38 8,702) 1,036 
3 1,550,000 257,193} 5 FATT 8,992) 3 9.387; 1 
N. York, other} 272) 33,290,320) 11,485,725) 92,131,523) 448,555) 99,395,251) 4,387,346] 636,690) 590,125] 481,702) 2,822,959 
3 New Jersey 101/ 14,383,350) 7,725,665| 52,111,253) 273,033) 49,159,054] 1,740,676| 340,780, 296,134 790,493) 2,131,163 
e Ralladelphia 41| 22°565,000! 14,498,000) 88,597,944) 196,441) 9,195,846) 7,250,575) 208,480| 549,277/4,154,165| 5,945,373 
Pittsburg ..... 29} 11,900,000} 8,8 34,526,584) 197,146] 41,964,093) 3,438,099} 399,050 342 567,27 | 1,874,125 
a Penna., other .| 337) 40.010,490) 19, 213, “ide 106,380,560] 296,129] 107:292'425| 5.919.885] 559:550| 94.198 3,359,875 
i Total Div.No.2| $40/175,501,160)107,291,827| 697,631,990/15,380.129) 743.058,186|58,6-7,662|/12,926,090 3.479,4 3| [33027 ~4 87,214,799 
f Delaware ..... 18} 2,133,985| —«978,900| 4,211,256 50,035 5,3600,297| 147,520 16,000 48,400 2,846, 155,345 
Baltimore 22| 13,243,260! 4,646,850) 25,118,570; 119,383] 33,343,768] 1,70u,148] 509,970; 136,473 1,418 320) 1,713,051 
= land,oth.| 46) 3,811,700! 1,478,100 8,945,820 50,000 9,919,141} 392,434 47,600 97,136| 182,34-| 320,170 
gt 12} 2,575,000 1/357,500| 10,003,261 83,440 6,518,559] 347,988 722,320! 39,431] 441,680) 1,461,095. 
Dist. Col., oth 1 "252,000; "100,000 907,467| _........ 502,864| 123,563 62, 000) 6,353| _ 51,570 5,784 
~ irginia....... 37| 4,796,300] 2,814,850) 12,670,024) 604,347} 15,607,960) 502,917 24,260) 140,297) 141 ‘239 731,724" 
West Virginia.| 30] _3.261,000 773,334 6,353,284| 100,1u3 8,041,085} 380,597 38.960; 66,331} 86,845) 305,753 
{ Total Div.No.3| 166| 30,073,245| 12,149,594, _68,z09,688| 1,007,305| 79,293,684| 3,595,473| 1,421.110| 534,501/2,41 845| 4,712,922 
North Carolina} 26) 2,676,000 749,205 4,787,436, 103,288 6,102,30zZ| 363,406 1,060| 113,15 52,864) 244,151 
South Carolina} 14) 1,748,000 77,876 3,669,585} 144,709 5,103,931| 148,452 1,490} 146,483} 29,026) 191,012 
Savannah..... 2 50,000 25, 10,40 390) 1,242,12 eT Ree 42,500) 43,500 61,176 
Georgia,oth...| 26] 2,666,000 798,421 5,042,485 38,256 6,013,163! 277,85. 5,330} 180,501} 91,361) 407,993 
Florida .... ... 18} 1,435,000 363,7 4,924,620 76,428 4,179,107| 102,864 10,000| 149,116) 58,129; 294,363 
Alabama Pi! 26| 3,444,000 588,978 6,217,910 89,776 5,704,838 465,332 37,13u| 117,418) 63,802) 264,346 
Mississi 10 855,000 390,013 956,907| «2... 1,69s,90+4 53,459 11,020 49.735} 16,966) 162,380 
§ New Orleans 9} 2,900,000) 2,376,711; 15,855,842) = ........ 12,764,750| 399,885} 167,570} 137,53} 838.322) 1,433,217 
gp Louisiana, o 10 760,000 14, 987,378} .... .. 971,054 76,755 40. 80,647]  66,75~ 63,437 
cemaenadieg 214) 21,548,320) 4,908,18 34,225,692; 303,192) 42,444,583| 2,018,774/ 212,330) 947,877) 523,505; 2,475,132 
Arkansas eae 9} 1,220,000 277,424 2,017,520} ....... 2,249,993) 123,428 5,240 33,984) 52,831 03,304 
7| 3,601,500 13,400 5,025,152} 500,690 8,452,289| 639,775 5, 42.675]... 773,628 
Kentucky, oti 70| 9,557, 2,568,414) 11, 141,846 519,355} 19,217,315) 522,182 81.370} 114,005) 91,438) 534,432 
octied 48] 8,325,000} 1,841,980] 14,65%,161| 276,569] 1%,065.7¢5| 769,~89} 117,720] 242.74 | 244)42-| 1,191,345 
Total Div. No.4) 489) 61,456,720) 16,853,306! 112,120,978| 2,118,956] 135,260,715| 5,973.489| 605,600) 2,444.400|2,20-.322| 8,199,919 
Cincinnati .. . 13} 8,400,000) 2,720,000) 18,743,671 55,056] 25,56y,714| 83z,y6u| 284.1l6u 17,90.| 423,6.4| 3,332,0 
Cleveland .. . 11} 9,050,000; 1,980,000! 17,632,5%9 62,451] 25,698,156) 1,423,683) 265.000) 155,068] 113,50u| 1,228'500 
liso, « other «--| 223) 27,776,911) 7,927,997) 60,774,262; 528,484] 69,101,902) 4,159,489 199.670) 595,927) 261,975) 8,907.3 4 
Indiana... ... 114] 14,422,000] 4/616,027/ 36,418,906, 175,922) 34,757,925| 3,787.855| 177,050, 35,639] 343.105 3,312: 
5 Chicago behead 21| 20,900,000; 11,463, 74,015, 31,067| 99;152,486|17,770,903| 2,860,440 18,92</2,326,840) 10'088, "119 
Illinois, other.} 197) 17,646,000 6,490,004 48,861,627, 931,625} 49,132,248/ 3,036,27 351,880) 438,795) 339,784, 1,944,972 
Detroit........ 6} 3,600,000 593,000 614, 3u1,944] 16,297,183) 1,063,.80 14,000 54, 50,932, °436,203 
i other} 88] 9,834,000] 2,989,912) 25,451,735| 101,425] 29/317.726| 1.578,570 60,490) 221,439] 131,987) 701,228 
Milwaukee... 5} 3,250,000 320, 17,603,622; 389,997] 15,418,795) 2,034. 15,000 70,35: 81,978) 445,107 
B Wisconsin,o 77| + 7,505, 1,941" 989} 22,141,535] 146,610 .338,208| 1,749,505 42.880} 170, 100 660 530,855 
L Total Div.No.5| 757|122,383,911/ 41,032,669| 331,262,786) 4,025,409] 358,079,343 37,437,720| 4,270.570| 2,660. 15/4,1- -,001|24,072,898- 
Des Moines. 800, 6, 1,40U,697| 6... 2,457,385 108,892 2,u7u 42,052| $,vd0 =—- 299,878 
Iowa, other...| 163) 12,645,000) 2,842,059] 25,366, 122,364| 32,716,045| 1,739,153} 136,00'; 278,713) 197,167) 450,28 
Paul & Minn 2} 9,000,000, 1,491,500) 14,927,352) 496,967} 21,021,611] 3,059,746 25,400{ 139,213) 43,995) 413,016 
Minnesota, oth 6,020,000 972,301 34, 45,019} 16,639,611 3,540 12,610} 121,161| 73,307; 304,45§ 
Louis ...... 9} 9,700,000! 2,108,000} 17,049,536) 519,196 ,041,293/ 1,315,412 8,160 50,367/1,295,610| 3,718,472 
Bt. Jooenh Saas 3} 1,100,000 140,000 087, 49,43 3,447,888} 168,765 7,490 51,296| ' 99,422) 190,339 
8} 3,550,000 566,000; 10,064,419) 101,024| 15,375,75z| 1,081,767 78,370| 159,328) 351,635| 997,785 
Missouri, oth’r} 49) 3,715,000 736,540 6,937,182) _....... 7,588,998} 828,375 12,530 76,15 63,621; 318,889 
ANSAS ... 123} 10,082,100} 1,465,870} 16,417,848) 274,354) 19,374,831] 1,233,534 839,550, 211,567) 157,006) 599,827 
B Omaha&iinc.| 13/ 5/100; 34,000 8,890,882 01,009 1,652,523] 1,923,279 . 166,689) 105,104) 298,24 
| Nebraska, oth.) 106) 6,715,000) 1,323,998 9,200,119} ....... 13,609,687 35,044 6,750 84,908} 48,064) 258,526 
North Dakota 32 190, 399,750 4,279,215 50,270 5,356,975| 237,777 11,240 29,917 v,114 85,489 
South Dakota.| 33] 2,035,000) _410,900 3,333,336} 148,654 3.486,451| 293,607 .00 33.495| 13:8°7] 149.638 
Total Div.No.6) 622) 72,652,100) 13,236,918) 135,383,588) 2,108,289)" 13,169,053/13,111,891) 1,034,17u) 1,45u,1¥. |2,465,¥40) 8,584,753 
Nevada ....... 2 282,000 128,000 558,540; 069,430 47,800 320 7,772 a? 1,00 
San Francisco 2 ,500,000! 1,275, 4,270,467| 104,674 6,866,294| 1,195,780 pedi 38,306! 113,290 82,308 
California,oth.| 29) 5,025,000) 1,046,900) 11,369,737 143,651 10,841,304] 1,911,945 10,760} 148,767; 40,308) 166,875 
Oregon........ 35) 3,620,000 38,154 7,871,892| 383,47 7,632,391] 1,308,599 160 85,515) 29,4<4 59,663 
Washington 5i| 5,405,000! 1,227,828) 7,772,589 45, 621 9,732,996} 914,055 27,420) 101.454) 5,476 83,371 
{ Total Div-No.7/"7i9/ 16,832,000, 4,315,882| 31,343,205) — 676,424) _95,742,421| 5,378,107| __43,660|_381,314| 234,030, 393,224 
{ Arizona....... 5' 400,000} 40,350 905,240| 17,473 623,014] 153,540 : 15,509 B34 7,584 
Colorado... . 46| 6,937,000! 1,811,505} 23,443,176/ 440,642 21, 199, 775| 3,299,860 83,370) 224,221! 109,109| 1,357,343 
Idaho ......... 12| 775,000! 257/775 1,520,18 50,578 5,838] 179,459 1,530 16,748 7,746 57,231 
Montana.....| 45) 4,100,000 553,318} 12,550,475 95,485 12'622, 659} 940,458 000} 122,710) 13,488! 645,236 
B New Mexico . 8| 650,000 165,600 34,300; 150,369 1,608,97 1 89,465 6,500) 7,396 2,749 36,642 
sOklab’a&I.T:} 13) 690,000 103;450| 1,331,587) _........ 1,216,650] 64,460) ........ 24-331| 38, ‘845 68,952 
Utah .......... 11) 2,100, 000 708,850 2,244,025| 103,993 3,139,826} 420,152 50,040 18,308 904 2u,014 
Wyoming ..... _ ity 60,000 112,432 1,912,856 i end 1,960,669} 238,132) 1.) _.. 23,285 2768 4,079” 
Total Div.No.8 _ 131) 16, Sim 000} 3,753,283) 45,641,548) 858,540) 43,755,002) 5,385,550)" 146,490) 472,618|" 171,243] 2,227,081 
Total for U. 8. ../3,7111659, 146, 756 246,740,237 |1,690.961.299 Fo Se ALL SSS 154081437|23,182,95u|12,862,936|2851"277/ 145459198 
_—— ° . ay «= ~ ‘ = 3 sy 3 $ S = 
a .| g/é g 3/2] ¢ zs =3|* § 
TOTALS FOR) 5 $ #/| .8 3 : A = : 3 | ss 3 #3] 3 g 5 3 
Gitta, be eal aed $/ 3/83) 3] esissi& (3g |2° | 35 
ie jaja e& EL aie la Sia 3 | 4 jaa) ad [ealS a |é & 
Resources. ; Mill’s.: Mill’s.| Mil's| Mil’s| MdI’s.| Mil’s| Mil’s| Mil’s| Mi’s| Mil’s| Mil’s| Mil’s| Mil’s| M4l’s.| MW’s| Mi’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Ma’ns.|Mil’ns.| Mins. 
Loans........ 145°4/338°9| 9-7) 7°5) 89°1/42°0/33°3) 65) 1°3)12°8) $°5'25°9/25°7) 99°1/16°3)15°4| 2-4/231°0/30°0}19°2/11°7] 69} 968:1,021)1,989- 
Bas forcirc.| 88} 17°71, 6} “4| y1/ 20) 22) 3} 1! ‘9 2-0] aa] aa) 1:6] aa} 7} 3} 7] 3} e] 68] 0a] 3] 153) 204 
Oth.U.8.bds} 1°83) S42) 1) ‘1; 4) 5] 1) 4] 1)... ] 3] Ba} el 28) 8} oa. 5} 8} Rta Rt St 15) 46- 
tks, bds,&c.| 6°5| 386) 2-2) 1°0| 9°3/ 1°4] 2°6] 1°2] 1) 2°58) 3} Be} 6} S4]....) 5) 8] 24] 21) 21) ‘S}....) 82] 1213) 194 
Duefr.banks| 41°9} 32°0| 29} 3°} 19°6) G5) 50) 1°7) 2) 4:1) 2:4) 5:9) 4°0) 18°7) 2-7] 3-0) 4) 35) 4:3) 4°9) 24) 1°0] 172) 195) 367. 
Realestate..| 3°2) 15°0} °5| °3) 4:0) 4:4] 22) a1) 1] +7] 2] 4] 8} 2°7) #«*1) #‘S} 3] 26] acl] 4] 24] 4] «42} G1] 102 
G.coin&ctfs| S89) S54) -6) ‘7| #7°5) 38) 22) at] ....] 6) 6) a1) 2°7/ 20°) 21) QO} 1) 31) Bo} 1:3) VO} 1°23] 218} 59) 177 
Bilcoin&ctfs} 1°09} 64) ‘S| ‘1) 47] 9) 16) 5) 1] 2°0)....) 5) 3} 28} 1) 2] 46-1) -2] as} 63] 63} 6a] «Sal 61g] oe 
L.tendnotes| 4°7| 50°; 1°5| ‘4 31) 1°90} 8) 1°3) ‘1) 14] 8} 2:5) 2°29] SG) 5} 8} «6°38} «6«4] BO] 12) “S| «°1) 85} B84) 119: 
U.8.ctfs. dep SOU cecil ime WE al GS cde wk Seen My, eee Ft BO eee oe eee 27) ....| 27 
Nat.bk notes | a4) (3) 2 “°°. led a 2 = Ss ae — Soma a 6} 13) 19 
Clr’gH.exch| 8} 47°7) 11) ‘1 S44) 26] 24} 2] ....} 20} 1) oa! 2 53) ai «| 1| ol] az] oo} sf a] so 4) 84 
Owmerres’ces} 20} G2) 2} 2) aS) 6) a] 8] | 11) 2) BOB 4; 8} ‘| ...J 2] 2] 6-3} a]... = 66} 88] a 
Totals. ..../235°6 6486 20°2| 146 159°8 66'8/5:2"1/15°3 “371/255, 147/47" 6/962 1682 23°0/247| 4°3/33°3/47-e|/ 306) 21-0 10°2| 1,702/1,708)|3,410 
Lhabilittes. 
Capital....... 22} 50°8) 1°3) 16) 2:2°5)11°9/13-2) 26) +7] 2-9) 36] S4) 90) 209! 36) B2) 8] 90) 97) 47) 51) B5] 240) 419) G59. 
Barplus fund) 14°7) 41°89) 2-1| 1°4) 24°5) SO] 47! 1°3} 2] QB} +7] Bz] VO) 215) 6) 4-8} «°R} 15) V1) 7} «6*6} 23] 116) 131; 247 
Undi.profts., 4°1) 197°1) ‘S| ‘@| 24) 22] aa] 6-2] 72] 5} OR} 8] BH], 4] 7] 8] 2) BS] CSCS 
Circulation..| 2°5| 13°%; 6/ 8| G2] 246) 2:9) 7] <1) ‘S| 9} BS) 20} 2°0) 2-2) 5) 62) «65 4] 5} 8}... 44) 132) 176 
Duetodep’rs) 107°1/316%/15°3) 63) S$8'S/347/25.2/103) -7/15°9) 5°5|19°6/17°7| 745) 99180 1°4/154/17°6)13'3) Oe) 44) 827) HHL 1,718 
Duetoounks| 47°2)205°1) -4| 4:8) 243) G9) 54) 4 2] 2°72] 38116) 4°5) S81) G9) V5) 1°6) 5°2/17°1/11°0) 5°0] 1°8} 429) 64) 493 
Other iade.) Be) MR... ove} AA] 0) BL vee] 4] nee] DG] DD] vee] *B Pe 3} 2 108 ene 11; 19) 30 
4 ore, .... 2956 G486/ 202!) 4 0 ISORHHRSS1TIFS DISH 147470282 ERVIN AW/ARa7 se RAe Dolla 1.79211. 708 3.419 
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RAILROAD EARNINGS. 


The fgllowing table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which reguiar weekly or monthly returns can be 
obtained, The first two columns of figures give the gross 
earnings for the latest week or month, and the last two col- 
umhs the earnings for the calendar year from January 1 to 
and including such latest week or month, 































































































Ro Latest Earnings Reported. Jan.1 to Latest Date. 
ADS. 
WeekorMo| 1895. | 1894. 1895. | 184, 
8 g oo To) @ 
Adirondack..... April. ...s- 11,181, 10,967 67,500 53,469 
Ala. Midiand...|January 47,040} 57,131 4 £ 
Allegheny Val..|May. ...... 216,601) 135,392 795,293 
Ark. Midland...)April...... 6,577 6,013 25.4 
Atch. T. & 8. Fe.|2dwk June} 502,725) 457,189 12,250,376 
st. L. & San F./2dwk June} 105,920) 101,841 528, 
Atlantic & Pac|2dwk June 92,664 66,593 1| 1,431,864 
Agg. total.../2dwk June) 701,304) 625,623 16,210,346 
Atuaota & W. P icapane 32,811 32,618 159,580 
tlan. & Danv../3dwkJune| 11,920 9,977 228,236 
Austin & N’west/April...... 21,9 19,906 75,00 
B.&O.East Lines!/May. ...... 1,376,922/1,272,105 6,216,772 
Western Lines/May. ...... 13, 337,975 1,728,853 
Total........ camer aie 1,790,627/1,610,080 7,945, 62: 
Bal.&O. Sou’w../\3dwk June} 114,327) 103,744 2,768,343 
r | Stipa 0,909) 24,273 97,888 
Bath & Ham’nds|April...... 1,931 30D 6,380 
Bir. & Atilantic../May. ...... 1,339 1,971 9.350 
Brooklyn Elev..'3dwk June 37,828 31,686 872,275 
Srunsw’k&West\January...| 44,614) 48,463 48,463 
Baff.Roch.&Pitt/3dwk June} 53,355 7,965 1,046,932 
sur. C.Rap.& N .|2dwk June 71,809 62,929 1,616,985 
Camden & Ati../April...... 66,526 55,759 190,3 
CanadianPacitic/3dwk June 1,000 J 7,667,086 
Car. Midland. ...)/May. ...... 2,011 2,17 19,178 
Cent. of Georgia) Aprii...... 331,946] 325,406 1,797,685 
Central of N.J..)May. ...... 1,083,965/ 1,069,446 »535,860 
Central Pacitic../April...... 1,072,081/1,117,190 3,749,928 
1 &Sav.| January 53,241} 67,247 67,247 
Cheraw.& Dari..|April...... 9,77 4,77 31,81; 
Ches. & Ohio..../3awk June} 167,905} 166,997 3,928,153 
Ches.0.&30.W..jlst wkJ’ne| 43,748) 30,453 840,490 
Chic. Bur. & No.|/May.!...... 134,657! 139,37 5,967 
Chic. Bur. & May. ...... 2,447,201/2,516,316 12,796,690 
Chic. & East. 3dwk June 71,900 47,100 1,451,113 
Chicago & Erie. ae AA 217,324| 178,416 735,675 
Chic. Gt.West’n./2dwk June} 64,2 2,041 1,544,389 
Chic. MiL& 8t.P.|\3dwk June| 517,8 534,953 12,954,190 
Chic. & N’thw’n. Oe aoe »401,433/2,568,316 11,526,746 
Chic.Peo.&8t.L.|3dwkJune| 16,560) 12, 319,903 
Chic.R’k I. & P..|May. ...... 1,167,213/1,376,775 6,809,112 
Chic.S8t.P.M.&U.|April...... 466,3 511,921 2,269,919 
ic. & W.Mich./3dwk June} 28,95 25,064 681,224 
Choe. OkL & Gif. "ee 74,912) 56,421 165,732 
Cin.Ga. & Ports-|May. ...... 5,145 6,759 129 
Cin.& Kent. Sou.|April...... 1,578 Bi seescnesl " shaneeee 
Cin,Jack.& Mac.|3dwk June} 11,261) 10,446 275,713 
Cin. N.O. & T. P.|May. ...... 296,000} 247,000 1,391,000 
Ala. Gt. South.|May, ...... 107,000; 95,000 550,000 
N. Orl. & N. E.|May. ...... 95,000} 380,000 465,000 
Ala. & Vicksb.|May. ...... 36,000} 34,000 202,000 
Vicks. Sh. & P.|May. ...... 39,000} 33,000 206,000 
Erlanger Syst.|May. ...... 573,000 ,000 2,326,000 
Cin. Ports. @ V.|May. ...... 21,050} 26,052 92,77 
Clev.Akron&Oo,/3dwk June} 20,109) 16,302 403,075 
Cley.Can. &So../zdwkJune| 12,243 5,83 207,924 
CLCin.Ch.&S8t.L/3dwk June} 264,308} 230,944 5,612,285 
Peo. & East’n.|May. ...... 180,320} 116,664 596,343 
Cl. Lor.& Wheel. /3dwk June} 29,70 16,896 20, 
Col. Mi a..../4thwkApr.| 45,27 38,544 496,275 
Col. H. V. ds Tol.|May. ...... 124,842) 104,886 914,830 
Col. Sand’y & H./3dwk June 18,870 ,270 236,976 
Colusa & ee eee 1,800 +250 6,359 
Orystal..........jApril...... 123 808 7. 
Cumb’!’d Valley.|April...... 60,044) 58,345 225,347 
Deny. & Rio Gr.|3dwk June} 136,600) 112,000) ; 2,856,390 
Det.Lans’g&No./3dwk June} 21,426) 18,409 75,883 
Det. & Mackinac|April...... 23,803} 20,226 85,75 
Duluths.S.@Ati.|2dwk June} 42,302) 36,03 640,352 
Elgin.Jol.&East|May. ... 91,312} 68,860 436,519 
Eureka Springs.|March..... 5,461 61 15,6. 
Evans.& a’plis 3dwk June 4,586 3,222 125,441 
Evans. & Rich..|3dwk June 2,210 985 46,128 
v.&T.H.j3dwk June} 22,712) 16,189 471,620 
FindlayFt W&W/|January. 5,44 65 4,65 
wy § Rit Be 575,838] 542,320 2,016,430 
Flint & P. 2dwk June 46,61 41,744 1,102,790 
Fid.Cnt.& Penin|istwk Jan} 53,440) 69,710 59, 
rt.W. & Rio Gr./3dwk June 5,070 815 117,510 
Gads. & Att. U.|May. ...... 867 62 2,6 
Geor, eeee,/QdwkJune’ 16,905} 18,194 591,541 
Ga. la & No. apes eehbne 51,8338; 50,56 248,517 
Geo, So. & ee snnman 67,192, 59,974 351,272 
Gr. Rap. & Ind. 34wkJune| 39,688) 34,589 841,273 
Cin. R.& Ft.W.|3dwk June 8,055 ,502 177,820 
Traverse City. |3dwk June 90 564 23,741 
Mus. G. R, & I.'\3dwk June 2,184 68 43,604 
Tot. all lines |3dwk June} 50,828 1,086,437 
rand Trunk...|\WkJune22; 337,430, 3 ,026,824 
Chic. & Gr. Tr.,WkJune 1 9, 1,213,840 
Det.Gr.H.&M.|\WkJune 1; 18,238 5,062 
Great North’i— 
8t. P. M. & M.|May. ...... 1,002,609) 813,161 3,397,219 
of Minn..|May. ...... 104,555) 85,473 327,172 
Montana Cent. May. ...... 124,137; 144,80: 548 
Tot. system.|May. ...... 1,231,301) 1,043,442 4,272,723 
Gulf « Chicago. May. ...... 435 3.333 16, 
Hoos.Tun.& Wil. May. ......| 4,604) 4,007 14,60 
Hous.E.&W.Tex May. ...... 39,500 27,417 164, 
Humest’n&Shen May. ...... 6,700! 8,210 46, 
Illinois Central. May. ...... 1,605,209 1,427,870 7,179,988 
Ind. Dec.&West, 3dwk June 7,841) 6,472 157,294 
Ind. Ill. & lowa.|April..... ‘ 65,071, 60,355) | 273,164) 246,877 
In&Gt.North’n 3dwkJune! 54,596’ 47,648) 1,676,515' 1,352,867 
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Latest Earnings Reported. Jan.1 to Latest Date. 














































































































































































































Roaps. i 
| Weekor Mo| 1895. | 1894, 1895. | 1894. 
| » @ Fis Bid) ng 
t Interoc. (Mex.)! WkJ une 8 36,569 48,662; 1,043,147| 1,096,697 
Iowa Centra.....3dwk June) 30,084/ 33,331) 698.213) "792,239 
iron Railway...|/May. ......) 4,458) 2,609 21,529 16,81 
| Jack, T. & K. W.'May. ...... | 26,584) 58,339) 219,465) 424,664 
| Jamest’n &L. EB. April... |  8,578| 3,125) —11,617/ ‘12,101 
Kanawha& Mich 3dwk June! 8,327) 6,512} 201,748) 64,92 
K.C.F.Scott &M.|2dwk June} 62,705) 75,384} 1,926,483} 2,139,065 
K.C. Mem.& Bir. 2dwk June} 17,862) 13,899) 432,404 9,622 
Kan. C. N. W..../May. ...... | 18,618) 22,498) 91,232 128,076 
Kan.C.& Beat. May. ...... | 37 1,084) 2,06 5,242 
K.C. Pitts. &G.. 3dwk June} 7,441) 8,074; 231,403 171,104 
Kan.C. Sub. Belt 2dwk June 6,359) 5,369) 96,869 5,460 
Keokuk & West.|2dwk June 6,156 6,233! 148,754 164,652 
L. Erie Ali.&S80.| May. ...... | 6,296; _4,262}. 32,839/ 28,967 
L. Erie & West.. 3dwk June 9,637, 55,604g 1,592,122| 1,421,258 
Lehigh & Hud..|Mavy. ...... 39,271; 42,09 181,855 162,889 
Long Island...../May. ...... 363,141| 371,301] 1,306,443| 1,358,164 
Los. Ang. Term.|May. ...... 11,562} 13,078 74,410 65,225 
Louis.Ev.&S8t.L.|3dwk June 24,081; 22,711 631,037 650,190 
Louisy.&Nashv./3dwk June 342,055) 364,300} 8,548,370) 8,751,149 
Louis. N.A.&Ch./3dwk June 7,045) 4,709) 1,360,821) 1,217,031 
Lou. 8t.L.& Tex. |2dwk June 6,642) ,608 168,219 75,438 
Macon & Birm..|May. ...... 5,638 4,-61 30,275 30,654 
Manistique...... meee 15,570) 8,747 55,156 20,217 
Memphis&Chas./2dwk June} 18,519) 20,259) 478,085) 563,713 
tMexican Cent../3dwkJune| 178,038) 156,964) 4,380,740) 4,071,42 
Mexican Inter’l.| April...... 218,601; 155,494 854,106 719,36 
tMex. National./3dwk June 80,080 81,784) 2,042,558) 1,995,724 
Mex. Nortnern../April...... 58,948 56,309 207,126 10,497 
tMexican R’way WkJ une 8 510) 60,816) 1,542,644; 1,398,003 
Mexican So..... 1st wkJ’ne +780 10,202 212,803 26,317 
Minneap.& St.L./3dwk June 34,196 31,564 785,5 751,739 
Mo. Kan. & Tex./3dwk June} 200,098) 136,954) 4,941,583) 3,986,854 
Mo.Pac.&lronM|3iwk June} 343,000) 318,000) 9,769,3 »778,751L 
Central Br’ch.|3dwk June 10,000 1,000 251,599 386,491 
‘otal........ 8dwk June} 353,000) 329,000/10,020,94:/10,165,242. 
Mobile & Birm..|1st wk Apr 6,431 5,098] _......-- A ota 
Mobile & Ohio..|/May. ...... 294,465; 260,012| 1,346,262) 1,343,c21 
Mont.&Mex.Gif.|May. ...... 100, 90, 530,681 471,879 
Nash.Ch.& St. L.|May. ...... 388, 358,647; 1,893,563 1,901,250 
Nevada Central.|April...... 2,57 22 7,982 9,254 
N. Jersey & N.Y.|/March..... 25,885 24,339 71,304 67,139 
New Ori. & So’n.|May. ...... 6,9) 8,390) 32,361 42,239 
. ¥.C. & H. R../May. ...... 3,608,066/3,304,803/ 16,894,113)16,300,442 
N.Y.L. E.& W../April...... 2,017,248/|1,949,374| 7,870,656) 7,349,692 
.Y.Pa. &Ohio.|April...... 19.922 ,418| 1,978,555) 1,687,546 
N. Y. Ont. & W..|/3dwk June 9,503 86,469) 1,590, 608,061 
.Susq.@ W../April...... 173,500} 137,220 724,157 547,673 
Norf. & South’n./| Febru 688 25) 62,114 66,720: 
Norfolk & West.|3dwk June| 138,254) 196,577| 4,117,270) 4,476, 
North’n Central| May. .... 14,341) 428,463) 2,512,468) 2,203,735 
North’n Pacitic.|3dwk June| 297,445) 254,598] 6,735,305) 6, 801 
Oconee & West.|May. ...... 1,737 2,489 5 3,019 
Ver...... dwk June 17,836 12,375 317,156, 285,1 
Ohio Riv.& Chas Fae: 13,644 12,032 74,259 71,103 
Ohio Southern. |3dwk June 10,005 7,353 312,212 268,745 
Omaha & St. L. “Wapoe 23,601| 37,738 67,330| 121,285 
8) nm Imp. Co./April...... 254,776) 326,544/ 1,004,221; 1,188,931 
Ow.F.Rou.&G.R} March..... 3.5 2,711 eccccccs osccoece 
rennsyivania...|May. ...... 133,567 | 4,247,368 | 24,570,478) 22,085,896 
Peo: Vv.i\3dwk June} 15, 13,697; 412,821) 358,898 
Petersburg......|/April...... 46,' 48, 168,270 184,893 
Phila. & Erie.../April...... 313,723) 272,68 .094,414| 1,044,637 
Phila. & Read’g.|May. ...... 1,729,128/1,628,230| 8,077,840) 7,312,245 
Coal &Ir.Co...|May. ...... 1,772,976|2,136,837| 8,963,106) 7,876,853 
Total bothCos.| May. ...... 3,502,104/3,765,067/17,040,946/15,189,098 
Pitts. Mar.&Ch.|/Muy. ...... 3,278 1,604 16,715 13,617 
Pitt.Shen.&L.E.|3dwk June 12,513 7,074 250,948 163, 
Pittab. & West-.|3dwk June 36,31 27,759 708,741 563, 
tts. Cl. & Toi. /3dwk June 19,322 8,410 361,876 262,700. 
Pitts. Pa. & F.|83dwk June 11,412 7,740 133,31 117,602, 
Total system..|\3dwkJune| 67,04 1,223,032} 962,625 
Pitt. Young.@A. " 27,8 356 
Quinoy O0.& K.G 7 
Rich. Fr’ksb.&P. 
Rich. & Petersb. 
Rio Gr. South’n 
Rio Gr. West’n. 
Sag.Tuscola&H 
Sag.Val. & St. L. 
8t. L, A. & T. H. 
8t.L. Ken’ et&So. | M: 
8t.L.Southw’rn. 
8t. Paul & Dul’th| May. 
Ban Ant. @ A.P.|May. i 
8.Fran.& N.Pac.|2dwk June 45 16,341 315, 319,613 
Sav. Am. &Mon.|2dwk June 7,159 7,13 195,093} 187,768 
Sav.Fia. & West.|January.../ 319,124) 382,627 319,124 382,627 
Sher.Shrev.& So/2dwk June 4,2 .580| 145,415) 118,998 
Silverton........'May. ...... 6,100 3,098) = .-..- 00 Sobiceuke 
Bo. Pacitic Co.— 
Gal.Har.&8.A/April...... 379,368) 352,237) 1,504,163) 1,289,193. 
Louis’a West../April...... 86,074 ,818} 387,451) 323,913 
Morgan’sL&T.|April...... 436,256] 412,528) 2,053,514) 1,771,000 
N.Y.T. & Mex.|April...... 27,836 20,894 82,583 1,990 
Tex. &N. Orl..|April..... «| 187,408) 117,626 549,733 521,703 
Atlantic sys.b.|April...... 1,089,161] 968,811) 4,681,684) 4,018,402 
Pacific system/|April..... -|2,534,101/2,753,756| 9,534,¢ 3, 
Total ofall..|/April...... 3,623,262|3,727,567/ 14,216,030) 13,681,710 
So. Pac. of Cal/April...... 828,046} 863,159) 3,113,1 1,102 
So.Pac.of Drill. .ccow 172,027| 179,516] . 790,307 588,062. 
So0.Pac.ofN.M./April...... 86,848 87,877 $56,337 61 
Northern Ry. | ee 134,379} 194,052 557,742 673,155 
Southern Ry...|/3dwkJune| 304,371] 289,410) 7,956,229) 8,056,137 
Staten Isl. R. T./April...... 77,111 71,918 1,65 245,508 
StonyCl.&CMt../April..... “ 1,61 ,023 5,089 5,564 
Stut. & Ark. Riv./April...... 1,38 GOOG .. . csbbuake cadawee 
Summit Branch.| May. ..... «| 103,554 ,584) 501,180) 379,347 
Lyk. Val. Coal|May. ...... 37,640) 85,731) 292,449) 337,837 
Lot’l both Co’s|May. ...... 141,194) 171,315 793,629 17, 
fexas & Pacific, |3dwk Jun 90,681 92,469) 2,958,929) 2,787,288 
Lex.8.Val&N. W.|May. ...... 3,009 186) 17,509 17,930 
1.A.4.&No.M.|/3dwk June} 23,286) 16,408) 482,456) 481,480.54 
L&OhioCent./3dwkJune| 35,881) 18,79 705,589| 613,745 
Tol. P. & West..|\2dwkJune| 16,537) 13,871) 422,838) 367,412 
Tol. 8t.L.&K.C.|3dwk June} 33,359) 27,563) 752,429) 617,604 
Union Pacific— 
Un, Pac. RR..jApril..... -|1,083, 1,104,232| 4,069,781) 4,229,208 
Or.8.L. & U.N jApril..... -| 389,04: 439,389| 1,381,808] 1,532,301 
8t.Jos.&Gd.Is.jApril...... 41,915 72,741 186,1€ 284,388 
Kan.C.&Om.)April.....-. 5,056 11,002 23,213 44,845 
Tot. 3t.J.&G.1./2dwkJune| 10,473} 14,463) 275,764) 438,904 
Oent.Br......a|3dwk June 10,000 11,000 251,599 386,491 
saw ; April......| 21,003] 34,852} 89,009} 130,947 
Grd total.*c|April......|1.664,88911,839,082| 6,242,778 7,002,489. 
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=” Latest Barnings Reportea, Jan. 1 to Latest Daie. 3a of June. 1895. 1894. b D 
Weekor Mo| 1895. 1894. 1895. 1894. z # 
Un. Pac.— Con. 3 R ® s Toledo 8t. L. & Kan. &.. 33,359 27,563 5,796 ccccosce 
Beas Glith age] “BRS THRs] gitees) Siegte| actin tances] 38 ear fest) a 
¥ Ww. rr. - ie * eeeececee 
u a a ah 3] 30.703 P 10:80 Wisconsin Central....... 104,305} 88,615} 15,690} <.-..-~: 
ene 202. , cana eae Gitgaeemmenniee 
Waco & N w.j|April...... 15. 13,372 74,840 Ss . Total (60 roads)...... pete 4,944,005; 527,165 124,891 
est Jersey.....|/April...... 117,167| 112,935 ’ 411,356 | Met increase (8°14 p.-.). , codnses-| GORBTE! — .acoccee 
W.V.Cen.& Pi Th cspene 89, 57,721 404,352 361,696 
¥ Va.d Fitts. Mareb..... 304 u : att wee oureel For the second aah of Sonn our final statement covers 
wane a: Ala. May. “"""t] 300'761| 100°381|  459°78 aos 81 roads, and shows 8:36 per cent gain in the aggregate. 
Sece ceciet iss) Stree) thre| “EStsesl MEAS | as wer 2 nena pero 
e|3dwk June 2,7 3; week o ne. 1 b 1894, > 
Wisconsin Cent.|3dwk June} 104,305} 88,615) ......| ........ ben — 
Wriqhtey.< Ten. Ee cccces 7,963 4,836 33,088 31,680 me ly rted 88 ras) 5 off: 1041 4.7 s 243 ste 8 8 
given do pasts instante toy Ry. & Nav., Un. Pac. Denver & ev" 9 ( | 5, "457. «adie 
out, peer | 1a —— ontana Union and Leavenworth He tos'on0| 67-38% 45,336) 
be These figures include results on leased lines. 1 “ go wv tf : 
6 Includes earnings from ferries, etc., not given se enetely. t Mext- 265,296] 242,335 22,941 
@an currency. c Includes only half of iines in which iflo has | 42,302] 36,037 6,265 
@ naif interest. tok Pere Marquette.| 46.614) 41,744 4.870 
Indiana Decatur es et? 
Street Railways and Traction Companies. can. ity Ft. 8. & Mem. 62,703 73.888 “S555 
" 2 aD. Mem. ’ 
Poe Latest Earnings Reported. { Jan.1 to Latest Date. | Kan. city pitted, & Gulf. 8,887 9,074) wnneaen 
’ ° Sub. Belt...... 
Week or Mo| 1895. | 1894. 1895. 1894. hy Western....... Matt 87233 Oh 
ms, | Louisville 8t. L. & Texas 6,642 8,608 enscasee 
$ $ 3 # Memphis & Charleston.. 18,519 20,259} .....--. 
35,022; 21,083 153,861 95,468 | Rio Grande Southern... 7,925 5.79) 2,127 
toast) Fase) afeees) sites | Se doupae Gta] 208) a 
5 6 7 ry 4 iu 22, 18,030 9 
22,549] 18,700! 92,912) 77,340 Bun Francisco & No. Fac] 17,458| 16,341 1,1 17 
javan. Amer. ont.... el 7,1 5 
’ ’ , F Sherman ve. & So... 4,259 3,580 679 
82,464 83,822 289,799 3°0,570 Shre 
ao 128 1087 ese'aes ennaae Toledo rons $ ews. 16,887 13,871 2,666 
56,252 41,397 222° 2 49 174,023 eastern N. Y. ‘enn... 60,200 49; 700 10,500 
2¢ . : J Total (81 roads)........| 6,444,541] 5,047,148) 655.814) 158,421 
| “igor 279'878 giorags | Met increase (8°36 p. 0.)..) eevee! -nneeeee 497,393) __ 22000 
; 1 908} 283,31 : ; i 
18'003|  16°973 ety ’ rete The following will furnish a comparison of the weekly 
20,432} 18,453 77.940 71,945 results for a series of weeks past, 
“ 5,385 43,909 25,342 WEEKLY GROSS EARNINGS. 
60,173} 57,50-| 547,334! 627,843 ; ore RTE 
"8 Ma a 36.554] 21:501/ 134'587 89:819 Period ane S number of pe. 1894. Amount, Pa 
un > ay ety i or ner oy a38 essen Miaomantete Apr.—Ist week (81 r'ds). 6,544,574 6,395,262 149,312 Inc. 2°33 
Rear Madinnd clWeyuness €'833 ee ey) ieee “2d week (80r'ds). 6,369,409 6,372,671 3,262 Deo, 005 
New Orl'ns Traci2dwk June] 32/371| 19/481 599,01i| 483,196 | ‘34, Week (G1 rds). 6,549,017 6.364.433 185,184 Inc. | 3-91 
Saebtee Tregeliler....- 25,000] 207409| 103° 31688 | a 4th week (79 r’ds). 8,530,302 7,724,802 805,500 Inc. 10-43 
ThirdAve.(N_Y.)\May. 238'572| 190629) | ay—1st week (40r'ds). 6,236,972 5,995,10 241,262 Inc. 4:0 
aa o. i : or. 86:04 2238, géL45i] g53.63g| ‘ 24 week (79 rds). 6,291,905 5,935,237 356,668 Ine. 6-02 
Bwin City (May. ----| 164006] 198,006| 7sa‘oe0| Faotteg| ‘34, week C7rdn G.agsigos Sinas258 so8a5s Ine. G8 
oreester Cons.'May. -----. 37,549! 32,271) 157,288! _ 181.327 June—Ist week (82 r'ds). 6,612,118 6,003,658 — 60~,460 [uc. 10°13 
2d week (81 rds). 6,444,541 5,947,148  497,339Inc. 8°36 
346,279 4,944,005  402.274Inc. 814 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the third week of June our preliminary statement 
eovers 60 roads, and shows 8'14 per cent gain in the aggre- 


gate. 





| 
| Increase. 

















3d week of June, 1895. 1894, 
8 8 
Atlantic & Danville...... 11,920 9,977 1,943 
Balt. & Ohio Southwest 114,32 108,744 5,583 
Brooklyn Elevated....... 37,828 31,686 6,142 
Buffalo Roch. & Pittsb’g 53,355 27,965 25,390 
Canadian Pacific......... 1, 348,000 3,000 
Chesapeake & Ohio...... 167,905 166,997 903 
Chicago & East. Illinois 1,900 7,100 _ eee ateer 
Chicago Milw. & 8t. Paul 517,888 SPAMUGT-  cemasia 17,065 
Chic. Peoria & St. Louis. 16,560 12,216) GREG s ceccccce 
Chic. & West Michigan... 28,959 25,064) Geel 4 wswvedde 
Cin. Jackson & Mackinaw 11,261 0,446 Geer wesdsces 
Clev. Cin. Chic. & St. L.. 264,308 230,944 8 eee 
Cley. Lorain & Wheel'g.. 29,707 16,896) Ee = axecesad 
Col. Sandusky & Hock’g. 18,870 8,270| 10,600) ......-. 
Denver & Rio Grande.... 136,600 112,000 24,600 coascoce 
Detroit Lans’g & North’n 21,426 18,409 ,017 ceccccee 


Bvansv. & Indianapolis. 
Evansville & Richmond. 
Evansv. & Terre Haute.. 
b + sort & Rio Grande. 


. & Ft. Wayne 
Mus. Gr. Rapids & Ind. 
Grand Trunk of Canada... 
Indiana Decatur & West. 
Intern’! & Gt. North’n... 
iowa Central. ........+..- 
anawha & Michigan.... 
Kan. City Pittsb. & Gulf. 
Lake Erie & Western .... 
Louisv. Evansv. & St. Bee 
Louisville & Nashville.. 
Louisville N. —— & Chio.. 

































































Mo. Pacitic & Iron Mt.... 




















Central Branch.._...... 

N. Y. Ontario & Western 
Norfolk & Western....... 

“Northern Pacific......... 
pd y + Ce enene oodés 

0 Bouthern, . ..cse-... 7,353 652 

Peoria Dec. & Evansv.. 15,117 13,697 1,420 eweecese 
Pittsb. Shen. & L. Brie.. 12,513 7,074 5,439 ececsece 
Pittebure & Western..... 67,046 43,909 GRineetl ©  bwacees ° 
Rio Grande Southern.... 9,250 6,900 4350 Saésocue 
Rio Grande Western.... 49,000) 39,900 eee 
Bt. Louis Southwestern. 79,000) 60,100; BOBOO} — ceansee ° 
Southern wT: beeaee 304,371 284,410 14,961; =... eco 
Texas & Pacific.......... $0,681 92,469 ccacece- 1,783 
Tol.Ann Aror “aN. Mich. | 23,286) 16 408 878 éuquccae 
Toledo & Ohio Central. . 35,881 18 797 17.084 eas. 











” 3d week (60r’ds). 5, 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in there 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of June 22, 1895 The next will appear in 


the issue of July 20, 1895, 
——Gross Earnings.—~ ——Net Earnings.—~ 
1894. 1894, 


1895. 1895. 
Roads. b.. g 

Allegheny Valley... May 6,601 135,392 94,227 32,611 
Jan. 1 to May 31.... 5e2 O'524 795,293 379,184 293,247 
Br’klyu Elevated.a..May 186,930 164,558 89,534 73,048 
Jan. 1 to May 31.... 954,975 771,576 445,435 298,049 
July 1 to May 31.... 1,768,225 1,615,158 759,241 606,451 
Cent. of N. Jersey.a.May 1,083,965 1,069,446 429,440 369,516 
Jan. 1 to May 31.... 4,789,382 4,535,860 1,706,024 1,314,179 
Gn Bur. & North.b.May 134,657 139,379 7,006 31,128 
Jan. 1 to May 31.... 662,735 665,967 87,385 145,681 
es Burl.& Quin.b..May 2,477,201 2,516,316 850,702 780,519 
an. 1 to May 31....11, '509, "308 12 196, 1690 3,830,429 4,505,271 
out M. & St. P.a....May 2,144,093 2,259,714 oe. = ping 472 
Jan. 1 to May 31.. "10,276,414 11,294, "354 3,839,167 3,6 0,498 
July 1 to May 31....25,071,504 28,944, *009 97173229 10, 353'138 
Cleve. Canton & So..May 43,560 35,867 2,482 def.811 
Jan.1 to May 31.... 241,038 194,110 38,470 2,142 
July 1 to May 31.... 617,001 613,321 106,759 61,589 
Oley.Cin.C.& 8t. L.a..May 1,181,538 1,020,084 296,869 290,179 
Jan. 1 to May 31.... 5, *412, 466 4,896,254 1,333, ‘938 1,246,659 
July 1 to May 31....12,443,285 12,012,984 3;1 — 3 '020,170 
Peoria & East'n.a..May 180,320 116,664 0,887 def.14,590 
Jan. 1 to May 31.... 740,746 596,343 191'524 38,169 
July 1 to May 31.... 1,613,483 1,492,821 413,183 173,575 
Hoosac Tun.& Wilm.Apr. 4,696 3,132 2,296 755 
Iowa Central...... b.May 128,049 125,426 43,758 24,196 
Jan. 1 to May 31.... 609,657 ry 200,525 222,661 
July 1 to May 31_... 1,467,362 1,718,435 497,645 614,723 
Jack. Tam. & K, W...May 26,584 58,339 def.1,134 23,226 
Jan. 1 to May 31.... 219,465 424,664 38,110 197,967 
Kan. C. Ft.8.&M.a.May 352,572 397,997 nen. 200 113,226 
Jan. 1 to May 31.... 1,795, ‘367 1,985,917 541,527 582,515 
July 1 to May 31.... 4,209,390 4,521,733 1,306,118 1,333,234 
Keokuk & West’n.b..Apr. 23,494 30,496 def.823 8,521 
Jan. 1 to Apr. 30.... 105,652 123,620 23,723 43,925 
Minn. & St. Louis. 2. -May 157,728 140,940 62,368 46,872 
Jan. 1 to May 31.... 80,046 657,612 262,993 223,177 

July 1 to May 31.... 1,674,093 1,533,167 718,193 620, 
N.Y. Ont. & West.a..May 288,950 346,481 77,691 103,462 
Jan. 1 to May 31.... 1,377,864 1,367,093 | 321,150 339,269 
July 1 to May 31.... 3,368,021 3,462,252 941, 438 984,255 
Northern Central.b..May 514,341 428,463 132,571 94,904 
Jan. 1 to May 31.... 2,512,468 2,203,735 716,371 600,107 
Penn. (east P.& E.)..May 5,133,567 4,247,368 1,529,197 1,251,078 
Jan. 1 to May 31....24,570,478 22,085,896 6,634,526 0,045,884 

Lines west P.& E. .May Inc. 523,566 Inc. 384,278 

Jan. 1 to May 31.... Ino. 1,329,072 {ne. 688,083 








Invest 
Ro 
Ly 
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JUNE 29, 1895. | 
= 
-— Gross Earni: —~-——Nel Earnings.—— Her Hall-Marvin 
1895. 1984. oe 1894. Sait i-Marvin Company. 
Fan. 1 to May Si. 8:077;840 1.938.330 3,401-483 2.898.318 otae oni omeen has ent th : 
an. “Sees . 401, 'e-manufac c 
Dee. 1 to T22 9f629'768 9/064/757 4,006,344 3,673,546 | statement for the late fiscal y « following 
Coal & Iron Co.....Ma: 1.772. 976 2,136,837 af.6,221 df.111,956 
Jan. 1 to May 31. ay 3'96 5,106 7,87 3 df.204,141 at.367 67,741 PROFIT AND LOSS os nc ys ones BEDING APRIL 30, 1895. 
Dec. 1 to May 31..2710351,361 10 "i3eni64 4 391,568 af. 50,287 go at are, PF eseesten me 
Total both Co’s.....May 3,502,104 3,765,06 743,386 564,990 vaul a sccersee cess os cesses -cnseons Sl O52, 490 
‘Jan. 1 to May B1...17,040,946 15.189, "098 3,197,342 2.595°377 smo Low yin + 2 meaptepengichagaaln sundry............ 
Deo. 1 to May 31....20,181,129 19,220,921 maiarte 3,423,259 Stock of safes on hand as Sper tavenseny’ 2 ipril 30, 1895. coe - steane 
San Ant.& Aran.P..May 124,183 104,212 3.977 def.3,959 | Balance, loss for the FUMP....40 n -ccr-ees-cesseecceneeessecce 908,847 
Jan. 1 to May 31.... 748,226 563,584 147,274 15,004 Se 
Southern Railway.a.May 1,389,503 1,298,667 205,224 160,202 cn ssttiscceruseies ie au ssule 
Jan. 1 to May 31.... 7,043,783 7,187,907 1,787,392 1,678,616 Expenditures. wares 
July 1 to May 31....15,729,925 15,103,119 4,987,256 4,241,964 Stock of safes on hand May 1, 1394 ...... wees cocce cocseeeee $521,748 
c ee --.-May 986,823 957.244 242,753 137,228 Materials, la F, &0., manufacturing. .......--.0c--.c00c. 661, 
Jan. 1 to May $1.... 4,712,991 4,505,907 1,114,324 852,670 | Freight, cartage, & ..... maeesepnnsompaennen caendhabidiama-ineid.:. cum 
July 1 to May 31....10,999,727 11,722,007 2,791,778 2,517,594 Rent of factories and stores...... ocdiaaneeasannr-duaee waeapene. © Lan 
Western Maryland...May 100.761 100,351 31,677 34,621 | Salaries. advertising, &0..............+ «ese--------- a 
Jan. 1 to May 31.... 459.753 425,181 137,868 121,529 aaates te ona wa jn sie enue seven steecece sone receee recess 24, 
Oct. 1 to May 31.... 769,302 639,449 247,017 192,233 | FPS ins 10 bromises and plant.....-- bias 
eaeaaaiaasl Hh hate ° 
"a Net ven are after deducting taxes. a ae 
s ues earnings h Foe rood ta peat By one A DE cciccenties: cabconenis © -eecccce ccccnecccescccccsesensOl,795,074 
BALANCE SHEET MAY 1 ga 
Interest Charges and Sarplus.—The following roads, in , 
addition to their gross and net earnings given in the foregoing, | recto buildings and ail Pref. consuik tee stock. ....$1,800,000 
also report charges for interest, &c., with the surplus or defic': | leaseholds ........ ... $94,450 Common capital sto3k. 1,500,000 
above or below those charges. Mach'ry,tools & fixtur’s 71,102 | Bills payavle .... 27,000 
Inter’t, rentals, de Bal. Net EB Safes. vaults &mater’ls 815,499} Accounts payable...... 55,883 
805° 1boa) 189. of me 1894 — | Bills &accts.receivable 190,673 | Money received on ac- 
Roads. 3... nS :. 2 Cash on h’nd& at brnchs 8,592 —- — 1 pro- 
Chie, Burl. & Quiney. May 815,000 248 | 35,702 -; 16, rae Total actual assets.$1,875,306 | Due bankers for over oa 
Jan. 1 to May 31.... 4,075,000 3, 996, 238 af.244,571 Pat, rights é& goodwill 13283,227 |; drawn account....... 6,402 
Clev.Cin. Ch. &St.L..May 241,052 238,123 55,807 onan Div’ds paid out of capi- | 
July 1 to May eat 2,602,685 2,516,187 507,879 503,983] italin 1493and 1894 108,000 
Peoria & Eastern..May 36,802 36,802 4,085 def.51,392 | Profit and lossaccount. 183,415 
July 1 to May 31.... 404,818 on 818 8,365 df,231,243 Sates on.40noas ed Saaanane 
Kan. C. Ft.8. & M... M 112,626 199 def.7,277 3,027 eeepc: Hae esr ts fr sales 
July 1 to May cc 1,226,495 1, 253° 544 73,623 79,690 The loss for the year has been arrived at after charging all manufac- 
turing and trade expeases and repairs and afcer writing off all bad and 


Street Railways and Traction — 


-— Gross Earnings.—. ——-Net Earnings.—~ 
1895. 1894. 1395. 1894. 

Roads. $ 8 8 
Duluth Street Ry....May 18,003 16,973 10,424 6,352 
Jan. 1 to May 31.... 81,161 74,355 42,0LL 21,597 
July 1 to May 31... 195,532 187,095 105, 1536 76,220 
New Orleans Tract. * ‘gael 123,436 23,623 58,138 32,338 
Jan. 1 to May 31. 519,425 380,220 223%, 899 140,904 
samy one Rapid rs May 164,006 168,098 93,467 97,418 
1 to May 31 . 754,030 753,i62 399, 546 361,787 
oxemmaines 8t.Ry. nie 37,549 32,271 18,268 18,460 
Jan. 1 to May 31....  157,2-8 131,327 41,793 27,114 





ANNUAL REPORTS. 


Columbus & Hocking Coal & Iron Co. 
(Report for the year ending March 31, 1895.) 


President Jay O. Moss says in part in the report: 

The eompany has charged off for depreciation an old indebtedness 
due the company, and considered worthless, a total of $35,124. But 
for this treatment of the accounts your compauy would have showa 
that they were again very nearly rams S their fixed charges, taxes 
and expenses, and that w.th normal conditions existing they were 

—_ in believing that better results were in store for security 
olders. 

The company bad scarce entered uponthe new year when the general 
strike of the Ohio miners was inaugurated, Gapestiog this company of 
seventy days useofmines. This interruption was followed by a few 
weeks of activity, but at the expense of prices. New coals from dis- 
tricts not affected by the “Ohio strikes” were introduced and found a 
lodgment in markets hitherto tributary to the Hocking fields. I[nad- 

equate demand and overproduction soon brought a legitimate compe- 
tition, resuiting in the abrogation of ali agreements to maintain prices. 

But within a few weeks a more reasonable siate of aff.irs has existed, 
with peewee to be of some lasting benefit to property owners in the 
Hocking Valley 

The o spahions of the Sinking Fund the past year have reduced the 
outetent ing bonds $14,000, the total reduction to March 31, 1895, 


being $54,000. 
Earnings, expenses and charges were as follows : 














1894-95. 1893-94. ae ine 
$ 
BAtBlaGh. .cncce-cc0<- cece scceee -eoe 361,920 412,113 717,752 
Operating expenses..... .....-... 318,623 408,647 710, 799 
WeSC GROMER cotvs -cocdececcsee 43,292 3,466 6,953 
Deduct— 

Interest on bonds 57,065 '57,505 58,575 
Taxes and insurance. 13,800 13,800 13,600 
Improvements, depre ciation, ‘ete. 11,75. 13,867 36,680 
Total .cnccoccccccce cnannisweset= 82,619 85,172 108,855 
REN: cin cechediinida~nisaneiandeed def.39,327 def.81,706 def.101,902 


The following balance sheet has been compiled from the 
statements in the report of current ‘*resources” and ‘‘lia- 
bilities * and ‘‘ capital accounts.” 

CONDENSED BALANCE SHEET MARCH 31, 1895. 


Liabilities. 
Common stock....... 
Preferred stock. ........ 190, 





sels, 
Real estate aul improv. $5, 6: 71S 


Bills & accts. receivable 
Materials & supplies on 


OE | is isenedsnedcces 189,781 
B. & O. RR. cars........ 127, "377 
Investments...........- 36/304 
Royalties advanced... 70,002 
i nattinnsons wenen Goee 8,748 
Cash on hand........... 13,444 
Profit and loss deficit.. 448,998 

Total..... htdaipabineta -$6,067,465 


—V. 58, p. 1108. 





First mortgage bonds.. 
—— = & Guar. Co. car 


ier eine 98,384 

Bille saaniahe edtbobonnene 35,875 

Land contracts ........ 14,837 

Iat. due July, 1895..... 15,000 
Miscellaneous tastes 

payable..... © cccoses 67,369 





Total......00--00 -+--$6,067,465 
































doubtful bills and accounts OV Ob, oy — charging any depre- 
ciation on machinery and tools.—V. 6 ene aay Ge 





GENERAL INVESTMENT NEWS, 


Allegheny & Kinz1a —Judge Barrett, in a Special Term of 
the Supreme Court of New York, finds that ‘Messrs. Bullis 
and Barse were unable to convey the land as security for the 
mortgage and as required by its terms, and that the bond- 
holders are entitled to damages. Six y days are allowed to 
the defendants to convey the property to the trust company, 
in accordance with the requirements of the mortgage. Ocher- 
wise they must pay the trust company over $292,000 damages 
sustained by the bondholders.—V. 59, p. 780, 

American Bell Telephone.—At B ston, June 26, the stock 
holders authorized the proposed issue of 10, 000 shares of new 
stock.—V. 60, p. 1,057. 

Anthracite Coal Roads. —The coal sales agents decided on 
Thursday to reduce the July output to 2,890,0)) tons, and 
adjourned for two weeks. It was determined to endeavor t> 
restore the May circular of prices, which was bas2d on $3 50 
per ton gross for stove coal. This price has been shaded in 
selling, and this radical restriction may enable the companies 
to do better in maintaining it hereafter. At the adjourned 
meeting they will know better how the plan is working. 
The Reading will continue, as heretofore, mining and dis- 
poses of its full 21 per cent.—Philadelphia Ledger.—V. 60, 
p. 793. 

Atchison System—Colorado Midland.—The reorganiza- 
tion committee of the Colorado Midland, of which F, P. Ol- 
cott is chairman, has listed on the New York Stock Exchange 
$5,631,000 certificates of deposit for first mortgage gold 6 per 
cent bonds of 1936 and $3,395,000 consolidated mortgage 4s, 

The bondholders’ committee, of which F. P. Olcott is 
chairman, in their application to the New York Stock Ex- 
change say in substance: 

There have been deposited with the committee first mortgage bonds 
to the amount of $5,631,000, out of a to‘al issue of $6,250,000, and 
consolidated four pér cent mortgage bonds to the amount of $3 3B 95,- 
000, out of $4,836,000 bonds issued. By the agreement the amount 
of expenses to which the bonds deposited may be subject shall not ex- 
ceed ten dollars on each bond, The committee is authorized to insti- 
tute foreclosure proceedings under either of the twuv mortgages, 

Before a sale of the mortgiged property the committees shall calla 
meeting of the ceriificate holde’s in the city of New York for the pur- 
pose of considering a reorganizatioa plan. The assent of a majority 
of all outstanding certiticates is required to make the plan binding on 
all holders of certificates. If, however, the plan is disapproved by the 
vote of holders of certificates representing consolidited 4 per cent 
mortgage bonds, or by such certificate holders combined with holders 
of certificates representing less than $1,000,000 first mortgage bonds, 
then the holders of certificates representiag first mortgage bonds 
shall have the right to require the holders of certificates representing 
consolidated four per cent mortgage bonis to withdraw their bonds, 
and the committee thereupon shall peeeces, as it may b3 instructed by 
the majority of all certificate holders representing firat mortgage 
bonds. In case the property shall not be sold under foreelosure pro- 
ceedings, or a detaiied plan of reorganization or other adjustment 
shall not be approved by certificate holders before Decemer 31, 1896, 


the agreement shall ceases to be binding. 
The Central [rust Company has been instructed to continue to re- 


ceive bonds until further advice.—V. 60, p. 872. 

Atlanta Traction—Atlanta Railway.—A dispatch from 
Atlanta, Ga., says that the Atlanta Traction Company has 
been reorganized and will be known as the Atlanta Riilway 
Company. Arrangements have been made to take the lines 
of the company out of the receiver’s hands this week.—-V. 60, 


p. 927. 
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Atlantic & Lake Superior.—The directors of this projected 
railroad announce that in view of misapprehension in regard 
to the nature of the guarantee upon the part of the Canadian 
Government with reference to the bonds of the issue, the c »m- 
pany has decided not to make the allotment.—V. 60, p. 1103. 


Baltimore & Ohio Sonthwestern.—This railway company 
has listed on the New York Stock Exchange $550,000 addi- 
tional first consolidated mortgage 414 per cent gold bonds of 
1993, making thé amount listed $9,630,000. There have also 
been listed. $1,200,000 Baltimore & Southwestern Termiaal 
Company first mortgage guaranteed 5s of 1942, 

Of the $550,000 first consols so listed, $200,000 have been 
issued in’exchange for old securities since April 3, 1894, and 
$350,000 for improvements, betterments, equipment and other 

urposes, as- provided in plan of consolidation. The Stock 

ixchange Committee is also empowered to add to the list 
from time to time additional first consols amounting to 
$350,000 upon notice from the trustee that said bonds have 
been issued in exchange for old securities, 

In regard to the Terminal Company the application to the 
Stock Exchange.says: 

It has aequired in the city of C'ncinnati 26aces of real estate, which 
is used as the main freight yard of the company at that point, on whi -h 
is an engine house and three miles of track. It hasalso acquired 20°46 
acres just outside of the city limits of Cincinnati, near [verydale Junc- 
tion, and at St. Bernard, Winton Place and Bond -Hi'l. on the com- 
pany’s lines. It has also 23% )99 acres in the city of Chillicothe, Opio. 
for the maiu car shops of the Uhio Division of the Baltimore & Ohio 
Southwestern Railway Company, and it has constructed thereon the 
main portion of its machine and car shops and three mile; of track 
The company a)so possesses certaio properties in Vinton County, Onio. 
The terminal property used in Cincinnati and Chillicothe has been 


completed and is in full operation. 

By the terms of a 99-year lease the Baltimore & Ohio Southwestern 
Railroad Company agreed to guarantee the principal and interest of 
said first mortgage, which guaranty has been given. By the terms of 
the consolidation with the Ohio & Mississippi the Baltimore & Ohio 
Southwestern Railway Company assumed all of the obiigations of such 
railroad company and is operating the Terminal Cola vany’s properties 
under its lease. Of the bonds there remain in the treasury 300 issued 
but undisposed of, say $300,000. Baltimore & Ohio Southwestern 
Railway Company first consolidate mortgage 41g per cent gold bonds 
are authorized to be issued to retire this company’s first mortgage 
bonds at the maturity thereof.--V. 60, p. 929. 


Brigantine Beach.—At Atlantic City, June 27, this railroad 
was sold at foreclosure to George H. Cook, representing, it is 
understood, the Holland Trust Co., of New York. The pur- 
chase price is $57,000, the amount of the Holland Co.'s claim. 
A new company will be organized, and it is said the road will 
be extended to Egg Harbor City, where a terminal station 
will be built. 

Brooklyn Elevated—Seaside & Brooklyn Bridge Ele- 
vated.—There have been listed this week on the New York 
Stock Exchange $1,365,000 Seaside & Brooklyn Bridge El. RR. 
Co, first mortgage 5 per cent guaranteed gold bonds of 1942, 

The application to the New York Stock Exchange says in 
regard to the Seaside roads: 

Total length of routes authorized, 6 miles; total length of routes 
eompleted, 3°17 miles; total length of routes operated, 3°17 miles; 
gauge, 4 feet 849 inches; steel rails, minimum, 60 Ibs. per yard; max- 
imum, 85 lbs. per yard. Transfer and registry office, Central Trust 
Company, New York Description of first mortgage bonds—Author- 
ized issue, $3,000,000 on Northern Division; $1,000,000 ou Southern 
Division. Amount issued up to June 1, 1895, $2,515,000; amount 
now guaranteed by Brooklyn Elevated, $2,515,000; of this amount, 
application is made for the listing of $1,365,000. Principal and in- 
terest guaranteed by the Brooklyn Elevated Railroad Company; guar- 
autee stamped on face of bond. All of these $1,365,000 bonds have 
been sold.—V. 60, p. 927. 

Brooklyn Traction—Atlantic Avenne.—Mr. Harvey M. 
Littell, formerly President and General Manager of the New 
Orleans City and Lake & Crescent City railroads, of New 
Orleans, was on Thursday elected President and General 
Manager of the Atlantic Avenue Railroad and of the Brook- 
lyn Bath & West End Railroad properties of the Brooklyn 
Traction Company. Mr. Littell takes immediate charge of 
these lines.—V. 60, p. 873. 

Central Branch Union Pacific.—Regarding this company’s 
first mortgage and funded interest bonds, which to the 
amount of $2,230,000 matured May 1, 1895, it is understood 
that the trustees have been requested by the principal owners 
of the first mortgage bonds to institute foreclosure proceed- 
ings; but whether such proceedings are to be pushed or not 
is not known. 

Central Coal & Coke.—This company has listed this week 
on the New York Stock Exchange $1,500,000 5 per cent cu- 
mulative preferred stock and $1,500,000 common stock, 

Central Pacific.—Under the agreement with Mr. Hunting- 
ton, dividends will be resumed July 1, a dividend of 44 of 1 
per cent having been declared payable on that date.—Vol. 69, 
p. 1103. 

Colorado Fuel & Iron.—President J. C, Osgood, at the 
request of the Wall Street Journal, has made the following 
statement: 

The earnings of the company for the fiscal year ending June 30 will 
be about $700,000 net. This amount is sufficient to meet all charges, 
includirg the preferred stock dividends, and will leave a small bal- 
ance for the common stock. The increase over the previous year was 
abont $125,000. The company’s floating debt is about #1,000,000. 
This is iu no way pressing. It was largely incurred to obtain money 
to enlarge the steel plant. [t is secured by the $2,000,000 5 per cent 
bonds in the company’s possession, and which it proposes to sell when 
it can do so advantageously. The proceeds of these bonds will be 
suflicient to discharge the floating debt, pay off tbe dividends ia scrip 


now standing against the preferred, and leave a substantial working 
eapital. : 
Business in Colorado is steadily improving. This is mainly due to 


the large increase in the output of gold, which has increased the de- 


mand for coke and promises to stimulate all lines of business in Col- | 


orago. The greatimprovemeut has been in the iron and steel busi- 





| sets and liabilities, 


ness. In its merchant iron department the company is behind three 
months on its orders. The recent advance in iron, providing business 
is no greater than at present, will increase the company’s earnings in 
the year $200,000. 

The company’s steel rail business shows a very sharp improvement. 
It will make for the year ending June 30, 75.000 cons, and next year 
the prospects are for a mueh greater output.—V. 59, p. 373. 

Concord & Montreal—Boston & Maine.—The directors 
send a circular to stockholders asking them to vote in the 
affirmative on the proposed leaie. The circular says: 

If the stockholders continue their independent overation of the 
road, they mast at once raise very large sum3of money for tie pur- 
pose of paying the judgmeut in the Manchester & Liwrence suit 
(amounting to nearly 8750.00), building new tron bridges at Hooksett 
and Goff's Falls,improving the passenger accommodation. at Man- 
chester, and making other additions and improvements on the prop- 
erry. Teecannot be seen that such expeuditures for improvements, 
aithough demanded for the public safety and convenience, can mate - 
rially increase the net earaoiaugs of the road operated as heretofore. 

The advantages of the issue of 12,000 shares of new stock 
to present stockholders at par and tne guarantee of seven per 
cent on the whole capital, against present six per cent pay- 
ments, also are set forth —V. 6), p. 1104. 

Canada Southern Railway Co.—‘he board of directors 
have declared a dividend of one and one-quarter per cent, 
payable on August first. A statement received from the 
Michigan Central Railroad Company (June, 1895, being partly 
estimated) shows the following results from the business of 
the past six months: 














1895. 1894. 1893. 
Gross earnings of both roads. ....$6,200,000 $6,169,000 $7,550,000 
Operating expenses aud taxes .... 4,470,000 1,429.000 5,785,000 
Percentage of earnings............ (72°10) (71°79) (76°62) 
Net earnings .......0. ... -. $1,730,000 $1,740,000 $1,765,000 
Interest and rentals..... ......-... 1,20v,000 1,200,000 1,200,000 
ee yee $530,000 $540,000 $565,000 
Division as per traffic agreement: 
To Michigan Central RR. Co....... 382,000 388,000 403,000 
To Canada Southern Railway Co.. $148,¢00 $152,000 $162,000 
Add bal. from ine. of previous yrs. 110,822 190,599 
Balance June 30, 1894......... $258,822 $342,599 
Less dividend 1144 per cent......... 187,500 187,500 
Balance...... saeesue equabebes cas $71,322 $155,099 


—V. 60, p. 1007, 

Chesapeake & Western.—Concerning this company, of 
which J. W. Reinhart, late President of the Atchison, is the 
President, the Manufacturers’ Record says : 

This road is being built by the Old Dominio. Construction Gompany, 
of whieh Mr. E. C. Machen is President. Fortv-four miles have been 
graded and ties are now being put down. Eighty-pound steel rails 
are being purchased, and the shi»ment from the Carnegie works for 
enough to lay sixty-five miles of track has commenced. * = * * 
Twenty-seven miles of line, the rails for which are now being received 
at Harrisonburg, will carry the road across Rockingham County, from 
Elkton (on Shenandoah division of the Norfolk & Westera Road), 
through Harrisonburg, on the Baltimore & Ohio Road, to Bridgewater.” 
The road crosses the Valley of Virginia and opens up agricuitural re- 
gions. It is also pointed toward the timber an‘ coal district of the 
State. 

Chicago Gas.—Governor Atgeld has vetoed the Lowenthal 
Frontage bill,—V. 60, p. 928, 


Chicago Great Western.—This railway company has listed 
on the New York Stock Exchange $2,000,000 additional 4 per 
cent debenture stock, making the amount listed $13,283,000.— 
V. 60, p. 1057. 


Chicago & Northwestern.—This railway comoany has 
listed on the New York Stock Exchange $44,000 additional 
Milwaukee Lake Shore & Western extension and improve- 
ment mortgage 5 per cent gold sinking fund bonds, making 
the amount listed $4,145,000.—V. 60, p. 1057. 


Cleveland Canton & Southern.—Receiver J. W. Wardwell 
gives notice that under order of Court he will take up the 
coupon which matured Jan. 1, 1895, upon the first mortgage 
bonds of the Cleveland & Canton RR. Co, upon presentation 
at the International Trust Company, Boston, or the Knick- 
erbocker Trust Company of New York, on or after the 29th of 
June, 1895, Under said order said coupons when taken up 
are to be entitled to the protection of the lien of the first 
mortgage as against all other persons whomsgoever, except the 
holders of bonds and future, coupons secured by said first 
mortgage.—V. 60, p. 656, 

Distilling & Cattle Feeding.— At Chicago, Ill., on Mon- 
day, Judge Showalter overruled the objections to the petition 
of the Reorganization Committee asking that the members be 
allowed to purchase certain distilleries, and said he would 
‘eave to the attorneys the duty of agreeing upon an order of 
sale satisfactory to ali parties concerned. The Court said that 
the property must be pledged to the debts of the concern, and 
subject to a return to the Receiver if such.a contingency 
arose, Under the rules of the Court the property will be ad- 
vertised for sale for thirty days, and at the end of that time 
sold by the Receiver, starting the bid at the sum offered by 
the committee—$9,800,000. 

The receiver has filed with the Court an inventory as of 
June 1, which shows assets of $1,826,321 and liabilities of 
$306,752, these items not including the ‘‘ very doubiful” as- 
The receiver informed the Court that the 
company has in fee simple the following properties: Shufeldt, 
‘Calumet and Riverdale in Chicago, Nebraska at Nebraska 
City, Central at St. Louis, Star and Crescent at Pekin, Bay 
View and Pacific at San Francisco, St. Paul at St. Paul, La- 
tonia at Milldale, Ky., and Snyder farm at North Dakota, 
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Of these plants in fee simple not included in the bid are 
the Calumet, Nebraska, Bay View, Pacific and Snyder Farm, 

He enumerated thirty-eight leased plants on which he is 
paying rents and twenty-eight on which he has ceased pay- 
ing rents. On Thursday the order ofssale was completed.— 
V. 60, p. 1104, 

Edison Electric Illuminating of Brooklyn.—This com- 
pany has listed on the New York Steck Exchange this week 
$350,000 additional first mortgage 5 per cent gold bonds of 
1940, making the amount listed $850,000; also $750,000 capital 
stock, making the total $3,750,000.—V. 60, p. 1104. 

Edison Electric Llluminating of New York.—This com- 
pany has listed on the New York Stock Exchange $1,897,C00 
first consolidated mortgage 5s of 1995.—V. 60, p. 794. 

Evansville & Terre Haute.—This railroad company has 
listed on the New York Stock Exchange this week $1,284,000 
preferred stock. 

The application to the Stock Exchange says: 

‘This preferred stock is entitled to receive for the six 
months ending June 30, 1895, and thereafter for each succeed- 
ing fiscal year ending June 30, such dividends (non-cumu- 
lative) up to but not exceeding 5 per cent per annum, to be 
ascertained in the manner set forth in the certificate, before 
any dividend can be paid upon the common stock. The issue 
of preferred stock is limited to $1,284,900, par value, and the 
company agrees that no further issue of preferred stock shall 
be made except with the consent of the holders of a majority 
in value of this issue of preferred stock at the time oustand- 
ing. The preferred stockholders are not entitled to vote at 
elections or meetings of the stockholders of the company. 
In the month of September next following the close of each 
ficcal year the dividend, if any, shown to be payable on the 
preferred stock shall be then declared payable, one-half 
thereof in the month of October next following and one-half 
thereof in the month of April next following.”—V. 60, p. 1058, 


Galveston Houston & Henderson—Missouri Kansas & 
Texas.—A dispatch from Austin, Tex., June 20, says that the 
Supreme Court of Texas has granted a writ of error in the 
case involving the lease of the Galveston Houston & Hender- 
son to the International & Great Northern, which opens up the 
question for decision in October. The Missouri Kansas & 
Texas as owner of the capital stock of the Galveston Houston 
& Henderson, desires to have the lease set aside.—V. 58, p. 
973 ; V. 60, p. 1105, 

Georgia Railroad & Banking Co.—The results of the oper- 
ations of the railroad for the year ending June 30, 1894, were 
given in the CHRONICLE, V. 59, p. 1102. Following is the gen- 
eral balance sheet of the Georgia RR. & Banking Co. presented 
at the annual meeting in May, 1895. | 


GENERAL BALANCE SHEET MARCH 30, 1895. 








Assets. Liabilities. 
Road and its outfit. ....$4,200,000 | Capital stock .......... -$4,200,000 
Macon & Augusta RR.. 1,230,000/| Bonds................... 2,500,000 
Securities owned*...... 2,362,442 | Income from stocks and 
Paid to lessee of Ga RR. 2,752 bonds (due Georgia 
Acerued divs.on stock. 462,000 RR. lessees) ........... 92,752 
Interest on bonds...... 148,000) Rent of railroad.... ... 600,000 
Cash on hand..... aswel 321,357 | Miscellaneous... ........ 64,356 
Profit and loss, surpius 1,359,44 
$8,816,551 $8,816,551 





*These securities include: Stocks—Georgia RR. Bank, $198,200; 
Western Ry. of Alabama, $900,000; Georgia RR. & Banking Co., 
$67,442; Atlanta & West Point RR., $440,900; total stocks, $1.606,- 
542. Bonds—Atianta & West Point certificates of indebtedness, $440,- 
900; Port Royal & Augusta Ry., $200,000; Walton RR., $31,000; 
Union Point & White Plains, $84,000; total bonds, $755,900. 

There is no change since March 30, 1894, in the list of secur- 
ities owned nor in the stock and bonds outstanding, The sur- 
plus at $1,359,443 in 1895 compares with $1,352,308 in 1894.— 
V. 59, p. 1102. 

Georgia Southern & Florida—Southern Railway.—At 
Baltimore on Thursday the following new directors were 
elected at the instance of the Southern Railway Company: 
President Spencer and Second Vice-President A, B, Andrews 
of the Southern; George W. Parrott of Atlanta, Ga.; Major 
J. F. Hanson, T, D, Tinsley and Morris Happ of Macon. The 
directors who retire from the board are Messrs, Henry Rice 
and D, W. Herman of New York; C. D. Baldwin, A. B. Hull, 
Edward McIntyre and Col. William Rogers of Savannah, Ga. 
—V. 60, p. 1010. 


Jacksonville Tampa & Key West.—The coupon on the 
first mortgage bonds due January 1, 1895, it is expected will 
be paid next week at the Mercantile Trust Co, and later on 
the coupons on the Atlantic Coast and Sanford & Lake Eustis 
bonds. The receiver under the old authorization will issue 
$67,000 certificates, This will be additional to the $49,000 
now outstanding.—V, 60, p. 606. 

Knoxville Cumberland Gap & Louisville.—This railroad 
will be sold by Special "Master James Maynard, July 22, at 
Knoxville, Tenn.§gThe_ upset price is $500,000.—V. 60, p, 873. 

Laclede Gas (St. Louis).—Regarding the decision affecting 
the company handed down recently the St. Louis Globe- 
Democrat on June 19 said editorially as follows: 

The Supreme Court at Jefferson yesterday handed down its decision 
in the Laclede Gas Company case, which has excited a great deal of 
interest lately on account of the important issues supposed to be in- 
volved. Originally it was an application for a mandamus to compel 
the street commissioner to issue a permit to allow the company to 
make excavations ead lay conduits for electric wires. In his answer 
to the company’s suit vos J Counsellor Marshall attacked the company’s 
charter, claiming thatit had ‘expired eight§years ago, and denying its 


right to make and sell electric light. The Supreme Court in its deeis- 
ion confines itself to the mandamus proceedings and refuses the writ 
because the company has not complied with the requirem>+nts of the 
ordinances regulating the control of the streets by the city and their 
use for the company’s purposes. The decision is not vital in its ehar- 
acter, and will not be far-reaching in its results. 

The company’s officials consider the decision [favorable to 
the validity of their charter.—V. 60, p. 302. 


Lake Shore & Michigan Southern.—Ata meeting of the 
Board of Directors held June 28 a semi-annual dividend of 
three per cent upon the capital stock was declared payable 
August 1. Following is the half-yearly statement, the month 
of June, 1895, being partly estimated : 











’ 1895. 1894, 1893. 
Gross earnings...........0....-006 $9,536,494 $9,396,328 $11,816,580 
Operating expenses and taxes... 6,347,268  6,195,0°6 8,378,670 
PCP OOBb..60.cccceccds adi wee (66°56) (65°93) (70°90) 
Net earnings............-.....$3,189,136 $3,201,242 $3,437,910 
Int., rent. & div. on guar. stock. 1,680,000 1,680,000 1,680,000 
Balance to stock............-- $1,509,136 $1,521,242 $1,757,910 
Equals per share....... busieae B33 OS $3 08 $3 55 
A dividend of 3 p. c. amounts to. 1,483,995 . 1,483,995 1,483,995 
Pampas. rics Lisddnssi «2iwi'oe $25,141 $37,247 $273,915 
Increase in gross earnings....... $8140,076=1°49 per e't. 
a expenses ............. 152,182=2°46 per c’t. 


12,106=0°38 per c’t. 


Decrease in net earnings......... 
“ 12,106=0°80 per ct. 


balance to stock. .... 
—V. 60, p. 929. 


Lake Street Elevated.—The Chicago Inter-Ocean says: 
The new debenture and income bonds of the Lake Street 
Elevated Road are now being exchanged for the trustees’ re- 
ceipts issued some time ago. Provision has been made by the 
company for the payment of the interest on the scaled or de- 
benture bonds, and the money will be placed on deposit with 
the trustee within the next few days. The remaining 
January coupons are now being paid. The net earnings for 
pig months ending May 31, 1895, were $87,350.—V. 60, 
p- ov. 

Long Island Traction.—The Reorganization Committee 
on Tuesday finally adopted a plan of reorganization. The 
plan provides for the formation under the laws of New York 
of anew company entitled the Brooklyn Rapid Transit Com- 
pany, to assume the liabilities and acquire the assets of the 
Long Island Traction Company. An uaderwriting syndicate 
has been formed to guarantee the success of the reorganiza- 
tion plan. 

It is understood that the plan meets the approval of the 
Long Island Traction Directors, the old stockholders’ com- 
mittee, the Receiver of the Long Island Traction Company, 
—— of parties representing a large majority of the 
stock. 

New Company.—The Brooklyn Rapid Transit Company 
will create : 


Capital stock $20,000,000, to be held in a voting trust for five years, 
the Trustees to be ex-Governor Fiower, F. P. Oleott and A. N. Brady. 
Of the new stock the old stoek receives $15,00),000 and $2,250,000 
as the bonus for the assessmeat, the collateral trust aote holders get 
$1,406,250, or 75 per cent, and holders of the ftrst partictpation cer- 
tificates get $167,000, or about 50 per cent, leaving in the treasury 
$1.176,750 stock. 

Fifty-year 5 cent gold bonds $7,000,000; of which $1,875,000 will 
take up collateral trust notes, $3,000,000 goes to stockholders for the 
assessment, and there will be left in the treasury $2,125,000 for 
future requirements of the road. 

Exchange of Stock.—The old stock is to be surrendered and 
the holder of each $100 share wiil pay the following assess- 
ment (which includes the $2 already levied) and receive the 
following amounts at their face value of the new securities: 


Old Tolal —— ——-Neuw Securities —-—— 
Stock. Assessment For Stock. For Assessment. 
$100 share. $10 $50 stock. $10 bonds and $7°50 stoek. 


Assessment is payable $5 by July 15 and $5 by September 2. 

Applicationof Cash.—The $3,000,0)6 cash obtained by as- 
sessments it is said is to be applied as follows: To pay Brooklyn 
City RR. notes, $619,000; to pay Receivers’ expenses to July 
1, $600,000; to pay damage claims, estim ited, $390,000 ; for 
betterments and other purposes, $1,281,000: total, $3,000,000. 

Late yesterday afternoon the reorganization plan was issued 
and will be found in our advertising columns.—V. 60, p. 1009. 


Long Island— Montauk Extension.—There have been listed 
on the New York Stock Exchange $300,000 Montauk Railroad 
Co. first mortgage 50-year 5 per cent guaranteed gold bonds. 

Regarding the loan the application to the Exchange says: 

The line of road for the construction of which the aforesaid bonds 
have been issued extends from a poiut at or near the station of Bmdge- 
hampton, on the Long [sland Railroad, easterly to Amagansett, to 
which point the road has been built and can be operated. fhere is now 
nearly completed the continuation of said railroad to a point at or 
near Colloden Point. The amount of bonds authorized for the con- 
struction and equipment of the entire railroad from vear Bridgehamp- 
ton to near Colloden Point, a distance of about 25 miles, is $6 30,000. 
In consideration of the transfer of the stock of the railrvad to it, the 
Long Island Railroad Co. guarantees the payment of principal and 
interest on said bonds.—V. 60, p. 835. 

Long [sland Traction—Brooklyn Heights.—The directors 
of the Brooklyn Heights Railroad Company on Thursday 
accepted the resignation of Daniel F. Lewis as President and 
elected Clinton L, Rossiter a director, and subsequently 
President, in place of Mr. Lewis.—V. 60, p. 795, 1009. 

Louisville & Nashville—Chesapeake Ohio & Soathwest- 
ern.—At a meeting of the Louisville & Nashville directors on 
Thursday of last week it was voted to appeal the case relat- 
ing to the Chesapeake Ohio & Southwestern to the Supreme 





Court of the United States, but it is understood that this ap- 
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peal will not delay the zation, which, in view of the 


decision just rendered, will arranged for on the basis of 
control of the property by the Illinois Central,—V. 60, p. 
1058, 1105. 

Metropolitan Traction (New York City).—There have 
been listed this week $5,000,000 Lexiagton Avenue & Pavonia 
Ferry RR. Co, first mortgage 5 per ee gold bonds 
of 1998. Also $8,000,000 Columbus & Ninth Avenus RR Co. 
first mortgage 5 per cent guaranteed gold bonds of 1993. 

As to the Lexington Avenue & Pavonia Ferry, the applica- 
tion to the Stock Exchange says: 

Route of the road—From Harlem River and Lexington Avenue, on 
lemeawe Avenue, to 23d Ye 23d Street to Broadway, connect- 
ing with the Broadway & Seventh Avenue Railroad, and back by the 
same route. There are also extensions and branches: First, on 116th 
Street, from East River to Morningside Park, and, second, down Man- 

Avenue to 110th Street, to connect with the Columbus & 
Ninth Avenue , by way of 109th Street and wanhattan 


Avenue. 

Miles of track cpeoated. 22°90; miles of cable track owned, 16°72, of 
which there are 13°16 miles of track constructed aod 3°56 miles par- 
tially completed or in course of coustruction. 

Gauge, 4 feet 81s inches; #0-lb. steel girder rails; 50 cable cars. 

Real estate owned by the yy my! block bounded by 99th 
Street and 100th Street, from 4th Avenue to Lexington Avenue, on 
which is to be constructed the car house and depot for the road. Sec- 
end, plot on west side of Lenox Avenue, from 116th Street to 117th 

, 201 feet 10 imehes and 200 feet westerly on 116th and 117th 
Streets. Third, real estate and seven story building known as the 
“Lexington,” on 25th Street, between Lexi n and Third Avenues, 
running through to 26th Street, which contains the power pliant for 
the operation of the road. 

On the 18th day of May, 1894, under a consolidation agreement, the 
Lexington Avenue & Pavonia Verry Railroad Company was merged 
into the Metropolitan 8 it Railway Company. 

A of the road has operated with a few horse cars since 
April 1st, 1895, from 23d Street to Lexington Avenue and 98th Street, 
and under this partial operation is earning average daily pootiots of 
S800, at an operating cost of 50 per cent, or a net earniag of $400 


y. 

The bonds bear the following endorsement as additional security : 

“ The holder of this bond is entitled to all the benefits of a certain in- 
denture dated March lst, 1895, by the Metropolitan Strcet Railway 
Company and the Central Trust Com any of New York, as trustee, 
wherein the said Metropolitan Street Railway Company acknowledges 
itself bound to pay the _— and interest of all the bonds of this 
series, and grants to said trustee certain property and rights as addi 
—_— security therefor, subject, however, to the provisions of said in- 

entare, 
(Signed) “METROPOLITAN STREET RAILWAY COMPAXY, 
“ By H. H. Vreeland, President.” 


{}in regard to the Columbus & Ninth Avenue Company’s 
road and bonds, the application to the Stock Exchange eays: 


The mortgage provides that: If default is made in the payment of all 
or any _ of two consecutive instalments of the interest for thirty 
days, after the last of said instalment shall become due, and also on 
non-payment of taxes or assessments for one year, then the entire 
— J. secured by the outstanding bonds together with interest 

comes due. 

Capita] stock of the company is 30,000 shares; par value, $100. Or 

anized December 22, 1892, under the laws of the State of New York. 

perated under resolution of Common Couucil. Purchased by com- 
pany at sale by Comptroller, December 30, 1892. 

Route and road owned: From Columbus Avenue and 110th Street, 
down Columbus Avenue, to 64th Street; also on Manhattan Avenues, 
from 110th to 109th streets, and 109th Street from Manhattan Avenue 
to Columbus Avenue, and controls the roads on Ninth Avenue to 53d 
Street, on 53d Street to Seventh Avenue, and has acquired the rizht to 
operate on Seventh Avenue to Broadway, on Broadway to South Ferry, 
and return the same route; 15°76 miles of track operated; 6°42 miles 
of cable track completed and owned; gauge, 4 feet 819 inches; 40 
pound steel girder rails; 65 cable cars. The company has purchased 
b perpetual right to use of power at 50th and 51st streets and Sixth 

venue, 

The bonds bear the following endorsement as additional security: 
“The holder of this bond is entitled to all the benefits of a certain 
indenture dated March 1, 1895, by and between the Columbus & Ninth 
Avenue Railroad Company, the Metropolitan Street Rallway Coa- 
pany and the New York Guaranty & [adem :ity Company, wherein 
the payment of the principal and interest of all the bonds of this series 
Was guaranteed by the Metropolitan Street Railway Company,and the 
security thereof was otherwise increased; subject, however, to he 
provisions of said indenture. 


(Signed) CoLumMBuUs & NINTH AVENUE RAILROAD COMPANY, 
By H. H. Vreeland, Vice-President. 
Signed) METROPOLITAN STREET RAILWAY COMPANY, 


By D. B. Hasbrouck, Vice-President.”’ 
Earnings of the Columbus & 9th Ave. RR, for the four 
months ending March 30, 1895, were: 
4 Months to Gross Net 
March 30. Earnings. Earnings. 
1895...... eoees $135,609 $67,511 
| This is the amount now accruing.—V. 60, p. 967. 
Michigan Central.—At a meeting of the board of directors 
held on the 28th a semi-annual dividend of two per cent upon 
the capital stock was declared, payable August first. The fol- 
lowing is a statement of the business for the six months end- 
ing June 30, compared with that of the previous two years, the 
month of June being partly estimated: 


Inter: st. 
7$50,000 














1895. 1894. 1893. 
GeURE GORERNON. .ccécadasccess eects $5,200,000 $6,169,000 $7,550,000 
Operating expenses and taxes.... 4,470,000 4,429,000 5,785,000 

PP i rtnddnecidccdmmetnssencoiseo (72°10) (71 79) (76°62) 
Net earnings.............. esene.$1,730,000 $1,740,000 $1,765,000 
Interest and rentals.......... seeree 1,200,000 1,200,000 1,200,000 
eee ae $530,000 $540,000 $565,000 
Canada Southern proportion...... 148,000 152,000 162,000 
Michigan Central proportion...... $382,000 $388,000 $103,0°0 
Dividend 2 per cent............... . 74,760 374,764 374,764 
Balance...... ie ail coccenecae $7,240 $13,236 $28,236 

—V. 60, p. 791. 


_ Middlesex Valley.—The Lehigh Valley Railroad Company 
is said to have purchased a majority of the stock of this com- 
pany, which owns a line about 80 miles long. 





Middlesboro Belt.—This railroad was sold June 12 on 
order of the United S:ates Court a7d bought in by the bond- 
= gow represented by F. W. Woaitridge, for $30,000.—V. 

‘7 Pp. 'e 

Milwaukee Street Railway. —Justice Pinney in the Su- 
preme Court at Madison, Wis , has held that under the laws 
of that S:ate the franciises of ac »mpsay are nt assessable 
ia addition to the prop2rty owned ani operated under the 
franchises. The question came uy witn referencs to the Mil- 
waukee Street Railway, and its settlement in this manner 
means, it is said a saving to the company of avout $1),000 an- 
nually.—V. 60, p. 1009. 


Montana.—The Montana Railroad has been inc »rporated 
and purchased 18 miles of ded roadb:d, and other proper- 
ties, of the Montana Midland RR. The new compuny pro- 
poses to build a railroad from H:lena to the Castie mining 
district, a distance of 125 miles. che capital stock is $3.590,- 
000 and the incorporators are Cutler Wnitnev of New York, 
Wm. J. Fuchs, A G. Lomba'd, John D Wilson and M.S, 
Gunn, The officers are M.S. Gunn, President, and W. J. 
Fuchs, Secretary. The company will issue $1,250,000 in bonds 
to carry on the work, and a trust deed has been given to the 
Central Trust Company, which will issue $120.000 in bonds. 
as soon as the mortgage is recorded. When the 30 miles have 
been completed from a pointon the Northern Pacific near 
Townsend toward Castle,$180,000 more; when the next 15 miles. 
have been built, $150,000 more; and for each mile in excess of 
the 45 mentioned, $10,000 more; on the completion of 10: 
miles from Helena towards Townsead, $109,000; and foreach 
additional mile when the road shail have been completed ba- 
tween Helena and Townsend, $10,000.—Railway Review. 


Newport News & Mississippi Valley.—Eimund Zacher, of’ 
New Haven, the receiver of this company, advertises for bids 
for its purchase of the property and the franchises and privi- 
leges. Bids will be received by mail until Sapt. 1, 1895. 


New York Central & Hudson River RR. and Leased: 


Lines.—The following has been issued for the quarter and 
year ending June 30: 











Quarter end. June 30.~ -— Year end, June 30.— 
1895. 1894, 1895. 18 
( Estemated,.) (Actual.) (Estimated.) (Actual.) 
Miles operated. 2,396 2,396 — 2,396 
Gross earnings. 10,596,200 9,913,587 42,591,000 43,678,200 
Operating exp.. 7,446,600 6,914,594  28,756,3(0 29,50%,406 
P.c.exp.toearn, (70°28) (69°74) (67°52) (67°37) 
Net earnings.. 3,149,600 3,000,993 13,834,700 14,169,794 
First charges... 2,660,800 2,626,228 10,565,900 10,367,308 
Profit........__ 488,800 374,765 3,268,800 3,802,486 
Dividends...... (1)1,000,000 (144)1,178,418 (44%)4,310,000 (5)4,588,826 
Balance..... def.511,200, def.803,653 def.1,071,200 def.786,310. 
V. 60, p. 929. 


New York & New England.—At Boston two suits to re- 


strain the foreclosure sale of this road have been filed in the- 


United States Circuit Court, on which Judge Nelson has 
issued an order of notice, returnable June 29. The plaintiffs 
are Richard A. Roberts, of New York, and Benjamin S. Hart, 


of Brooklyn, the latter alleging that he is the holder of 500 


shares of the stock of the company. The bills allege that the 
decree for foreclosure was mad? in two suits; that in the 
Wood case the Court had no jurisdiction to order a fore- 
closure, because it was simply a bill for the appointment of a 
receiver, and that in the Hart case it had no jurisdiction, be- 
cause the plaintiffs are citizens of Massachusetts and the de- 
fendant is a Massachusetts corporation, aud the Federal Court 
has jurisdiction only in cases of a controversy between citi- 
zens of different States. Roberts also alleges in his case that 
he now has a suit pending in the New York Supreme Court 
for a release of the New York & New England Co, from prior 
foreclosure.—V. 60, p.f1105. 

Northern Pacific—Northern Pacific & Montana.—There 
have been listed on the New York Stock Exchange $2,907,000 
certificates of deposit for Northern Pacific & Montana first 
mortgage 6 per cent gold bonds.—V. 60, p. 260. 

Ohio River & Charleston.—An issue of bonds to pay for 
extending this road is under consideration.—V. 59, p. 1059. 

Ohio Southern.—Messrs. John I, Waterbury, James D. Smith 
and Jules S. Bache announce that they have been requested b 
the holders of a,Jarge amount of second mortgage 4s and stoc 
of the Obio Southern Railroad Compe ay to act as a committee to 
formulate and carry out a plan for the reorganization of the 
railroad company, and request holders to send addresses and 
amounts of their holdings to them in order that they may re- 
ceive copies of the plan.—V. 60, p. 1010. 

Old Colony.—This company has sold to R. L, Day & Co 
$500,000 gold 4 per cent boads, due Feb. 1, 1924. This com- 
pletes the issue of $3,000,000 of thesa bonds which were au- 
thorized by the stockholders in 1893.—V. €9, p, 968, 

Omaha Water Works—American Water Works.—At 
Omaha, Neb., on Monday, Judge Dundy, in the Federal 
Court, granted a decree of foreclosure under the consolidated 
mortgage of 9 for $4,000,000, of which the Farmers’ Loan 
& Trust Company istrus‘,xe. Default was made in J prose 
1892, in interest on $3,000,000 of the bonds. Resisting the 
foreclosure, Clarence H. Venner and other holders of the- 
stock alleged that the bonds were invalid and issued without. 
og transfer of property. The decision of Judge Dundy 

olds, in effect, that the bon ds are good. 
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Oregon Railway & Navigation.—The trustees’ sale of the 
‘bonds pledged to secure the Oregon Railway & Navigation 
‘Company’s collateral trust bonds, which was advertised for 
Thursday, has been adjourned to July 25.—V, 60, p. 698. 

Oregon Railway & Navigation—Oregon Short Line & 
Utah Northern.—On Tuesday James Bleecker & Son sold at 
the Broad way Real Estate Salesroom, by order of the American 
Loan & Trust Company of Boston, Mass., as trustee, 138,272 
shares of the capital stock of the Oregon Railway & Naviga- 
tion Company, par value $100 each, representing $13,827,200 
held by the above company as security for the collateral trust 
bonds of the Oregon Short Line & Utah Northern Railway 
Company, dated 1889. The entire lot was purchased for 
$1,700,000 by the reorganization committee representing the 
bonds, of which S, Endicott Peabody is chairman.—V. 60, p. 


Oregon Short Line & Utah Northern—Utah Southern.— 
Holders of the Utah Southern general mortgage bonds and 
extension mortgage bonds are notified that default having 
been made in payment of the interest, J. M. Ham and Oliver 
Ames, 24, trustees under the first mortgage, have at the 
request of a number of bondholders, called a general meeting 
for July 11, at 40 Wall Street, at 11 A. M.—V. 60, p. 1106. 

Oregon Short Line & Utah Northern.—The receivership 
-case came up before Judge Merritt at Salt Lake on Tuesday 
on the application for a rehearing. The Judge refused to 
modify his former order.—V. 60, p. 1106. 

Philadelphia & Reading.—The re-organization committee 
has listed the week $4,635,000 certificates of deposit for general 
mortgage 4 per cent bonds. These certificates represent bonds 
deposited since Dec. 31, 1894, and are called ‘‘ unstamped ” to 
distinguish them from those deposited before that date, which 
are stamped as their — are purchased. The bonds de- 
posited since December 31, 1894, are not entitled to have their 
coupons purchased, and hence the unstamped certificates 
represent bonds bearing July 1, 1893, and subsequent coupons. 

—The results of operations for May and the six months of 
the fisval year—Dec. 1 to May 31—have been as follows : 























——-—May.—-——~ —--Dec.1 to May 31.—— 
1895. 1894. 891-95. 1893-94. 
RAILROAD COMPANY— 3 $ 
Gross receipts.......... 1,729,123 1,628,230 9,624,769 9,064,757 
Operating expenses.... 979,521 951,283 5,623,424 5,391,211 
Operating profit.... 749,607 676,947 4,006,345 3,673,546 
Net from other sources 34,757 42,041 289,037 252,989 
oa Lideth cotbabeond 784,365 718,988 4,295,382 3,926,535 
uet— 
Equipment payments. . 73,094 92,962 478,764 588,199 
Terminal trackage...... 50,000 50,000 300,000 300,000 
Improvements, etc..... 2,265 eae 74,315 111,345 
Proport’n year’s ch’ges. 705,000 704,470 4,230,000 4,226,820 
DIE nncancococchone 830,359 847,432 5,083,579 5,226,364 
Balance, deficit......... 45,994 128,444 788,197 1,299,829 
Coat & Iron Co.— 
Gross receipts...... ..-. 1,772,976 2,136,837 10,551,361 10,156,164 
Operating expenses.... 1,736,701 2,194,597 10,687,156 10,168,817 
Colliery improvements. 39,148 50,470 233,605 223,983 
Perman’t improvem’ts. 3,347 3,726 22,169 13,651 
Gross expenses. ....... 1,779,196 2,248,793 10,942,930 10,406,451 
Loss from mining...... 6,220 111,956 391,569 250,287 
Proport’n year’sch'rges 95,000 122,209 625,000 691,589 
Balance, deficit......... 101,220 234,165 1,016,569 941,876 
P. & RK. AND C. & I. Co.— 
Deticit of Railroad Co.. 45,994 128,444 738,197 1,299,829 
Deficit of C. & 1. Co.... 101,220 234,165 1,016,569 941,876 
Def. both companies.. 147,214 362,609 1,804,766 2,241,705 


As the original order permitting the receivers to arrange 
for the purchase of the general mortgage coupons was not 
considered sufficiently explicit, Judge Dallas this week 
granted an order modifying its terms so as to enable the re- 
ceivers to carry out the agreement.—V. 60, p. 968 

Railroad Construction in 1895.—The Railroad Gazette 
has compiled the following table, giving the statistics of new 
railroad building for the half-year to June 30, 1895. It shows 
that 547 miles of new track were built in that period as com- 
pared with 495 miles in the same period last year. The 


figures embrace only the new railroad completed, ready to be 
opened for traffic, and therefore give no indication of how 
great an improvement has come in the outlook for railroad 
construction. 

The new track laid so far in 1895 is divided by States, as 
follows : 


NOE 5 oc icccnlesétecsics 
Mississippi. . oe 
issouri .... 










Tene weer ewes ees ceeesenaes 


Indian Territory............. 
Indiana 





The Railway Age makes the new track laid in 1895 to July 
1 aggregate 641 miles.—V. 59, p. 1142. 

Reorganization Plans, etc.—The following 1s an index to 
all defaults, foreclosure sales, reorganization plans, the names 
of all reorganization committees, and all statements respecting 
the ae of overdue coupons, that have been published in 
the CHRONICLE since the April edition of the Investors’ Sup- 
PLEMENT was issued, all earlier facts of this nature being set 





forth in that publication. It does not, however, include 
matter in to-day’s CHRONICLE. 

_ The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def. 
for defaylt; Com for committee. 





Volume 60, Page. Volume 60. 
Atchison System — N. Y. Lake E. & West.....de/. 
Colorado Midland..... coup. 747|N. Y. & New Engiland...coup.1059 
o EC. comnad Com. 872 | Norfolk & Western. ......0om. 

St. L. & San Fran...... coup.1907 | Northern Adirondaek.... 968 
Atlanta & Florida........sa/e.1007 | Northern Pacific........ plan. 930 
Augusta & Knoxville...Com. 967} Do  — ........ coup.1106 
Bristol Elizab’n & N. C...sale.1057 | Ohio Southern..... ... «Com. 874 
Cape Fear & Yadk. Val..Com.1008| Do ———— ..ccccccccees .1010 
Chattanooga Union...... sale.1103 | Oregon Ry. & Nav.... ...sale. 968 
Chesapeake O. & 8. W. .coup.1008 | O; m Sh. L. & U. Nor.coup. 963 
Chicago & West Mich...coup. 748 do eal, 968 
Distilling & C. F.......... def.1009 | Peoria Dec. & Evansy..dom. 930 
Georgia South. & Fia....plan. 923 Do do --coup.1106 
Grand R. & Ind...0om.1058, 1106 | Pitts. Akron & W......... 1059 
Kan. City Water Works.coup. 929 | Sav. Americus & Mont..plan. 874 
Little Rock & Memphis..sale. 967 | Tex. Louisiana & East ..sale.1010 
Louisv. Evansv. « t. L..0om. zs Pang i & N. M...... . 969 

o coup. on Pacific..........- .coup. 969 

Marietta & No. Ga....... sale.1609 | Un. St. RR. (Dover, N'H )sale. 969 
Milwaukee 8t. Ry......... def. 929 | U. 8. Cordage............ plan.10123 
Do ose ol Do -----Com.1061, 1106 


St. Lonis Alton & Terre Haute—Chicago Peoria & St. 
Louis.—Mr. George W. Parker, President and General Man- 
ager of the St. Louis Alton & Terre Haute Railroad Company, 
is quoted by the St. Louis Giobe-Democrat as saying: 

** The Chicago Peoria & St. Louis Railroad is to be sold un- 
der the pending proceedings for foreclosure, and will be paid 
for in the secutities of the ferre Haute Company, of which 
$5,275,000 {tirst mortgage 4 per cent bonds and $4,220,- 
000 second mortgage 4 per cent income bonds, secured by 
liens upon the property, will be issued, but the Terre Haute 
Company will retain $1,899,000 of the first mortgaze bonds 
with which to pay off existing claims against the road, and 
improve the property, and will also reserve in its treasury 
$1,688,000 of the second mortgage income bonds, the residue 
of the new securities going to the present owners of the Chi- 
cago Peoria & St. Louis Road as the consideration for the 
transfer to the Terre Haute Company, which will own all of 
the stock of the road under the reorganization.” Mr. 
Parker estimates that he will, under this arrangement, 
have between $500,000 and $600,000 with which to improve 
the physica! conditition of the property, and that the same 
will be done as rapidly as the money can be ecvonomically 


aqgoaees. , 

There are some legal obstructions in the way of an imme- 
diate consummation of the agreement, and therefore the 
road will have to nominally remain in the hands of the re- 
ceiver and in the charge of the Court until these questions are 
settled ; but it is agreed that the Terre Haute Company shall 
have practical charge of the operation and maintenance of the 
line from July 1. 

This new acquisition to the ‘‘ Short Line” runs through the 
central portion of Illinois, and touches some of its best com- 
mercial points, including the capital city of Springfield. It is 
underlaid witb about 150 miles of coal territory, and the 
country tributary to it comprises some of the best farming 
lands in the banner agricultural State. It is proposed to bal- 
last the line at once and bring it up to the present high stand- 
ard of the Short Line as rapidly as this can be accomplished 
by the economic expenditure of the money required for that 
purpose.—V, 60, p. 353,1103. 


St. Louis Merchants’ Bridge Terminal.—This railway 
company has listed on the New York Stock Exchange $3,500,- 
000 first mortgage guaranteed 5 per cent gold bonds of 1930, 
The application to the Stock Exchange says: 

These bonds are secured by the first mortgage upon the following: 
The entire railroad of the Merchants’ Bridge Terminal Railway Com- 
pany, commencing near Twelfth Street. St. Louis, and extending 
northwardly on an elevated double-track steel trestle of 14g miles 
length, and also 12°78 miles of main and side surface tracks to a 
point on the Mississippi River near the northern limits of the city. 
with numerous branches reaching industries located in the north an 
west poztions of St. Louis; also all rolling stock, depot and other 
buildings, depot grounds, right of way, and all rights, privileges and 
franchises then owned or thereafter acquired by such company. This 
property comprises an extensive and valuable railway terminal sys- 
tem, affording the only railway connections practicable between the 
lines entering St. Louis from the north and the new Union Passenger 
peg re as well as all railway lines entering the city from the South 
an est. 

The Terminal Railroad Association of St. Louis has executed its 
guaranty on the above-mentioned $3,500,000 first mortgags bonds, 
whereby it guarantees to pr »mptly pay principal and interest thereof, 
and has secured the use of all the properties and terminal facilities o 
the Merchants’ Bridge Terminal Railway veep oe & The proprietary 
roads are joiatly obligated to make good any deficit in net earaings of 
the properties owned and controlled by the Terminal Railroad Assooi- 
ation sufficient to meet all fixed charges (which include the interest on 
these bonds). The payment of such deficit when made will be an op- 
erating or working expense of such proprietors, i.e., the Missouri 
Pacific, Wabash, etc. 

Earnings of the St. Louis Merchants Bridge property for 
the nine months ending April 30, 1895, and for the year end- ® 


ing Dec. 31, 1894, were as follows: pe 
Charges, ele. Defteit. 


Gross. Net. 
9 mos. to Apr. 30, 1895..$493,357 $172,988 $22 050 $52,062 
Year 1894..........-.... 536,656 210,135 387,043 176,900 


The annual report of the Terminal RR. Association of St. 
Louis, which controls this company, was in the CHRONICLE, 
V. 60, p. 480, and the balance sheet on p. 521.—V. 60, p. 1060. 


Savannah Americus & Montgomery.—The commissioners 
appointed by a decree of the Superior Court of Sumter wen 
Ga., December 138, 1894, give notice to the holders of the bon 
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issued by the Americus Preston & Lumpkin RR. Co. and dated 
February 16, 1885 ($98,000), and of the bonds dated 25th day 
of August, 1886, to the amount of $152,000, that they are pre- 
pared to pay the said bonds, together with the coupons on the 
same due January 1, 1893, and the interest at the rate of 7 per 
cent per annum upon said bonds from January 1, 1893, and 
upon the coupons for interest which became due January 1, 
1893, at the banking house of Hambleton & Co., Baltimore. 
Interest will be paid to June 25, 1895.—V. 60, p, 1106, 

Savannah & Western—Uolumbas & Western.—The sale of 
the Columbus & Western under the terms of the decree of 
foreclosure may take place within eight weeks after July 1, 
1895. The committee consisting of R. G, Rolston, M. Taylor 
Pyneand M. L. Scudder, having on deposit more than four- 
fifths of the first mortgage bonds, give notice that deposits of 
said bonds will be received without penalty at the office of the 
Farmers’ Loan & Trust Company until July 15, 1895.—V. 60, 
p. 1057. 

Savannah & Western.—The committee of the bondholders 
has elected Mr. Sigmund Neustadt a member in place of Mr. 
Joseph M, Lichtenauer, who has resigned because of his de- 
parture for Europe.—V., 60, p. 1057. 

Southern Railway—Atlanta & Florida.—The Southern 
Railway Company has purchased the Atlanta & Florida Rail- 
road, and assumed control June 22. The purchase price is 
said to have been equal to about $2,850 per mile. This road 
extends 105 miles south from Atlanta to Fort Valley.—V. 
60, p. 1103. : 

standard Gas-Light (New York).—A circular to stock- 
holders says : *‘Owing to legal disabilities, payment of the 
dividend of 1 per cent on the common stock of the Standard 
Gas-Light Company, declared payable July 10, 1895, has 
been deferred until) October 10 next.” The dividend 
was declared on June 14, but it seems that it has since been 
discovered that the preferred stock must receive 6 per cent 
for the year before the common stock receives anything; 
consequently the dividend is deferred until October, when 
the full 6 per cent on the preferred shall have been paid. 

Toledo Ann Arbor & North Michigan.—The court has 
overruled the motion for a supersedeas to prevent the fore- 
closure sale, The sale will therefore take place as advertised 
July 2.—V. 60, p. 1106, 


United Gas Improvement—Welsbach Light—Welsbach 
Commercial.—President Thomas Dolan, of the United Gas 
Improvement Company, on Thursday made the following 
statement concerning the deal with respect to the Welsbach 
Light Company : 

** The firm of Emerson McMillin & Co., of New York, with 
whom the affiliations of the United Gas Improvement Com- 
pany have always been mcst cordial, have made a contract 
with the Welsbach Light Company, under which that firm 
will organize a corporation, which will be known as the 
Welsbach Commercial Company, that will act practically as 
a commission house, handling the products of the Weisbach 
Company in the United States and furnishing the capital 
necessary for that purpose. The United Gas Improvement 
Company has sold to this Welsbach Commercial Company its 
shares in the Welsbach Light Company and in the Manhattan 
Incandescent Light Company, and will receive in payment 
therefor $1,000,000 in cash and more than one-half of the 
capital stock of the Commercial Company, thus retaining 
unimpaired its present controlling interest in the incandescent 
gas lighting business.” 

As regards the new company the Philadelphia papers say : 
“‘The capital stock of the Welsbach Commercial, pany 
amounts to $7,000,000, evenly divided into common and pre- 
ferred shares. The preferred stock will be entitled to receive 
8 per cent (cumulative) dividends per annum out of the net 
earnings, The common stock will also be entitled to receive 
8 per cent annual dividends in case the earnings, after paying 
8 per cent on the preferred stock, are sufficient, after which 
the preferred and common shares will participate equally in 
the surplus earnings. 

‘*The property to be acquired by the new company consists 


of 52,500 shares (a majority) of the capital stock of the Wels- , 


bach Light Company; not Jess than 90 per cent of the cap- 
ital stock of the American Incandescent Gaslight Company, 
and the entire capital stock of the Manhattan Incandescent 
Light Company.” 

The increase in the business of the Welsbach Light Com- 
pany is given as the reason for the change, it being the inten- 
tion to turn over the sales department to the new company. 

The Board of Directors of the Welsbach Commercial Com- 
pany will be Henry Seligman, Thomas Dolan, Edward C. Lee, 
George Philler, Samuel R. Shipley, Randal Morgan, Charles 
B. Van Nostrand, Henry B. Wilson, Calvin S. Brice, Samuel 
Thomas, Emerson McMillin and and Samuel T. Bodine. Sev- 
eral of these gentlemen are also officers and directors in the 

“United Gas Impro.ement Company.” 


Wabash.—North Missouri R.R. first mortgage bonds will 
be paid at maturity July Ist, at the office of the Central 
Trust Co.—V. 60, p. 1106, 

Washington Southern.—This lumber railroad, operating 
about 40 miles of line in Mason County, in Western Washing- 
ton, has been sold at foreclosure to J, D. Lawman, of Seattle, 
for $49,000, the purchaser representing the local creditors of 
the company. 





=\ 8 For other Investment items see page 1151. 
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TWIN CITY RAPID TRANSIT COMPANY. 


EXTRACTS FROM THE APPLICATION TO THE NEW 
YORK STOCK EXCHANGE TO LIST ITS SECURITIES, 


New YorEK, June 11, 1895, 


The Twin City Rapid Transit Company hereby applies to 
have listed the following stocks, to wit : $1,500,000 of its seven 
per cent cumulative preferred stock aud $15,010,000 of its 
common stock, 

The above-named company owns 49,635 shares of the capi- 
tal stock of the Minneapolis Street Railway Company out of 
a total issue of 50,000 shares, and 49,878 shares of the capital 
stock of the St. Paul City Railway Company, out of a total 
issue of 50,000 shares. 

It also owns 8,850 shares of capital stock of the Minneapolis 
Lyndale & Minnetonka Railway Company, the same being 
the total issue of stock of the last-named company. 

Par value of the sharesin all the said companies is $100 each. 

The title of this company is the ‘‘ Twin City Rapid Transit 
Company.” It was organized under the laws of the State of 
New Jersey, June 3, 1891. Copies of the articles of incorpor- 
ation are submitted herewith. 

The company, by virtue of its stock ownership in the above- 
named companies, controls and operates the entire street rail 
way system of the cities of Minneapolis and St. Paul. 

Its capital stock is $20,000,000, of which $3,000,900 is seven 
per cent cumulative preferred stock, on which interest is pay- 
able quarterly, interest beginning to accrue from April 1, 
1895, and $17,000,000 is common stock, the par value of each 
of the above stocks being $100 per share, the voting power of 
each being equal, Samples of the certificates of the pre- 
ferred and common stocks are submitied herewith. 

There has been issued up to date $1,135,200 of the preferred 
stock and $15,010,000 of the common stock. The sale of 
$364,800 of additional preferred stock has been authorized by 
the Board of Directors at par with accrued interest, and 
negotiation for sale of this amount isin progress. This will 
leave in the company’s treasury $1,500,000 of the seven per 
cent cumulative preferred stock and $1,990,000 of the com- 
mon siock to be issucd and sold when the directors so decide. 

The gone offices of the company are located at 
Elizabeth, N. J., and it also has an _ office in 
New York and one in Minneapolis. 

The company’s transfer agents in New York are J. Ken- 
nedy Tod & Co., No. 45 Wall Street, and the Registrar of the 
company’s stock is the Central Trust Company of New York. 
The Mauhattan ‘1 rust Company has previously been the Reg- 
istrar of the company’s stock, and a certificate from the said 
Manhattan Trust Company is herewith presented, showing 
the amount of stock countersigned and outstanding. 

The officers of the company are : Thomas Lowry, President; 
C. G. Goodrich, Vice-President and Secretary and Treasurer ; 
J. F. Calderwood, Auditor; Willard J. Hield, General Manager. 

The Board of Directors of the Company is as follows: 
Thomas Lowry, Minneapolis, Minn.; C. GU. drich, Minre- 
apolis, Minn.; Clinton Morrison, Minneapolis, Minn ; John 
Kean, Elizabeth, N, J.; J. Kennedy Tod, of J. Kennedy Tod 
& Co., New York, N. Y.; R. J. Cross, of Morton, Bliss & 
& Co., New York, N. Y.; James Loeb, of Kuhn, Loeb & Co., 
New York, N. Y. 

The various companies above named, whose stocks are con- 
trolled by this company, own and operate 225 miles of electric 
street railways in the cities of Minneapolis and St. Paul and 
six miles of cable railway in the City of St. Paul. 

The Minneapolis Lyndale & Minnetonka Railway Company 
is operated under a contract and lease by the Minneapolis 
Street Railway Company. 

All these companies keep their local organization on account 
of protecting their charters, and to maintain al! the rights 
which the companies have by virtue thereof. The joint bal- 
ance sheet of the Minneapolis Street Railway Company and 
the St. Paul City Railway Company will therefore constitute 
the balance sheet of the Twin City Rapid Transit Company, 
except that the Twin City Rapid Transit Company is guaran- 
tor of the notes of the Minneapolis Street Railway Company 
to the extent of $717,500 and of the notes of the St. Paul City 
Railway Company to the extent of $717,509, and is also the 
guarantor on $1,138,000 of five per cent bonds of the St. Paul 
City Railway Company and $581,000 of six per cent debenture 
bonds of the same company. 

Annexed hereto is a Balance Sheet of the General Ledger of - 
the Twin City Rapid Transit Company as of April 30, 1895 : 





Assets. Liabilities. 

Securities in the treasury, valued at....$15,000,000 00 
Minn. St. Ry. Stock...... $5,000,000 00 
St. Paul City Railway.... 5,000,000 00 
Minneapolis Lyndale & 

Minnetonka............. 385,000 00 
Minn. St. Re. Co. (6% certficates, guar.) . 717,500 O1 
The St. P. City Ry. Co. (6% certs., guar.) . 717,500 01 
Minn. St. Ry. Co. (money advanced).... 15,691 88 
The St. P. City Ry. Co. (money advanced) 465,691 87 
Accounts receivable. ...........-.c00--- 157,816 25 
CRORERAD. BI. 0 ng 08065 cecesssceccaves $15,010,000 00 
EE... sno dhachinessenane 1,129,000 00 

Guaranteed 6% certificates : 

1,435,000 02 


gy me Street Ry Co..$717,500 O1 
St. Paul City Railway Co.. 717,500 01 


$17,574,200 02 $17,574,200 02 
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The following is a statement of the gross and net revenue 
of the Twin City Rapid Transit Company for the four months 
ending April 30, 1895: 





Gross receipts (passenger) ..........-...---- rae fag ales * $590,074 70 
Gross receipts, miscellaneous........... 22.222. ces eeceees 7,238 07 
ay o. Sb cyancdaniiie. «Jab 6 ss. db. cS gakbeswawe shs-disOShs $597,312 77 
ee ee erm 
$261,738 55 
LEED LE FSOI OEE, TOP OA EE 244,805 54 
Interest on funded and floating debt accrued. $228,659 99 
eee ree 16,145: 56=—————— 
Pe NN 555 has 5. 85 ROIS 8 a tiinsitdh ive $16,933 01 


Notwithstanding the fact that the above covers a period of 
the year most unfavorable in the operation of any street rail- 
way system, the above net surplus is sufficient to pay in full 
all fixed charges and the interest accrued on the seven per 
cent cumulative preferred stock, as in the above item of 
$228,659 99 ‘‘interest on funded and floating debt” is in- 
cluded $17,093 35 interest on floating debt of the underlying 
companies which has since been liquidated by sale of the pre- 
ferred stcck of the Twin City Rapid Transit Company. 


The above item of $47,093 35, plus the net surplus, is suffi- | 


cient to pay the dividend for the entire period on the out- 
standing preferred stock. 
Funded debt of the Min- 
neapolis Division: 
First mortgage bonds, 7 





per cent, 1910.......... $360,000 00 
Second mortgage bonds, 
6 per cent, 1913........ 600,000 00 
First consolidated mort- 
gage bonds, 5 per cent, 
PET ears 4,050,000 00 
Six per cent certificates, 
nen dvecddeeeneee 717,500 O1 
$5,727,500 01 
Funded debt of the St. 
Paul Division: 
First mortgage and first 
consolidated mortgage 
bonds, 6 per ct., 1932-4 680,000 00 
Cable consolidated, 5 per 
NE RTs on onmtian tevin 3,618,000 00 
Debenture wortgage, 6 
per cent, 1900.......... 1,000,000 00 
Six per cent certificates, 
| a a aa 717,500 01 
$6,015,500 O1 


$11,743,000 02 

The following is a Consolidated Statement of the Income Ae- 
count of the Minneapolis Street Railway Company, the Minne- 
apolis Lyndale & Minnetonka Railway Company, and the 
St. Paul City Railway Company, for the 12 months ending 
December 31, 1894 : 


Receipts— 
Passenger earnings, ... 2... ....-.6..2cc0 abhi attideshnae $1,981,705 64 
SPURCTIDEOTOE CONMIBG A a5 6 5055.05 ksi s wsiveduincsbins sctéuciie 21,972 72 
$2,003,678 36 
Expenses— 
GARTER OR DOUNMON Ss case siete 6 cbt iatd dno: 4ctedtsd hmseas ates 1,044,547 18 





$959,131 18 


BUTGENs Car MlOGRs .- = 6... desde Fics -.cbidsds Sdndhetc eWdikes 
Fixed charges— 
ON, 66d ch 5s < i dadibicn ses « EAde Sas ms kes deed $52,938 69 
Ris e® «Gh tis tdasns sdihsinteibdess<thiiiel tia 686,022 40 738,961 09 
IIT OTE SE Re SEN) NACL Pe EEE $220,170 09 


By the sale of the preferred stock and the liquidation of the 
balance of the outstanding six per cent certificates, the annual 
interest charges on the floating and funded debt will be re- 


duced from the above specified amount of $636,022 40 to . 


$544,700. 

The equipment, buildings and driving power of the under- 
lying companies is all described in an application bv the said 
Mipneapolis Street Railway Company to list its bonds, and in 
an application by the St. Paul City Railway Company to list 
its bonds, and to which reference is hereby made. 

Respectfully submitted. 
THOMAS LOWRY, President. 

The Committee recommended that $1,135,200 of the above- 
described Seven per Cent Cumulative Preferred Stock and 
$15,010,000 of the Common Stock be admitted to the lis=. 





MINNEAPOLIS STREET RAILWAY COMPANY BONDS 
(Twin City Rapid Transit Co.) 


New YorRE, June 11, 1895. 


The Minneapolis Street Railway Company hereby makes 
application to have listed $4,050.000 of its First Consolidated 

ortgage Five per Cent Gold Bonds, the same being a joint 
mortgage and bond with the Minneapolis Lyndale & Minne- 
tonka Railway Company, whose lines are leased to said 
Minneapolis Street Railway Company. 

The numbers of the bonds for which application is now 
being made to have listed are 1 to 670, both inclusive, and 
1,621 to 5,000, both inclusive. Nos, 671 to 1,620, both inclu- 
sive, being held by the Trustee to redeem prior lien bonds, 

The style of the bond is ‘First Consolidated Mortgage 
Bond of the Minneapolis Street Railway eg Ale First 
Mortgage Bond of the Minneapolis Lyndale & Minnetonka 
Railway Company.” 

The title of the company is ‘“‘ Minneapolis Street Railway 
Company.” 


Of the above bonds there have been issued $5,900,000, 
$950,00v of which are in the hands of the Farmers’ Loan & 
Trust Company as Trustee, to provide for the payment of 
$250,000 Seven per Cent Bonds due 1910, and $600,000 of Six 
per Cent Bonds due 1913, being the prior lien bonds of the 
Minneapolis Street Railway Company above referred to. 

They are Five per Cent Thirty-year Gold Bonds, issued 
jintly and severally by the Minneapolis Street Railway Com- 
pany and the Minneapolis Lyndale & Minnetonka Railway 
Company, secured by a First Consolidated Mortgage on the 
property of the first, and by a First Mortgage on the property 
of the second company. and issued in denominations of $1,000 
each, dated January 15, A. D , 1889, and are numbered con- 
secutively from 1 to the highést number thereof, 5,000 ; bonds 
numbered from 671 to 1,620, both inclusive, are held by the 
Trustee as above stated. 

These bonds are due January 15, 1919 The Farmers’ Loan 
& Trust Company is Trustee, Interest is payable semi- 
annually on the 15th days of January and July. 

The bonds are in coupon form, with privilege of registra- 
| tion as to principal. 

Both interest and principal are payable at the office of the 
Trustee in New York, in gold coin of the United States, of 
| present standard of weight and fineness. 

All the underlying bonds that can be authorized have long 
| since been sold, and the entire proceeds of same used in the 
| improvement and development of the properties. 
| All the property of the Minneapolis Street Railway Com- 
| pany, of whatever description (real estate, franchise, bu‘ld- 
ings, equipment, machinery, tools and other appurtenances) 
| now owned or hereafter to be acquired, is pledged as security 
for the mortgage under which the above bonds are issued. 

The legality of the mortgage securing the above bords has 
been certified to by Mr, Charles C, Beaman, of Messrs. Evarts, 
Choate & Beaman, and others; also a competent consulting en- 
| gineer has examined the physical condition of the properties. 
| The engineer’s certificate, and opinions of counsel as to the 
| legality of the mortgage are handed you herewith. 

By a resolution duly passed by the Board of Directors, 
which resolutioa was duly filed with and accepted by the 
Trustee, the issue of bonds under this mortgage was limited to 
| $5,000,000, all of which have been issued and sold except 
$950,000 in hands of the Trustee. 


| History.—The Minneapolis Street Railway Company was 
organized June 23, 1873, under and by virtue of the laws of 
the Siate of Minnesota, for the purpos2 of constructing and 
opere ting railways on the str: sts and highways of tie City of 
Minneapolis and its suburb; in the County of Hennepin, State 
of Minnesota, e1d to the Falls o* Minnehaha and Fort Snell- 
ingin said Couniy, and tothe City of St, Paul and inter- 
mediate points batween said cities, 

In Jvu'y, 1875, the City Council of Minneapolis granted to 
said c »mpany, by ordinance, the exclusive right and privilege 
of constructing and operating asingle and double track passen- 
ge. railway line in the streets of Minneapolis, and being the 
same corporation mentioned in the Act of the Legislature of 
said Stat>, approved March 4, A. D, 1879, entitled ‘‘An Act to 
confirm the grant of the City of Mianeapolis to the Minne- 
apolis Street Railway Company.” 

Tne Minneapolis Lyndale & Minnetonka Railway Company 
is a corporation duly organized under the laws of the State of 
Minnesota, June 19, 1878, for the purpose of operating a line 
of railway from a point within the city limits of the City of 
Minneapolis, to, at or near Lake Calhoun in Hennepin County, 
Minnesota. 

To accomplish this, the Minneapolis Street Railway Com- 
pany leased to said Minneapolis Lyndale & Minnetonka Rail- 
way Company certain streets on which said company built 
| and put in operation its line of railway. 
| Under a subsequent lease the Minneapolis Street Railway 
| Company released the lines of the Minneapolis Lyndale & 
Minnetonka Railway Company for the full term of its origina] 
lease and charter, its mileage being included in the lines of 
| the Minneapolis Street Railway Siceneie marked on the 
map. 

Under its franchise from the City of Minneapolis and the 
State of Minnesota, the Minneapolis Street Railway Company 
has the exclusive right to operate street railways with horse, 
pneumatic or electric p>wers in the City of Minneapolis dur- 
ing the term of its charter, this is (50) years. It now has con- 
structed and fully equipped 122,373 miles of electric street 
railway, occupying the principal streets in the City of Minne- 
apolis. The system is overhead trolley, with iron poles in the 
centre of the street. In the above mileage is included the 
Minneapolis Lyndale & Minnetonka road. i 

Its officers are Thomas Lowry, President; C. G. Goodrich, 
Vice-President ; M. B. Koon, Treasurer. 

Directors: Thomas Lowry, Clinton Morrison, Henry F. 
Brown, C. G. Goodrich, M. B. Koon, A. Z. Levering, J. F. 
Calderwood. 

EQoIPMENT.—The equipment consists of 527 passenger cars, 
of which 360 are motor cars and 167 trailer cars. The mis- 
cellaneous equipment consists.of 20 horse cars, 18 salters, 7 
scrapers, 8 road wagons, 12 horses, 3 supply and 15 snow 
plows, 

Tracks —The road is standard gauge, and the rails are of 
steel of the ‘‘ T ” and girder pattern, ranging in weight from 
45 to 78 pounds. 

(The general balance sheet of the Minneapolis Street Railway Com - 





pany as of December 31, 1894, is given in the application but need not 
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aun 
be repeated here, as it is ineluded in the balance sheet of the Twia 
City Rapid Transit Co. printed above.) 
Respectfully submitted, 
THOMAS LOWRY, President. 


The Committee recommended that the above-described $4,- 
050,000 First Consolidated Mortgage Five per Cent Gold Bonds 
of 1919, Nos. 1 to 670 inclusive, and Nos. 1,621 to 5,000 in- 
clusive, be admitted to the list. 


ST.§PAUL QGITY RAILWAY COMPANY. 
(Twin City Rapid Transit Co.) 


NEw York, June 11, 1895. 

The St. Paul City Railway Company hereby makes applica- 
tion to have listed $3,618,000 of its Cable Consolidated Mort- 
gage 5 per Cent Gold Bonds, being numbers 681 to 4,298, both 
inclusive, numbers 1 to 680, both inclusive, being held by the 
Trustee to redeem prior lien bonds. 

The style of the bond is ‘‘Cable Consolidated Mortgage 
Bond of the St. Paul City Railway Company.” 

a. title of the company is ‘‘The St. Paul City Railway 
mpapy.” 

Of the above bonds there have been issued $4,298,000. $680,- 
000 of which are in the hands of the Farmers’ Loan & Trust 
Company, as Trustee, to provide for the payment of $680,000 
6 per cent prior lien bonds of the St. Paul City Railway Com- 
pany, due 1934. 

They are 5 per cent fifty-year gold bonds, in denominations 
“ — each, dated January 15, A. D. 1887,and due January 

. E 

They are numbered consecutively from 1 to the highest 
number, 4,298; bonds numbered from 1 to 680, both inclusive, 
are held by the Trustee, as above provided. 

The Farmers’ Loan & Trust Company, of New York, is 
Trustee. 

Interest is payable semi-annually on the 15th days of Janu- 
ary and July. 

The bonds are in coupon form, with privilege of registra- 
tion as to principal. Both interest and principal payable at 
the office of the Trustee in New York, in gold coin of the 
United States, of present standard of weight and fineness. 

The payment of both principal) and interest of the bonds of 
the St. Paul City Railway Company, the numbers of which 
are specified herein, is guaranteed by the Twin City Rapid 
Transit Company, and the guaranty of the Twin City Rapid 
Transit Company has been stamped on and duly attested to 
by its officers on the said following specified bonds: Cable 
consolidated mortgage bonds, Nos, 2,586-2,600, 2,611-2,635, 
2,686-2,745, 2,754-2,755, 2,768-2771, 2,790-2,797, 2,809-2,835, 
2,852-2,862, 2,898-2,945, 2,951-3,000, 3,040-3.077, 3,085-3,088, 
8,098-3,127, 3,131-8,148, 3,192, 3,195-3,200, 3,205-3,222, 2,251- 
8,600, 3,608-3,618, 3,615-3,630, 3,701-3,820, 3,855, 3,860-3,938, 
3,941-4,000, 4,158-4,298, all both inclusive; in all, 1,138 bonds. 

All the underlying bonds that can be authorized have long 
since been sold, and the entire proceeds of same used in the 
improvement and development of the properties. 

All the property of the St. Paul City Railway Company of 
whatever description (real estate, franchise, buildings, equip- 
ment, machinery, tools and other appurtenances) now owned 
or hereafter to be acquired, is pledged as security for the 
consolidated mortgage of that company: 

The legality of the mortgage securing the above bonds has 
been certified to by Mr. Charles C. Beaman, of Messrs. Evarts, 
Choate & Beaman and others; also a competent consulting en- 

ineer has examined the physical condition of the properties. 
he engineer’s certificate and opinions of counsel as to the 
legality of the mortgege are herewith submitted. 

y a resolution duly passed by the Board of Directors, which 
resolution was duly filed with and accepted by the Trustee, 
the issue of bonds under this mortgage was limited to $5,500,- 
000; and additional bonds can only be issued as new road is 
constructed, at a cost of not to exceed $5,500,000 total, and 
for not more than the actual cash cost thereof. 


History.—The St. Paul City Railway Company was organ- 
ized on March 2, 1853, by Special Act of the Legislature of 
the Territory of Minnesota to the St. Paul & St. Anthony 
Railroad Company with perpetual possession. This Act was 
revived and continued by Special Act of the Legislature of 
the State of Minnesota approved March 4, 1868, and Febru- 
ary 29, 1872, under the new name, ‘“ The St. Paul Street Rsil- 
way Company.” The first franchise from the city was by 
ordinance approved January 8, 1872, which gave the right to 
lay tracks on any or al] streets of the city. Pursuant to an 
Act of the Legislature of the State of Minuesota, approved 
March 6, A. D. 1876, and in accordance with the provisions of 
said Act, a reorganization was perfected on the 13th day of 
October, A. D. 1877, under the corporate name of ‘‘ The St. 
Paul City Railway Company.” 

Under its franchise from the city of St. Paul, and con- 
firmed by the State of Minnesota, it has the exclusive right 
to operate with horse, electric or cable power, in the city of 
St. Paul, during the term of its charter, which is practically 
perpetual. 

It bas now constructed and fully equipped 6 263-1000 miles 
of cable and 96 56-100 miles of electric lines. The system is 
the overhead trolley, with iron poles on the sides of the streets. 

Its officers are: Thomas Lowry, President; C. G. Good- 
rich, Vice-President ; W. R. Merriam, Treasurer; A. Z. Lev- 
ering, Secretary. 





‘'|}4 percent refuading bonds. 








DireeTors.—Thomas Lowry, Clinton Morrison, C. G. Good- 
rich, A. Z. Levering, J. F. der wood. 

EQUIPMENT.—The equipment consisted of 360 passenger 
cars, of which 217 are m>tor cars, 105 trailer cars and 38 
cable cars. The miscellaneous equipment consists of 23 horse 
cars, 33 salters, 9 scrapers, 9 road wagons, 2 sweepers, 15 
horses and 22 supply cars. 

Tracks.—The road is standard gauge, and the rails are of 
steel of the ‘“‘ T” and girder pattern, ranging in weight from 
45 to 78. pounds. 

All crossings with steam railroads in the business portions 
of the city are by viaducts and bridge. 

[The general balance sheet of the 8t. Paul City Railway Company as. 
of December 31, 1894, here appears in the application. It need not 
be — here as the ficures are included in the balance sheet of the- 
Twin City Rapid Transit Company printed above.) 

Respectfully submitted, 
THomas Lowry, President. 


The Committee recommended that the above-described $3,- 
618,000 Cable Consolidated Mortgage Five Per Cent Gold: 
Bonds of 1937, Nos. 681 to 4,298 inclusive, be admitted to the 
list. Bonds to be called St. Paul City Railway Gold 5s of 
1937, $2,480,000; St. Paul City Railway Guaranteed Gold 53 
of 1937 $1,138,000. Numbers of each class of bonds in office 
of the Secretary. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 17 down to and including 
Friday, June 28; also the aggregates from January to June, 
inclusive, in 1895, 1894 and 1893, 

STOCK BXCHANGE OLBARING HOUSE TRANSACTIONS 


-— Shares, both sides.— ——— Balances, one side.—— Sheeis 
Oleared, Total Value. Shares. Value Chares. — Olearea 





















































1893— 
January... 28,544,500 2,064,709,000 000,000 210,700,000 3,300,500 6,839 
February.. 25,108,900 1,744,400,000 8,587,900 172,701,000 3,529,000 6,152 
Marcb..... 24,591,100 1,690,000,000 2,703,800 167,900,000 3,784,100 7,080 
April : 1,421,300,000 11,300 153,300,000 2,331,000 6,005 
May....... 28,209,500 1,738,900,000 339,5 161,110,000 4,870,100 7,200 
June., .... 17,190,700 1,016,900,000 682,000 90,200,000 1,759,800 6,395 
6 mos... 144,447,200 9,676,209,000 15,164,500 955,911,000 19,604,500 89,670 
1s894— 
danuary... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,839 
February. J 784,800,000 1,035, ,000 1,396,900 6,598 
March..... 16,912,900 1,076,441,000 1,452,100 81,800,000 1,928,700 6,551 
April ..... 14,725,000 — 868,700,000 384,300 77,200,000 1,418,900 6,401 
May....... 19,140,800 1,200,300,000 1,551,100 91,700,000 1,938,509 6,639 
June...... 13,185,700 842,800,000 1,147,300 65,300,000 1,484,000 6,083 
6 MO8.c00 95,178,000 5,861,641,000 7,924,700 441,300,000 1.203.000 38,196 











895-— 
—.... 13,593,500 896,200,000 1,091,000 63,700,000 1,483,100 6,434 
February.. 12,030,600 762,100,000 7, ,000,000 1,133,500 6,515 
March..... 19,057,700 1,207,500,000 1,493,600 85,409,000 1,926,400 6,540 
April...... 15.799.200 1,004,800,000 1,710.50) 94,500,000 1,399,309 6,434 
| ee 28,220,100 1,603,400.000 3,151,900 162,90000) 2.157.200 7,301 
June...... 17,365,600 1,101,2)0,00) 2,070,190 114,500,0°0 1,544,830 6,402 
6 mos.... 106,066,700 6,575,200,000 10,514,609 576,000,000 9,644,100 38.716 
-— Shares, both sides.— ——--Balances, one side-—— Sheets 
Oleared. Total Value, Shares. Vaiue _— Cash. Cleared. 


136,900 8,700,000 130,000 344 
109,200 5,900,000 53.900 326 
112,400 5,100,000 46,20) 330 
92,500 4,900,000 74,200 316 
93,80) 6,400,000 71,700 315 


549.300 31,020,000 376,000 1,631 
245,700 12,900,000 252,800 1,389 
142,3°0 8,300,000 169,800 339 
96:900 6,000,000 85,010 316 
103.460 5.:00,000 79,390 314 
90.70) 4,900,00) 43,100 307 
135,300 7,700,000 178,300 325- 


Cot, wk. 4,852,500 320,500,000 568,600 32,800,000 555,500 1,601 
Wklastyr3,019,100 170,600,000 256,400 13,000,000 363,700 1,438 
The stocks cleared now are American Cotton Oil commn, 

American Sugar common, American Tubacc> common, Atch- 
ison, Central of N, J., Chesapeake & Ohio, Chicago Burlington 
& quincy, Chicago Gas, Chicago Milwaukee & St, Paul com- 
mon, Chicago & Northwestern common, Chicago Rock [sland 

& Pacific. Delaware & Hudson, Delaware Lackawanna & 

Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 

tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 

York Central, New York L. E. & West., New York & New 
England, New York Ont. & West., North. Pac. pref., Nationa} 
Lead common, Phila. & Read., SouthernR7. common and pre- 

ferred Texas & Pacific, Un. Pac., U. 3. Cordage common 

ard preferred, United “ts ‘x3 -e9ther common and preferred, 
Wabash common and preferred and Westera Union. 


8 
Junel7..1,255,800 86,400,060 
“ 18.. 338,600 50,500,000 
“ 19. 855,600 44,400,000 
“ 20 734,000 47,200,000 
“ 21.. 908,700 67,300,000 


for, wx..4,532,700 295,300,009 
Wklastyr2,509,700 148,200,000 
June24. 1,265,300 86,800,009 
* 25.. 859,200 64,500,000 
“ 26.. 797,800 49,600,000 
“ 27 _ 703,500 42,200,000 
“ 28 1,226,700 77,400,000 

















—The Maryland Trust Co.and the Mercantile Trust & Deposit- 
Co. of Baltimore, and Messrs. Davenport & Co, R:chmond, 
offer at par and interest $350,000 city of Richmood 31-year 
The bonds are issu-d for the 
redemption of oustanding 5 per cen: boads, which have been 
Tho latter will be received ia 


called for payment July 1. 
Further particulars will be 


payment for th» new oonds, 
found ia the advertisement. 


—In another column Mr. F. J. Lisman, of 10 Wall Srreet,. 


announces that he is prepared to trade ina number of Reading 
issues; also inactive railroad bonds, 


—The Steinway Railway Company of Long Island City ad-- 


vertise to pay the July coupon from its first mortgage bonds at 
the State Trust Company’s office, 
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Twie City Rapid Transit.—There have been listed on 
‘the New York Stock Exchange $1,135,200 Twin vie | Rapid 
Transit Company 7 per cent cumulative pref stock 
and $15,010,000 common stock; also $3,618,000 St. Paul 
‘City Railway Company cable consolidated mortgage 5 
per cent] gold bonds of 1937, and $4,050,000° Minneapolis 
Street Railway Company first consolidated mortgage 5 per 
cent gold bonds of 1919. 

The lis'ing of tbis company’s securities this week on the 
New York Stock Exchange, aggregating in amount $23,813,- 
‘200, forcibly directs attention to the Twin City Rapid 
Transit Company as one of the most prominent of 
our street railway systems. It owns, controls and 
operates the entire street railway lines in the two im- 
pare cities of Minneapolis and St. Paul, with exclusive 

ranchises granted by the respective cities and confirmed by 
the Le.islature of the State of Miunesota. It has 219 miles 
of electric and six miles of cable road, An “interurban” 
line ten miles in length connects the business centres of the 
two cities, and for one fare of five cents passengers are car- 
ried from one city to the other and transferred to any part of 
either city. The pessenger business formerly done between 
‘St. Paul and Minneapolis by the steam railroads has been 
monopolized by the electric company. The management of 
the St. Paul City Railway and the Minneapolis Street Railway 
was assumed by the Twin City Rapid Transit Company Jan. 1, 
1892. During the past four years the company has spent a 
‘large amount of money in roadbed, motors, equipment, ma- 
chine shops, power houses, &c., and the physical condition 
of the property is pronour 7ed to be of the highest order. Mr. 
Frank Trumt ull of Denver, an expert, Mr. James Ross of 
Montreal and Mr. Jacob Schiff of New York are among those 
who have recently made in this connection favorable reports, 
The management claim that the operation of the system is 
now in a normal condition. and that the experience of the 
past year establishes a legitimate basis on which to estimate 
the future cost of operating. Repairs to equipment are made 


-as needed in the company’s shops. The rebuilding of the car 


motors has put them in such condition that the expense in 
that connection, it is said, will for along time to come be 
trifling. A very considerable increase of gross earnings, it is 
pointed out, cin be made without increase of operating ex- 
pense. Onsubsequent pages we give extracts from the official 
statement made to the New York Stock Exchange in conrec- 
tion with the listing of the securities, and which is very full 
n details as to the Twin City’s financial affairs.—V. 60, p. 930. 

United States Cordage.—The Mills Committee of stock- 
holders has issued a circular with regard to this company’s 
affairs.—V. 60, p. 1106. 

Waco & Northwestern.—The foreclosure sale of this road is 
announced for Sept. 3, 1895. See full particulars in the ad- 
vertising columns of to-day’s CHRONICLE.—V. 60, p. 437. 

Western New York & Pennsylvania.—This railroad com- 
pany has listed on the New York Stock Exchange $10,000,000 
general mortgage 2 3-4 percent gold bonds of 19143, $10,000,000 
income mortgage 5 per cent non-cumulative gold bonds of 
1943 and $5,000,000 stock trust certificates.—V. 60, p. 839. 

Wisconsin Central.—At Milwaukee, Wis., June 22, Judge 
Jenkins issued an order calling on the receivers of this rail- 
road company to make a report of the financial and physical 
condition of their trust estate as soon after July as possible, 
yoy — file like reports on January 1 and July 1.—V. 

, DP. , 








—Messrs, Dunscomb & Jennison, 59 Wall Street, New York, 
advertise to receive subscriptions to the capital stock of the 
Providence Building Company of Providence, R. I., offered 
by Messrs. E Rollins Morse & Brother and E. H. Rollins & 
Sons of Boston ; 15,000 shares of $100 each are offered at par. 
The company has purchased the Grosvenor estate, which it 
believes to be the best location in Providence, and proposes 


‘toerect a bank and office building at an estimated cost of 


about $1,500,000, to remedy, as they say, an actual scarcity of 
good offices. The advertisement states that four floors of the 


‘proposed building were rented before plans were ready for 


exhibition. : A statement is given showing an estimated 
a for dividend purposes of $109,130. The advertisement 
will be found in the front part of to-day’s CHRONICLE. 

—We give in another column the report of the Merchants 
Bank of Canada, together with some extracts from the re- 
marks made by Mr. George Hague, the General Manager, on 
the financial outlook. The New York agents of the bank are 
Messrs, Henry Hague and John B. Harris, Jr., their offices 
being at 52 William Street. 

—An extended list of bonds and guaranteed stocks is of- 


‘fered investors by Messrs. Redmond, Kerr & Co., in their ad- 


vertisement in this issue, to which the attention of our readers 
is directed. Descriptive circulars can be obtained at their 
offices in New York and Philadelphia. 

—The time for depositing securities of the United States 
Cordage Company with the Manhattan Trust Company of 
New York and the Old Colony Trust Company of Boston, 
under the plan of reorganization, has been extended to July 12. 

—Messrs. E. H. Gay & Co., Boston, invite attention to their 


-July bond list, containing prices and particulars of a number 


of important municipal issues, some of which are referred 

to in their a ivertisement in our Municipal Columns, 
—Messrs. Winslow, Lanier & Co. and N. W. Harris & Co. 

will pay dividends on a number of securities, lists of which 


‘are printed in another column. 











The Commercial Times. 


COMMERCIAL EPITOME. 
Fray Nigar, June 28, 1895. 


Business in iron and steel and their finished products has 
been good, including liberal contracts for fall and winter 
delivery. A marked increase in demand for wool has de- 
veloped duriug the week, partly for investment, and values 
are much stronger for both domestic and foreign grades, Other 
staple products have moved somewhat slowly in a wholesale 
way, but the confidence of holders generally remains undis- 
turbed and the markets preserve a healthy one, Cotton 
crop reports have been conflicting, ut are generally accepted 
as no worse than one week ago. Spring wheat is progressing 
favorably, but winter grain showsirregular conditions. Corn 
and oats are generally looked upon as making promising 
growth. Foreign orders at this market are fair for agricultu 
ral products, and show a steadily increasing tendency for 
many descriptions of manufactured goods, 

There has been a decided improvement to the demand for 
spot lard for shipment to the Continent and prices have ad- 
vanced, closing steady at 6‘75c. for prime Western, 6'121gc 
for prime City and 7:20c. for refined for the Continent. The 
speculation*in the local market for lard futures has been at a 
standstill, but prices have advanced on the increased ‘‘cash” 
demand and in response to stronger advices from the West. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
ee c. 672 677 687 685 690 6°80 
September .............. ce 695 700 710 707 +710 #«197:00 


For pork there has been a moderate inquiry and prices have 
advanced, closing steady at $13 50@14 25 for mess, $13@15 for 
short clear and $13@13 50 for family, Cut meats have been in 
decidedly better demand, and prices have advanced, closing 
at 63¢@7c. for pickled bellies, 12@10 lb. average, 6c. for 
pickied shoulders and 9@10c. for pickled hams, Beef has 
been quiet but steady, closing at $8 for mess, $9@$10 for 
packet, $11@$13 for family and $17@$18 50 for extra India 
mess. Beef hams have advanced, closing at $19@19 50. Tallow 
has weakened a trifle, but the close was steady at 43gc. Lard 
steariné has been unchanged at 83Zc. Oleo stearine has been 
quiet but steady at 71gc. Cottonseed oil has declined for yel- 
low, but the close was steady at 23@24c. for prime crude and 
264¢c. for prime yellow. Butter has been fairly active and 
steady, closing at 12@18c. for creamery. Cheese has been 
in fair demand for export, and firmer, closing at 6@&14c. for 
State factory, fullcream, Fresh eggs have been in moderate 
demand and firmer, closing at 121g@18c. for choice Western. 

Coffee has met with only moderate trade demand and gen- 
erally shaded otf somewhat in value, but well controlled 
stocks prevented direct pressure to realize. Rio No. 7 quoted 
1534c. for flat bean, good Cucuta 19@19!4c. and standard 
Java 27@274gc. Speculation in contracts was moderate, but 
some buying on foreign account served to slightly strengthen 
values, closing quietly. 

The following were the final asking prices: 





It... ceccce.---14°656. ; DOC...0- sécchees 14°60c 
450. | Oct. ..2.....220- 14°70¢. | Jan...... ....0..14°500, 
aweel4'60C | NOV..........20- 14°65e. | March..........14°4506, 





Raw sugars were dull and sold lower, but some importers 
have ordered arriving parcels into store rather than accept 
concessions. Centrifugal quoted 34{c. for 96-deg. test and 
Muscovado 2°13-16c. for 89-deg. test. Refined sugars were 
fairly active with prices unchanged, granulated quoted at 
47%0 Teas generally lower. 

nly a limited inquiry was reported for Kentucky tobacco, 
but prices were quoted unchanged and steady. Seed leaf to- 
bacco bas sold slowly, but prices have held steady. Sales for 
the week were I,200 cases as follows: 50 cases 1891 crop, New 
England Havana, p. t.; 130 cases 1892 crop, New England 
Havana, 18@35c.; 400 cases 1894 crop, New England Havana, 
18@17c.; 120 cases 1893 crop, State Havana, 5@11c.; 150 cases 
1898 crop, Zimmers, 121¢@:5c.; 200 1893 crop, Pennsylvania 
Havana, 8@101¢c.; 150 cases 1892 crop, Pennsylvania seed 
leaf, 10@11c.; also 650 bales Havana, 65c.@$1 05, and 220 
bales Sumatra 70c.@$3, in bond, é 

The trading in the market for Straits tin has been quiet, 
and during the first half of the week prices declined in re- 
sponse to weaker foreign advices; but subsequently there was 
a rally and most of the loss was recovered, closing at 13 95c. 
Ingot copper has been easier, closing at 10 50@10°624¢c. for 
Lake. Lead has also weakened, closing quiet at 3°2oc. for 
domestic. Spelter has been steadier, closing at 3:60@3'65c, 
for domestic. Pig iron has been in fair demand and firmer, 
closing at $10 50@18 for domestic. 

Refined petroleum has declined, closing dull at 7:95c. in 
bbls., 5°45c. in bulk and 8'lic. in cases; crude in bbis. has 
been nominal; naphtha, 9:25c. Crude certificates have de- 
clined, closing at $1 54 bid. Spirits turpentine has weakened 
a trifle, closing at 29@291¢c. Rosins have been firm, closing 
at $1 55@$1 624¢ for common to good strained. Wool has 
been more active and steadier. Hops have been quiet but 
steady. 
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COTTON, 
Fripay NIGHT, June 28, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 6.223 bales, 
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| In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
| cleared, at the ports named, 


New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Proiuce Exchange Building. 






































against 15,514 bales last week and 15,527 bales the previou: | ON SHIPBOARD, NOT CLEARED—FOR | 
week, making the total receipts since the Ist of Sept., 1894. June 23at— | Greas Other | Coast 7 
7,338,495 bales, against 5,883,657 bales for the same period of | Britain. | 7@NC-| oreign| wise, | 70%. . 
1893-4, showing an increase since Sep. 1, 1894, of 1,954,833 bales, | aaa a aaa ry BO 
; Now eans... * , . 
Receipisat— | Sat. | Mon. | Tues.| Wed. | Thurs.; Fri. | Total. | Galveston... None. None. None wet} 7 431 | - 690 
avann one. one. .000 one, F 3, 
Galveston...... | 67) 47 44) ...... 86 snnnne 244  Charlesto None.| None.| None.| None.| None.| 19,794 
Velasco, &0....| ccc} scone bP: eens | POT Bes set 73 73 | Mobile ... 3,000 | None./ None.| None.| 3,000 | e71 
New Orileans.. | 59| 368 215 7 109 30 856 | Norfolk None.| None. 200; 2,700 2,900 12,572 
- | ' | New York 2,600 100; 7,900, None.| 10,600; 189,094 
Mobile .... ..... sa; 8 , 13) sssaee 2 43 | Other ports 3, None.| 1,500} None.| 4,500; 29,159 
Pilorida......... eccece| coose: e| ccccee| sccces | eccse roo pee i 
Savannah 5 139! 66 273| 87) 3 573 Total 1895...) 14,355 635 | 14,937) 3,933) 83,860 | 384,303 
me! | 

Brunsw’k,d&0.| seeeee| seeeee| +0 «| seeeee| soeee -| 5) 5 Total 1894...) 8,759 2,636 | 19,094 | 5,889| 36,423 | 309,244 
Charleston ..... 3) 1) BB) cess o} 265) 1) 182 Total 1893...| 20,986| 4,189118,951! 3,970| 48,096 334,454 
ann aod nel saneni ikea vont — cay “Tog ‘Speculation in cotton for future delivery at this market has 

Wash’ton, &6.| ......| .....- pss pein ne atari fey: been of very irregular character. The outside trading ele- 
Norfolk......... 6 2 75) 3 96 ment manifested no desire to engage in new ventures, and 

West Point...) 0000) ses00e) ------ seeeee| veneer) 53 53 | business was confined principally to regular operators dealing 
oe i « em a ae a ieee among themselves. Saturday’s trading was devoted mainly 
aain........ "358| 648 240' 1221 3,015 ¢0 the closing up of small engagements, during which prices 
Rc becal” Gacandl casted! ‘cstden » a pes .| 268 268 declined 4 points, advanced 7 points, and finally closed at 
Philadelph’a &c) i ee t Wesded | 835 8@4 points net loss for the day. Monday brought a sharp and 
Tot’lathis week! 1,315' 1,315 916 1,177, 762| 7338, 6223 general decline of 15 points without recovery, the depressing 





The following shows the week’s total receipts, the total since 
Sept, 1. 1894. and the stock to-night. compared with last vear. 























Receipts to |-2824-95- 1893-94. Stock 
June 28, | This |Since Sep.| This Since Sep.| 
Week. | 1, 1894. | Week. | 1,1893,| 2895 | 1894. 

Galveston. .. 2441,651817|  495/1,002,323| 7,031 10,478 
Velasco, &o. 73! 73,915) 588) 42,717) = .... , one 
New Orleans) 856 2,568,149! 6,370'1,854,825' 116,140 65,991 
Mobile....... 43| 233,235, 54! 197,884) 9,711! 5,146 
DER sscerel ~ cccace [ S6.206T © caccee | 36,376 serous 

Savannah... 573| 938,121) 1,737, 959,179, 16,632 11,210 
Br’wick,&c 5] 152,809) ..... -| 97,167 S208 . accuse 
Charleston..| 182, 427,338, 128, 337,829, 19,794, 17,295 | 
P.Royal,&e.| ..... .| 160,783] weseee] 80,637] Petits ine om 
Wilmington.. 102) 234,401) 14) 189,483) 4,571 2,748 
Wasn’n, &o| ...... | ee 499 pie apres ‘ 
Norfolk... .. 96} 469,662, 214) 488,172 15,472, 13,987 
West Point 53} 285,927)... | 233,163 276 350 
N’p’tN.,do| 178} 42,589, 108| 61,330 2 445 
New York...| ...... | 137,107} 150, 70,529) 199,694 186,287 
Boston ...... 3,015, 163,486) 906 99,970 5,000| 5,60 
Baltimore...| 268| 118,413) 273, 60,100, 10,613 9,634 
Philadel.,&e.| 535| 149,420| 1,769] 66,449' 10,697, 9,501 
Totals.....| 6,223 7,833.495| 12,806 5,883,657 419.163 333,672 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Receipis at—| 1895. | 1894 | 1893. | 1892. | 1891. | 1890. 

Galves’n,&o. $17} 1,033; 1,261) 1,459) 336. 631 
New Orleans! 836} 6,370) 7,562) 5,629) 4,212! 615 
Mobile ...... 43) 54 83 233) 315 13 
Savannah... 573 1,737) 2,724 1,103| 2,782 81 
Char’ton,&o. 182 128 340) 268 613] 37 
Wilm’ton,&o 102 14! 38 275) ee i 
Norfolk ..... 96 214) 3,002 832 1,194 22 
W. Point, &o. 231 103) 315| 1,350) 776 75 
Allothers...| 3,823, 3,098 4,613| 5,326 2,643 807 
Tot.thiswk.| 6,223, 12,806, 19,938} 16,474 13,423 2,281 











Bince Sept. 1'7838,495/5333,657/4994,312/7049,322 6861,992 5780,227 
The exports for the week ending this evening reach a totzl 








of 26,610 bales, of which 19,039 were to Great Britain, 50 
to France and 7,521 to the rest of the Continent. Below a:: 
the exports for the week and since September 1, 1894. 















































Week Ending June 23. . 
He Jun Prom Sept, 1. 1804 to June 28 1805 
from— Great Oonti-| Total | Great Oonté- 

Brit’n.|FVance) nent. | Week. Britain [France| nent, | Tota. 
Galveston...) .. 20.) ..... 930| 990} $19,499/212,413 325,670 1,848 561 
Velasco, &0....) ......| ..000. 46) 48) -+---[ 57,883] 57,883 
New Orieans..! 5,681] ......|  ...... 5,981] 877,494460,266) 664,298 2,002,053 
Mobile & Pon. ......) cece] -ecce | coseee 80,245} .... .| $1,120] 120.385 
GRR 006d. tecsich: cindeed canon deport 63,132) 27,160] 447,085] 537.377 
Branswick....) ......| ....0.] sseeee ae a? ee 28.649} 103 394 
Oharleston®...| 2.0...) 21...) ceceee] -+ one 258,155] 18,791] 222,283] 499,232 
Wilmington...| ...... 4,800] 4,800] 55,044] 4,160} 143,032] 202 236 
Norfolk........ ve geo ee 2,815] 148,899} .. ... 44,225] 188,124 
| NT Baie: Sona setae . of 70,872 36,287} 107,158 
N’p’t News, &o i A sdahes wae | 8.471 33 471 
New York....| 7,081) 50} 1,872 8449) 460,273) 40,180| 281.143 781.605 
Boston......... OAUE esau scicks | 1,933} 279,686 2,557) £82,243 
Baltimore. ...| 952) ......, 313, 1,265] 108,654! 7,155} 157,524 273,833 
Philadelp’e,&c| 337| ...... | 387} 60,930] ..... 19,575 60.514 
Total......... 19,039] 50) 7,621) 26,610/8,860,077 770,134 2, 191,943 6,617,554 
Total, 19989-94.' 12,.379' 90" 19.818 92.200 2.82A,5AR AKG SAR L.AS1 ASO 5 NAN RT 


* Including Port Royal. 


jnfluences being jfound in greatly improved weather reports 
from the South and unfavorable advices from abroad, under 
which a large number of long engagements were sold out. 
On Tuesday morning further selling of longs added 8 points 
more to the decline, but it was all recovered before the close 
in consequence of large increase of trading in cotton on the 
spot. During Wednesday there was considerable covering by 
shorts who had over-sold on the declining markets of the two 
previous days and 12 points net advance took place, but dis- 
appeared again yesterday in absence of further demand and 
under some disappointment in tenor of foreign advices. To- 


| day the feeling was firmer in consequence of light offerings 


and some covering. There has been a marked increase in the 


| sales of cotton on the spot during the week, mostly fine grades, 


and taken by spinners. The closing price is 7c. for middling 


uplands. 
The total sales for forward delivery for the week are 865,200 


bales, For immediate delivery the total sales foot up this week 
9,727 bales, including 1,600 for export, 3,127 for consumption, 
— for speculation and —~ on contract. The following are 
the official quotations for each day of the past week— 
June 22 to June 28. 

Rates on and off middling, as established Nov. 22, 1898, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 






Fair. .coce--co --scee-----G. 1% On. | Good Ordinary..........0. 148 off. 
Middling Fair. ....... .e-e % On. | Good Middling Tinged... Even. 
Strict Good Middling lg on. | Strict Middling Stained.. 7s3 0 

Good Middling....... 5:g on. | Middling Stained....... a 76 oft. 
Strict Low Middling. 3:6 off. | Strict Low Mid. Stained.. gq Off. 


Low Middling ....... Low Middling Stained.... 133 off. 
Strict Good Ordinary..... 
On this basis the prices for a few of the grades would be a8 


follows: 



























































UPLANDS. | Sat. Mon|Tues| Wed Th. | Fri. 
Good Ordinary. | 6lie | 518141 5% | 5% | 5% | 5% 
Low Middling 6% | 65 | 6% | 6% | 6% | 6% 
Middling...... 731g | Tie 4 7 
Good Midiling 7g | 7 751g | 7516 | 7516 | 716 
Middling Fair... 8lig ! 7154! 7% | 7% | 7% | 7% 

GULF. | Sat, | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.......ccec-ceeee| 65;g | 63:4 | 648 | 618 | 61g | 61g 
Low Middiing ............. seeee| 7 | 67% | 613y9| 613,¢/ 6139) 61316 
Middling ......cc0..0e-cecceeeee| 7716 | 7514 | 74 | Te | Te | Te 
Good Middling..........-.e0-00-| 7% | 753 | 7% | 7% | 7%16| 7%16 
Middling Fair ........... ....- -| 8552! 83:10! Ste | Sie | 81g | Sie 

STAINED. | Sat. | Mon Tues' Wed, Th. | Fri. 
1 ow Middling..............--000| 513;g! 5llyg/ 553 | 553 | 55g | 55s 

iddling.... ..... anashSiias s-zae] 6% | Ge | 6239 | 6%0 | 6%6 | 6%e 

Strict Miidling ....... ....... S313) 62749] 62549) 62539| 62539/ 6 
Good Middling Tinged.........' 73:4 | 7lig | 7 Fe Ae 








MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 


















































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. £z- | Con- | Oon- 
port, |sump. \ul't’n| traet. | Total. 

eavacn.|ben bodten sdeipbinced wads abel 0 dae eseu -...| _ 57,700 
Monday Quiet at 1s dec... on 413) .... oneb 413, 162,000 
Tuesday Quiet at 1,4 dec. 500 3,824 eee] 4,224) 235,600 
Wed’day Steady ......... ° -ee-| 1,649) .... -ee.| 1,649; 174,300 

Thur’d’y Easy.... ........ 1,100; 1,400) .... «--.| 2,500} 146. 

Friday.. Easy ............ ecde 841, .... peed 841 $2, 
conn! eecee --ce---ee+/ 1,600! 8,127) ....| ....| 9,727) 869,200 





We add similar figures for. 
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COOK dOlR4 SHS Sd $3 © © @ 2D © a ee —_— : 
e $3353% 3 33338 SSiessisss M4 2H a3 aorent to June 28, 1895. Seeenent to June 29, 1894. : 2 gs 
2 SSSeieold aavaslsele “Z a Us eer oes Receipis. ot Receipis. nines E 
S SHASH I~ A OVAlor |e = BSE OWNS. Thi Bi his 83 
S Ro oA [Rw AA poll 4 Ae DOSS is ince Tune 29.|| This Since $s=3 
: a e Sle $ 2 A ; © 2 2 week, |Sept.1,’94.| week. *|| week, |Sept.1,’93| week. = © ge 
O10 Omen 3 12e5 SaSecdecid 5 » Se t= | 
| g85(88528282822 8 SRG S88255— S888 G2 2usivey + sis Shs ate | Atana..| 3] tego! t02 o3| 38405] Paags 
- eG BE ry s ore wanes ’ 
MSSRSse soraag lo Se &Ssssris segesisgigs as" Bo Sass 28-8 |seimat Bo a 10|\ 77,353 16 99| 64,219} 163 i) 
4 iM A oO Ble As nemo HQ es ala & © of &.4Onqg |Helena, ARKANSAS... 4 68,886) ......]  B0]] ...... 34,116 10 Sow 
Seeecee ° mB Bdatenct. seenbens s 3836-950 lease enone. | ..°°| Sean] *| Se’zos| 228° a as 
. CootNn wIN éSddel A = _ any ese] coees- | 82,644) 2] B71i/ ...... Ol xo - 
ges SSSERS2ese28 c222c208 F Seeiace geeegessiseeseS EEL = 123d Amey. omonoe.| mies) Bee | Shata| “ies Bare 
Lal Hoe GIraes|ol-dasmodia $ Geawed|a Saosslacms™ o52 8 [Ho 8 gH oe 8 Atlanta ead 15| 166,074 190 233] 126,985] 1,139 ans 
AA [BAO HO BAMIDIONDAMD ISG SOMO |W A TONAIMA Om nme SEES YA Augusta, ee 42| 209,734 819 434/| 182,302 7386 5 & 
3G: 4 Rae RE SR! I OR Rn lee & Sk°S 8.5~ 3 |columbus, “ 11| 64,223 73 33| 64,677 85 f £8 ae 
x ao et ied 232. 2's ® |Macon Rs oe 1] 69,520 4| 80,294 440 3 a 
| 82.geess Ronit o SO x et Sttisdesa ss SS25 5442 |Rome.’ « [7] 193] gsieat| “ars 13 ‘ 3 288 
8 [Ss8s~ $8223 /8 83882552 © SS325R5 $3338 nine" # See a5 2 s¢ A= mT Louisville,* KENTUCKY . sé Teast 179 75 Tose — a 23a Ee 
@ ASO FOGAND MO OFHOMOIO GF MAYO S|S Gnscor|sdlo® Ye FS 8 On. © oH revepo LOUISIANA.. 118,1 151 77,039 647 
MB APR “QZ C8aleronge isa Seoue Ip a onnlna £ Sa, SHS \Columbus,’ Mississrrri. 1] 40,323 3 4| 25,337 10 Se =ec88 
ata rd RS, qe ee:,8 gece poae mentee” |: | wiel Sees] 2] ee me ;| gase| to] deol Sg a oaae 
s ‘ Py > .: 88 ee eee 6 od SE. a eee et et ww ee <~2 mn ia) tS) an és< OOD] ceccoe vi 32.594 eure = 
gi hig igesccp ie gijige d fitiiiiiwssi:3 S254 24E% |Natones,’ Ba 16| 65,165 50 26| 36,424| “143 ge hee 
73 Piigecehhee i8 aikiss iliiiiid: iss Ba So sane & 9% |Vicksburg, ES ac: 109| 63,249 153 114] 51,206 433 ese 282 
aia tt ge ae 'S H1Piss igiitig gi SaassiZ2e ESSE OF a © |Yazoo City, eV asi 2) 58,449 49 203| 48,376 828 ag on @ g 
t Prhriii::S sa bs od - ig soe SV ies sg iPSpEbae s am 2S RSD |St. Louis, ' Missourt...| 1,228| 929/897] 3,853 883| 618,512] 1,276 22253783 
PiddigGiiiipig@sssessh SS iRise i iiisg ei Bestsse 2 ESS] S53 |Chariotte, N.canoumil " 29| 25,033| 29 46| 20,628| "55 sia * Ses 
atey! q iigeiigennaseses iete Sas PigetSg azdsbs Ee eaOSe g qm © |Raleigh, es 4 348} 35,469 248 141] 28,670 411 es 255 
S5SSESR ISS SsasmSP SS IH sshst : eso Ss PSG ESS : SL eh B Ha. S |Cincinnati, Onro.......: are] eens) ae oes) Meeiasl oan ge $9 ax 
Sacisceeagee s seceatca = Zeaees ccd ieee ee Seeecs2 F252 8 Fg z|cohmbly eetwoiiwi| Hg) “abgs| "at S| itan| 9] vvales 28 es 
oz Sess .2@= - 2 oe = Le -— = ® - a ’ ++ |. iii. 5 Bee... || hae © 0 > 
S pasaccaaneeS geagats go (853333 Bseece8 a& Baa asd oSkeSsS 42S |Memphis, Tennessen.| 165| "84/657 400 2,268| 484/300] 3,371 £3 2o8* 
aa Cna4admesoe S ASedips* ss Sages dec ssse Ad PODS ee cS SS ee 2 Ee & |Nashville, SEES A | tte 2| 36,433 54 Ee gss 
(Sa gsadaseaaes 2 9328202 gt AE gaa geese", 23 SERCT ae SSS S ys BoE Data’ | TERA—---| 83] 120,009) “ids %| onl oe 322 we 
\ oe ° 74s" ~ Bo S'O6 ommer em] ’ o* coer = | OG, /EST Cf... ’ | 
3 eieieses” as abees P| Esagsss Bs PEE bSS ASSES Se esas 2 93% Houston, “ ln) "Bes 1,788,755] "369 1,284 1,054,759 | 1,508 SE af 2 
” a 2 aan A 4 bo =r Bf : 2 ; aa F 
&%  SE285RF3E3 Sdgaep 3 aS<opp SS6aa Beaaae 5S 855 YE! Tore, 31 towns.......| 4,011 5,630,559! 8,039! 67.870 9,525 3,821,125 16,287 =i3 
@ fH aome 
8 Market, Salesand | Market DAILY PRIORS AND SALES OF FUTURES FOR EAOHR MONT Be saee88 
Prices of Range and a to nce toc ie hn satel onc <- $38 $5 | = E 3 & 2 
> FUTURES Total Sales. June. | July. August. _Seplember. October, Nvwember. | December, January. | February. | March. | May. geeks ne F ge as 
- — , [-} 
Jaturday, June 22—| Unsettled. |Av'ge.. ——-'Av’ge.. 6°85 Av’ge.. 6°89 Av'ge.. 6°92 Av’ge.. 697 Av’ge.. 7°00 Av'ge.. 7°04 Av’ge.. 7°08 Av’ge.. 711 Av'’ge.. 7°16 Av’ce. lAv’ap. 2 a,09 Q 4 
f. | ales, total.........| 57,700 phe 1,600 20,200, 1,800 23.400, 5.800 H,000 | 300 | 200 |e, AY | Bea Ee 2% 8 
°°. Prices paid (range)| 6°84@ 7°16) — @ — | 6:84@ 6'88| 686@ 693 690@ 695 695@ 701 | 701@ 7°08 7:06@ 7:12 7:11@ 7°12; 7°:16@ @— - @— u..o2 Bs B82 
a Closing Easy. 6°84— 6°85] 6'84— 6°85] 6:38— 689 6v2— 693 6-96— 697) | 7:03— 704 707— ee T1L— 714 7T17— 7-19 aS ee ges"6 3 8 E E So 
| \ 5b 25 =] 
o Monday; June 24— Weak. Av’ge.. 6°74 Av’go.. 6°72 Av'ge.. 6°76 Av’ge.. 6°30 Av’ge.. 24 Av'ge.. 6°86'Av'go.. 6°91 Av'ge.. 6°95 Av’ Ve "ge.. 7° y cunasieo sESEPS 3 ° 
3 Bales fotal........ 162,000 ¥ 300 7 1,300 53,300 | 19,900 50,600 | . * 7,200 | 7 £0,900 (“’ Be 800 ps Bs 300. cher RSos a mn r e g 
Prices paid (range)} 669@ 7:07) - @ 6°74) 6:69@ 6:78! 6°73@ 680 677@ 683 681@ 6°87) 6°84@ 6°89] 686@ 694 6-91@ 6:97; 700@ — | 7:04@ 7-07 oe = )]°~ @-— |e Fe g$F*o6 
a Closing............-| Lower. | 6°69— = 669— 6°70) 6738— 674 6-%47— 678 6-81— o3a 6-34— 6°35] 6 84— 690, 6°94— 0°95) 6-98— 7-01] 7°05— 7:06 —--/]/--+-- senene $¢ 5 8 a= 
x Tuesday, June 25— Lower. |Av'ge.. Av’ge.. 6°64 Av’ge,. 6°68 Av’ge.. 6°72 Av'ge.. 6°76 Av’ge.. 6°S0'Av’ge.. 6°84 Av'ge.. 6°89 Av’ , ge " 7 gr Er te do 53 = 
|B Sales, total.........) 235,600 | ...... 5°5,000 35,600 | 18.500 $0,100 ®"8.300 |. 17,000). “18.100 | Moat’ ta wee V1 ae £23338 r 3 3 Ti 
re Prices paid (rrnge)| 6 60@ 7°02) - @ — | 6:60@ 6°67| 6°65@ 6°73 6'°68@ 6°77, 6:73@ €83| 6°75@ 6°34) 6'81@ 6:90, 6°85@ 692 6:94 695) 6-970 7-02 = @ . Bo | see 6 uae Sega 
' Closing.............| Firmer. | 6°68— 6°70] 6-67— 6°63| 6°72— 673) 677— 678) 6:81— osm 6*84— 685] 6'89— 6:90) 6°94— 694) 6'99— 7°01] 7-04— 7:06 po a ee meeaes = 85 g rc 3 
| tu Le 4 
& & |Wednesd’y,J’ne26-| Strong. |Av'ge.. 6°72 Av'ge.. 6°73 Av’ge.. 6°80 Av'ge.. 6°83 Av'ge.. 6°89 Av'ce.. 6°92 Av'ge.. 6°96 Ay'g ‘Ol Ay’ . ‘y . ae, ante lawn Se.ng- 7 Oos82 2 
23 | Balestotal.....| 174.300 *""B00 | 55.800 “62.400 | “12.400 61,700 l : \’ § S800 one BP 900 ‘Piha ae: are af alee Aven. “es.78 SEAS oS Fe 
|| m $1 Prices paid (range)| 6 69@ 7:16 6-71@ 6°75 6°69@ 6°80] 6740 685 6790 6:89 6R1@ 6'94' €27@ 698 6:92@ 7°02, G97@ 706 709@ - | 707@ 716| — @ — ww 2 een. 2 8 Es) 5 2eo 
| § z Closing.............| Higher. | 6'80— xy 6°79— 6°80) 6-54— re S'38— 6:89) 693— Ev4) 6-96— shed 7-01— 7-02 7°06— 70% 711- Ts, 716— 7°18 —--|--- PEE Sirs 4 ~ g i a m 
| a: Thursday, June 27 Eas Av'ge.. 678 Av’go.. 6°75 Ay’ 4 y° 3 y? SEG AY’ ; ’ H sands 3 = . 
— q 5 re. . be f ge.. 6°77 Av'ge.. 681 Av'ge.. 66 Av'ge.. 690 Av’ce.. 6° roe, 6° ? ‘ 7 gr . 7 a gs ° o 
x é cry Ol palbeled EBs Wn, 075 Ar'ge,. 22 os FF ead + : V AN Rs0ho ge. 6:99 Ay Be.. 7-08 As ge.. 7-09 Av'ge a3 ett 27 sss 8 
a | Frices paid (range) 6°71@ 7°11) 6-73@ 6°20, 6 71@ 6°77| 6:72— 6°83, 6°77@ 687, 6 2) 6°35@ 6°96 6-88@ 7°01) 6-94@ 7°06 7°02@ 7:11| 7:06@ 7°11 5 ata @ a nye" Se SES = 82 
x g Closing.....:.......| Lower. 6°73— 674) 6 73— 6°74) 6-75@ 6-76) 6-79— a 6'84— 6 5) 6°87— ea 692— — | 697— — | 7-02— 7°03 7:07— 708 _ -—-- et Sbug a a g 5 a= = 
4 | “2eoe2.. 8 Db © 
Friday, June 28— Bteadier. Av’ge.. 6°77 Av'ge.. 6°76 Av'ge.. 6:F0 Av'ge.. 6°83 Av'ge.. 688 Av'ge.. 6°91 Av'ge.. 6°96 "e.. 7°02 Av’ ’ 7 ‘aah. anion iietenis elie SNBeBep- 
@ H| Bales, total.........| 92.800 100 e900 (“36.600 "3,600 35,500 ‘eh Py 8900 pre 900 er eee oe aeeage ¥ as 35° e 
= 8 | Prices paid (range)| 6-750 7°12 6-77@ 6'75@ 6°76) 6°77@ 6°83 6'81@ 6°85! 6'85@ 6-92) 6R9@ 692 694@ 6:98! 699M 7°03 @ Bee = | _ ott | 0888s o peak S pes 
Zz ¥ Closing.............| Higher. Nominal. | 6°75— 676 6*78— 6-79 6:82— 6'e3| 6°87— 688) 6-90- 6-91 695— 696 7-00— 7-01] 7-05— 7°06 710— 7-11 -|--- g5ekss Sa ot & 
iteniieeil SS S| CR ee Se eee ee a SS - ~ = hh 
Total sales this week] 869,200 2,200 16,700 310,200 65,900 298,100 72,300 63,500 3,690 6.8 Spe & FPS “ 
5 & Average price. week : 675 6°74 6°78 6'84 6°87 6°94 6-99 704 710. ay se 3sst3h be fe 3 3 8 é Fy 
~ ' en — . -— — - att oe “al ‘ a dak mr = ia a Q sq 
© [Sales since Sep.1,’94*_ 30,962,100 | 2,704,600 | 1,077,700 | 6,896,700 | 910,000 | 2,735,500 523,200 460,000 22,100 28,200 | : amen ee 3283 Rieke 5 3 e & 
2 
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TIONS FOR MIDDLING UOTTON aT OTHER MARKETS,— 
of cotton at South- 


we Aimee quotations 
citund ottet poled cotton markets for each day of the week. 


WeaTHER Reports BY TELEGRAPH.—Advices to us this 
evening by telegraph indicate that while rain has been quite 
general the past week the precipitation, except in some sec- 





Week ling) OLOGING QUOTATIONS FOR MIDDLING COTTON ON— 
June 28. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 








~ a 6 6% 611 6 6 
New Orleans| Site | o% Sie] om? | oa ts 
ln eee.| Gllig 6llig 65 6%6 6%6 6%16 
“| Sat] Se 6a oy 
Wilmington.| 67. és és 678 67 67 
Boston ...... 7h 7318 zu 2, ja 
Philadephia! at) 7% Ts Tie 7M 7x" 
=> 6 6% 6 6% 6 
sepals. ond Sth $x 6llig She 6'lig Sine 
Houston....| 6% ss 6% oie Sri6 S% 
Louisville...| 718 79 7 79 7g Te 
The closing quotations to-day (Friday) at other importan: 


| 























Southern markets were as follows. 

Atlanta ....... e 6% | Little Rock.... 6 Newhberry...... ....-- 
Columbus, Ga. 6% | Montgomery... 6 | Raleigh...... eo 6% 
Columbus, Miss 6% | Nashville...... 67% | Selma..... ...02 «coe 
Bufaula...... ie 6% | Natohez....... 67), | Shreveport..... 61g 


RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whicb 
finally reaches the market through the outports. 


Week Receipts at the Ports, |St’k at Intertor Towns.| Rec’pts from Plant’ 
pats 1893. | 1894. | 1895. | 1893. | 1894. | 1895. | 1893. | 1894. | 1895. 
May 24. .. | 25,869] 21,602) 29,065 213,479| 134,495|114,859| 9,313} 9,048] 6,602 

> Mi... 25,586] 12,208] 29,020|201,857|123,963| 101,628] 13,964] 1,676] 15,789 
June 7..... 26,296] 18,697| 19,829] 187,899] 112,131) 86,421| 11,338] 6,865) 4,¢22 

a 20,876] 18,813) 15,527] 166,902| 99,982| 76,155] ...... 6,064| 5,261 

“* 1 ...| 23,006) 12,069) 15,514/150,762] 92,347] 71,898] 6,956] 4,434 11,257 

“  28,....' 19,988) 12.806! 6,228'135,308 85.585! 67,870! 4,569] 6,044 | 2,195 

The above statement shows: 1.—That the tote! receipts from 
the plantations since Sept, 1, 1894, are 7,849,030 bales; ir 
1898-94 were 5,£93,076 bales; in 1892-93 were 5,001,071 bales. 

2,.—That although the receipts at the outports the past wee! 
were 6,223 bales, the actual movement from plantations wa: 
only 2,195 bales, the balance being taken from the stocks a: 
theinterior towns. Last year the receipts from the plantations 
for the week were 4,569 bales and for 1893 they wer« 
6,044 bales, 

OVERLAND MOVEMENT FOR THE WiEK AND SINCE SEPT, 1,— 
We = below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter x 
largely into detail as in our regular monthly report, but al 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 28 
and since Sept. 1 in the last two years are as follows: 












































































1894-95, | 1893-94 
June 28. ; 
Week. Pa Week. on 
Edipped— | ; 
DOG, LOUIS .conce conc coecescces 3,353) 924,572) 1,276) 604,179 
END cnccs cece coccee esuese 663) 333,464 627, 230,787 
WIINON n0n cntnences ebtnusl,. cabatn ste aheans 13,756 
Via Evansville... an: * edeaea BOLT cacees 7,369 
Via Louisville... * 461; 188,788; 2,107; 128,518 
Via Cincinnati..... ~ 287| 177,301 1,070, 105,139 
Via other routes, &6...... ...... 528 139,281) 708' 127,462 
Total gross overland.......... 5,292 1,767,768) 5,788) 1,217,210 
Deduct shipments— | 
Overland to N. Y., Boston, &c..| 3,818) 568,426) 2,098) 297,048 
Between interior towns......... 342 31,254 9 21,869 
Inland, &c., from South......... 934 75,235) 878] 101,737 
Total to be deducted.......... 5,094 674,915, 3,985) 420,654 
Leaving total net overland*..| 198/1,092,853 1,803) 796,556 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland mcvement 
this os been 198 bales, t 1,803 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an excess over a vear ago of 296,297 bales, 


























In Bight and Spi 1894-95. 1893-94 
n a nners’ 
Takings. Since Since 
Week. | gept, 1.| Week. | Sept. \ 
Receipts at ports to June 28...... 6,223] 7,838,495 12,806 5,883,657 
Net overland to June 28.......... 198/1,092,853| 1,803) 796,556 
Southern consumption to June28) 9,000) 677,000) 7,000) 625,0C0 
Total marketed ..... ..... eeee-| 15,421/9,608,348) 21,609 7,305,213 
Interior stocks in excess..... .... *4,028 10,535) * 6,762) 9,419 
Came into sight during week.| 11,393] ........ 14,847}... 
Total in signt June 28........| «000. 9,618,883; ...... ee 
North’n spinnerstak’gstoJ’ne 28! 3,778 1,983,686) 14,845 1,505,787 








* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 11,393 bales, against 14,847 bales fo: the 
same week of 1894, and that the increase in « »ount in sight 


tions of Texas and at a few points elsewhere, has as a rule 
been light. In Texas crops are in a number of localities 
quite grassy, as a result of excessive moisture, but during 
the latter portion of the week an improvement in the 
weather conditions has enabled farmers to make good prog- 
ress with cultivation. From the remainder of the South our 
reports are on the whole alittle more favorable, 

Galveston, Texas.—We have had rain on two days of the 
week, the rainfall reaching ninety-two hundredths of an 
inch. Average thermometer 80, highest 88 and lowest 73. 

Palestine, Texas.—There has been rain on one day during 
the week, the precipitation reaching nine hundredths of an 
inch. The thermometer has averaged 78, the highest being 
92 and the lowest 64. 

Huntsville, Texas.—Rain has fallen on three days of the 
week, the precipitation reaching one inch and forty-four hun- 
a e thermometer has averaged 79, ranging from 64 
to 

Dallas, Texas.—Early-planted cotton is blooming and form- 
ing squares throughout the State. Rains have caused the 
plant to take onarapid: growth and some of the crop is 
grassy. In afew instances where cotton wascovered up with 
grass and weeds fields have been abandoned. The fair weather 
the past few days has been of great benefit generally, but a 
continuation of the same is essential, so that the crop may 
be cleaned. We have had rain on two days of the week, 
the rainfall being fifty-six hundredths of an inch. The ther- 
mometer has —— from 66 to 91, averaging 81. 

San Antonio, Texas.—There has been rain on three days of 
the past week, to the extent of ten hundredths of an inch, 
Average thermometer 81, highest 94 and lowest 68, 

Luling, Texas.—Rain has fallen on three days of the week, 
the precipitation being three inches and fifty-nine hundredths, 
The thermometer has averaged 80, the highest being 92 and 
the lowest 68. 

Columbia, Texas.—There has been rain on two days during 
the week, the rainfall reaching one inch and seventy-six hun- 
a The thermometer has averaged 81, ranging from 70 
to . 
Cuero, Texas.—We have had rain on two days of the week, 
the precipitation reaching three inches and three hundredths. 
The crop is in good condition, The thermometer has ranged 
from 70 to 94, averaging 82. 
Brenham, Texas.—It has rained on three days of the week, 
the rainfall being four inches and sixty-nine hundredths, 
Average thermometer 81, highest 94 and lowest 68. 
Belton, Texas.—Rain has fallen on one day of the week to 
the extent of two hundredths of aninch. The thermometer 
has averaged 77, the highest being 98 and the lowest 56. 
Fort Worth, Texas.—There has been rain on two days of 
the week, the precipitation being fifteen hundredths of an 
inch. The thermometer has averaged 80, ranging from 66 
to 95. 
Weatherford, Texas.—We have had rain on two days dur- 
ing the week, the rainfall reaching three hundredths of an 
—, The thermometer has ranged from 66 to 94, averag- 
ing 80. 
New Orleans, Louisiana.—We have had rain on five days of 
the week, the rainfall reaching one inch and sixty-eight hun- 
dredths. Average thermometer 82. 
Shreveport, Louisiana.—Rain has fallen on two days of the 
week to the extent of fifty-nine hundredths of aninch. The 
thermometer has averaged 79, the highest being 92 and the 
lowest 66. 
Columbus, Mississippi.—It has rained on three days of the 
week, the precipitation reaching sixty-one hundredths of an 
_— The thermometer has averaged 81, ranging from 67 
to 95. 
Leland, Mississippi.—Rainfall for the week sixty-six hun- 
dredths of an inch. Crops are grassy. The thermometer has 
ranged from 67 to 89, averaging 75:7. 
Meridian, Mississippi.—Excessive daily rains prevent farm- 
ing operations. Cotton is small and grassy. 
Little Rock, Arkansas.—There has been rain on one day of 
the week to the extent of seventy hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 66. 
Helena, Arkansas.—The crop is doing finely. It has rained 
lightly on one day of the week, the rainfall being fifteen hun- 
dredths of an inch. The thermometer has averaged 78°6, 
ranging from 67 to 92. 
Memphis, Tennessee.—Crop prospects are good ; numerous 
blooms are reported. We have had showers on two days of 
the week, the precipitation reaching twenty-two hundredths 
of aninch: The thermometer has ranged from 68°3 to 93°8, 
averaging 79°9, 
Nashville, Tennessee.—There has been rain during the past 
week to the extent of thirty-two hundredths of aninch. Av- 
— thermometer 78, highest 94, lowest 66. 

fobile, Alabama.—There has been rain here on five days 
of the week, the rainfall reaching fifty-four| hundredths of 
aninch, Crop reports are less favorable. There are com- 
plaints of too much rain and excessive growth of grass and 
weeds. The thermometer has averaged 80, the highest being 
90 and the lowest 69. 





to-night as compared with last year is 2,304,251 bales. 





Montgomery, Alabama.—Cotton could not do any better 
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than it is doing. Biooms are plentiful, Corn is excellent and 
— a big crop. Much-needed rain has fallen on four 

ys of the week, the rainfall reaching one inch and thir- 
teen hundredths, The thermometer has averaged 80 and has 
ranged from 69 to 91. 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall reaching one inch and seventy-four hun- 
dredths. Dry weather is needed. The thermometer has 
ranged from 67 to 90, averaging 78. 

Madison, ida.—Crop looks well. Rain has fallen on 
two days of the past week, to the extent of forty-seven hun- 
dredths of aninch. Average thermometer 79, highest 90 and 
lowest 65. 

Columbus, Georgia.—There has been no rain all the week. 
The thermometer has averaged 73, the highest being 84 and 
the lowest 62. 

Augusta, Georgia.—Rain has fallen on three days of the 

t week, the rainfall being eighteen hundredths of an 
peer The thermometer has averaged 81, ranging from 68 
to 96, 

Savannah, ia.—We have had rain on four days of 
the week, to the extent of one inch and thirty-one hundredths. 
The thermometer has ranged from 68 to 96, averaging 81. 

Albany, Georgia.—Cotton crop has improved but is still late. 
We have had rain on two days of the week, the precipitation 
reaching ten hundredths of an inch and need more. Average 
thermometer 84, highest 97 and lowest 72. 

Charleston, South Carolina.—There has been no rain during 
the week. The thermometer has averaged 81, the highest 
being 93 and the lowest 71. 

Stateburg, South Carolina.—Crops are progressing well. 
There has been rain on two days of the past week, the rain- 
fall being two iaches and thirty-five hundredths. The ther- 
mometer has averaged 79°5, ranging from 69 to 91. 

Wilson, North Carolina.—Ilt has rained on four days of the 
week, the precipitation reaching two inches and forty-1ine 
hundredthe. Average thermometer 82, highest 94, lowest, 72. 

The following statement we have also received by telegrapr, 
showing the height of the rivers at the points named at 
8 o’clock June 27, 1895, and June 28, 1894. 











June 27, '95.|June 28, 94, 
Feet. Feet. 
New Orleans ........... Above zero of gauge. 3°6 68 
Memphis ............... Above zero of gauge. 65 120 
Nashville............... Above zero of gauge. 2°83 17 
Shreveport ............. Above zero of gauge. 11:0 66 
Vicksburg .............. Above zero of gauge. 10°5 18°1 





InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows tor 
the week and year, bringing the figures down to June 27. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEAR§ 


this week. i. Receip.. 


Oonti- This Since 
nent, Week.| Sept. 1. 





since 


Oonts- 
nent, 




















Great 














Total. Total. 





<neans 1 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
8,000 bales and an increase in shipments of 20,000 bales, and 
the shipments since Sept. 1 show a decrease of 284,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of September, for two 
vears, has been as follows. ‘‘Other ports’’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 




















Shipments for the week. Shipmenis since Sep. 
Great ; = Totat. Great lo Mr r 
Caloutta— 
1894-95.. eeceee | 4,009) 4,000 7,000 27,000 34,000 
1893-94...| cc. | 6,000}; 6,000 20,000 74,000 94,000 
r 
1894-95...| 1,090] ...... 1,000 7,000 10,000 17,00v 
1893-94...| .coace| <eccne| ---0c0 23,000 17,000 40,00 
All others— 
1894-95...) 200 1,000; 1,000 18,000 75,000 93,00: 
1893-94...) ...200 1,000; 1,000 29,000 62,000 91,00« 
Total all— 
1894-95...| 1,000} 5,000} 6,000 32,000 | 112,000; 144,000 
1893-94...)  ..... -} 7,000} 7,000 72,000! 153,000! 225,000 

















The above totais for the week show that the movemen fron. 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the tota' 
shipments since September 1, 1894, and for the correspondin; 
periods of the two previous years, are as follows: 

BXPORTS TO SUROPE FROM ALL INDIA. 






































; 1894-95. 1893-94. 1892-93 
Shipments 
toalt Europe | This Bince This Bince Ths Binee 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bomt ay. 37,000} 491,00¢/ 17,000) 775,000) 7,000) 793,000 
All other ports 6,000} 144,00C 7,000} 225,000} 6,000) 149,000 
Total 43,00(} 635,000| 24,000 1,000,000) 13,000 942,00. 








ALEXANDRIA RECEIPTS aND SHIPMENTS.—Th b arrange- 
ments we have made with Messrs, Davies, i@Co of 
Liverpool and , We now receive a weekly cable of 
the movements of cotton at Alexanijrie. Egypt The following 


are the receipts and shi ts for the it week and for the 
“umneaaiirdeds of the previous owe yen, 














Alexandria, Egypt 
ma | 1894-95. 1893-94. 1892-93, 
Receipts (cantars*).... : 
This week....) = sss 2,000 2,000 
Since Sept. 1. 4,536,000 4,970,000 5,133,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|/| week. | Sept. 1, 





Exports (bales)— 
































‘o Live 1 ...200e| 1,000/268,000)| 6,000/305,000)| 2,000'297,000 
To Continent........ 1,000}331,000/; 1,000/280,000/| 1,000 312,000 
Total Europe ..... 2,000'599,000}| 7,000)585,000 3,000 609,000 





* A cantaris 98 pounds. 

This statement shows that the rae 4 for the week ending 
June 26 were —— cantars and the shipments to all Europe 
2,900 bales. 

MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is q 1iet for bota 
yarns and sbirtings, in consequence of the news from Liver- 




















pool. We give the prives for to-day below and leave those for 
previous weeks of this and last year for comparison: 
1895. 1894, 
Oott’n Jotun 
328 Cop. 814 lds. 32s Cop. B14 tbs 
Twist. | shircings. | Tplis| Twist. | Shirtings | Met, 
a a. js. ad. 3&. a. | 4a a a a4 - @ a 
My 24|5% @67,.\4 3 26 3 3273 |6 @67% (410 @6 9 4 
“* 31/313;g061g |4 34906 4 37%e 6116 96% 410 @6 9 4lig 
J’ne 7|513;406% |4 34096 4 37% |61g @615,4/4101986 9 4lig 
 14/5133¢96% |4 3 @6 3lg| 314,¢/646 0615,,/4 101996 9 4lig 
“ 215% 26% 4 2406 3 311,¢/648 @615;4/4 101996 8lg rye 
“ 28/59% 6 @6% |4 2196 3 6% |4 9 26 8 | Blbi, 











SzA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 28) and since 
Sept, 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 























1894-95. 1893-94. Stock. 

Receipis to June 28. ; 
seek. |Bept4.| saeok. [Same 4,| 1895. | 1894. 
Savannah ............---. 4) 64,249 5| 54,172) 418] 1,120 
Oharleston..... ....-.00<- ....| 5,322 2| 2,212} 57| ‘363 
Florida, &0....---......-- 2i2:| 53139} ....| 3;561/ ....] 950 
Total............ ad 4) 74,7101 7| 59,9451 475] 2,488 














The exports for the week ending this evening reach a total 
of —- bales, of which —- bales were to Great Britain, -— 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 10 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94, 























a . Week Ending June 28| Since Sept. 11,1894. |North’n Mills 
aepor 
from— Great | Fr’nce Great | Fr’nce Since 
Brit’n.| de, | Total. |Briv’n.| de, | Total. | Week. | gept.1. 
Savan wanes] ccccec] coco «.|18,085| 2,441/20,526) ..... |29,230 
Charl’t’n,&C} ....0.| -..-.- secee | 2,913 53] 2,966 10} 1,477 
Florida, &O.| .cccs.| seocee| socnee 765) ....0- 765) ..ca00| 4,17 
Yew York sno.) sconsél eennns 4,375| 3,156) 7,531) ...... ccoase 
BOSCOR. . ccc] ccccce] ccocce| eccces 8,463) ...... 8,463) ..cccs| cccase 
Baltimore ..| ......| -.... ah janes 891) ..... «| 391) ..2n00| «sone 
Total. ....| ...... ews: | «aeeee/34,992| 5,650) 40,642 10/ 34,879 
Total 1893-4) ...... 100) 100/32,550) 4,527)37,077 22,276 
































A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which iv leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The de of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘“‘ Shipping News,” on a subsequent page. 

otations June 28 at Savannah, for Floridas, nominal. 
leston, Carolinas, nominal, 

JcTe Butts, Baaaina, &c.—The market for bagging has 
been very dull during the past week; the close to-night is at 
4l¢c. for 134 lbs,, 44¢c. for 2 lbs. and 5c. for standard grades 
in a jobbing way. Oar-load lots of standard brands are 
quoted at 414c. for 134 Ibs., 45gc. for 2 lbs, and 5l¢c, for 21¢ 
los. f. o. b, at New York. Jute butts have been in very 
limited request at 11¢c. for paper quality, 14¢gc. for mixing 
and 13{c. for bagging quality. 

Eayetian CoTTon CxoP.—The report of the Alexandria 
General Produca Association upon the condition and prospects 
of the new cotton crop at the end of May is as follows: 

The cool weather of April, which continued beyond the middle of 
May, has had a retarding effect upon the cotton viants, especially in 
the <A Saag provinces of Lower Egypt, and in cases where the sowing 
Wsince the 18th May up to these last days the heat has been unusuall 
intense and of great benefit to the plants, giving thei mueh increas 
vizor. Our correspondents write that the plants are rapidly develop- 
ing and traces of backwardness are seemingly disappearing, 

On the whole the condition of the crop is normal, though generally, 
and especially in the northern pro. inces (Dakahlieh, Behera and part 
of Garbieh) the plants are not as well forward as we reported in our 
resumé of last month. 

To Upper Egypt and the Fayoum the temperature has been favorable 

8 





and the crop oing well. 
Water is in good supply, facilitating irrigation everywhere. { 
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Exports OF CoTTON GOODS FROM GREAl BHITALN. —Kelow 
we give the exports of cotton yarn, goods, &u., fro~: ‘trent 
Britain for the month of May and since October 1 in 
1894-95 and 1893-94, as compiled by us from tne British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





Yarn& Thread. | Cloth. | otal of Al. 

|1804- = 1893-94) 1894- 99 | 1893-94 | 1894-05) 1893-04) 1894-95 | 1893-94 

|"Zbs. | Lbs. | Fas. | Yds. | Lbs. | Lbs. | Lbs. | Lbs 
‘October... | 24 rt 20,970| 486,560] 423,208] 91,444| 80,418, 115,517} 101,397 
22,984) 22,278) 448,142) 408,954) 84,306 sais 107,330} 99,953 
a 21,224| 13,014) 439,642} 437,562) 81,665| 83,108) 102,949) 101,122 


Tot.1st quar.| 68,201) 61,271| 1,367,353) 1,260,814 257,505|241,200 $25,796) 802,471 


January ......| 25,052) 19,981] 465,164] 461,051) 87,491) 86,909, 119,543! 108,930 
..| 91,597) 90,250} 400,697) 465,011, 75,990] 87,742/ 7,487} 107,992 
March ....... | 26,840, 20,700] 415,025] 478,622 78,698) 80.195] 103.443) 100,904 


Sot. 24 quar.| 71,480 "80,800! 1,280,884! 1,401,484 24 1,084| 263,936] 313.473| 924,526 
Total 6 mos.| 139,780 122, Uae. 161,200, e00/ 8.71.28 499,480|505,136} 639.269} 627,207 
ES Ee a 24,042| 20,816 402,088, 419,178! 76,143| 78,941| 100,185] 99.757 





000s omitted. | 
























































May esees coos 25.134 19,655) 899,498) 407,955 75,605’ 76,828) 100,741 96,483 
Brookings and SOCKS..........ccccceece coceceeececesces seensceeeces 783 802 
Gundry articles............... 0 -ccccccecccccceocecescces coccscocecess 15.270 _ 138, 745 

Total exports of cotton manufactures............... -.. ..| 856,348) “Bs 8, 084 





The foregoing shows that there has been exported from the 
United Kingdom during the eight months 856,248,000 Ibs. of 
manufactured cotton, against 843,084,0uu Ibs, last year, or an 
increase of 18,164,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the a 
statements, showing the amounts taken by the principa 
countries during May and since October 1 in each of the 
last three years: 


PXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IB 
MAY, AND FROM OCTOBER 1 TO MAY 31. 





Piece Goods—Yards. May. Oct. 1 to May 31. 
oo IY 1895. | 1804. | 1868. | 1804-06. | 1893-04. | 1892-98, 


Bast Indies .................+. 163,720) 186,855) 150.571) 1,547,057 1,751,994] 1,247,902 
Parkey, 1 had and Africa..: "| 65/468] 63:963| 46.827] "563.099, ‘417.731 307,788 
y 4 





























China and Japan.............- 46.192) 44,344) 26,654) 317,¥04) 336,871 
pe (except Turkey). 22,728) 21.074) 24,539) 182,324 \ 

ath 2 = eeee 053) 3y, 864) 393,542 305,828) 430,202 
orth America 23,049| 19. 220) 19,8:'9| 220,057) 180,970) 191.377 
All other countries pet Hm ns 22,000) 225,787, 218,694) 175,711 
Total yards . .| 299,493 407, $55) '841, 264)3,449,770 3,4¥8,431)2,989,146 
Total value £3,557) £3, 389) £3,531 ‘€31/3u9 £34,200) £30,412 

Yarns—Lbs. | 

‘a omitted.) | 
STRMEE 6. vcic0e cccdcess cccccies 3,181} 3,743) 3,220 24,270 80.648 22,939 
hiteidpqabtisnidaboenseos 4,801| 2 800) 2.498) 82,124, 19,751) 19,476 
. Burope (except Turkey)} 5,025) 8,430!) 3,175 36,620) 26,412) 25,222 
Bast Indies..... ............... 8,517! 2,655; 2,473) 34,217) 28,180 wees 
| — . Jap an. eee 2,589; 2,034) 2,116 17,552 18,828 6.656 
key and ypt.. 2,502; 2, or 2'694 18,363 18,719 is oa 
All other countries oe | Saar 1,014 936 11,841 7,622 7,248 
IE nc ccccdigsens ccgacana “23,002 002) "78,234 234 17,102] 174,987) 150,423) 133, 2.861 
Total value............... #811! £746 £7€8! £6,309 £6,367) £5,831 





EXcHANGES.—The following exchanges have been made 
during the week: 
*10 pd. to exch. 100 Aug. for Nov. | 14 pd. to exch. 1,900 July for Oct. 
*O7 pd. to exch. 200 Oct. for Dev. | -09 pd. to exch. 100 July for Seot. 
*12 pd. to exch. 400 July for Oct. ‘09 pd. to exch. 909 aug. for Oct 
*04 pd. to exch. 400 July for Aug. | ‘09 pd. to exch. 200 Aug. for Oct. 
‘08 pd. to exch. 1.300 Aug. for Oct | ‘21 pi. to exch. 200 Aug. for Jan. 
Bven 100 June for July. ‘32 pd. to exch. 300 Aug. for Mh. 
15 pd. to exch. 300 July for Nov. | *05 pd. to exch. 100 Aug. for Sept. 
0: pd. to exch. 400 June fur Aug. | ‘03 pd. to exch. 100 Oct. for Nov. 
03 pd. to exch. 1,700 J’ne for Aug. ; ‘09 pd. to exch. 600 Aug. for Oct. 
05 pd. to exch. 1,300 July for Aug. | ‘12 pd. to exch. 100 Sept. for Dec. 
13 pd. to exch. 300 July for Oct. 05 pa. to exch. 800 Sept. tor Oct. 
27 pd. to exch. 600 July for Jan | +10 pd. to exca. 100 Jan for Mch. 
22 pd. to exch. 600 Aug. for Jan. 


THE ExXPoRTs OF CoTTON from New York this week show a 
decrease compared with last week, the total reaching 8,443 
bales, against 11,801 bales last week, Below we give our 
usual table, showing the exports of cotton from New Yor}, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1894, and in the lax 
eolumn the total for the same period of the previous year. 

SXPORTSOF COTTON (BALES) FROM NEW YORK SINOB 8KPT. 1, L4¥4 

















New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894. 





























Nuw York. Boston. ‘PHILADELPH’A BALTIMOBB. 
Receipts 
from | ThMa| Since | Thte | since a This | Since | This| Since 
week.| Sept.1. week. Sept.1. week. | Sept.1 | week.| Sept. 1. 
ccGeteaes.| 2.004) B2G8ER) cccescl cococ-- | caress]. conceensl senace 
Texas....... | YO, 267,222) .....-] 7,041 ees | ceeeeee | veers 
Gaveanah.... 4 233, 608 | 1,576 8,563, 1,617 108,799 
Mobile ...... f- Kesedl. posestes I Sececel ‘osdebess] cece] Gabsapes] Spee ee 
Florida...... Pa f  aReee Vek. j ab = 
So. Carolina eT GATE ods aia. 
No. Carolina 550} 22,188 cdcens! FP Séecbel” Sbedeode 
Virginia ....| 10} - 81,887; ...... 1,255} 600 104,844 
Morth, ports ..-+++| sssseeee per 858,010) ...... REOOE! doo sidleri ves 
Tenn., &...|  -.+++- 137,039 1,389} 160,471, 3,509) 148,885 872, 118,145 
Foreign......| 50 _3s 414) _58 _ 3%, 281) sree] sececeee daxeah nediy 
Total...... } 2 2,204 1,388, 008 3,021 “034, xeeel 8 ~ 3,380 172, 433 ~ 2,430 331,788 
'- = 
Last year....' 8,008!1,12:,303 2.8071 519,017! 6091 68,307 “2.570 245,365 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
30,969 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Shumedeg. 
New YorkK—To Liverpool, per steamer Bovic, 2.168..... ~“ 2,168 

To Hall, ver steamers Buffalo, 2,353..... Martello (addi- 
tional), 2,500... icthdd sentiade sebdesel at 










Port RoraL -To Liverpool, per steamer Werneth Hall, 3,57). 3,570 
NEWPORT NEws—To Liverpool, per steamer Shenandoah, 100. 100 
8osTON—To Liverpool, per steamers Columbian, 753.0.) Noree- 


man, 1,635....Ottoman, 1,406.... Pavonia, 134...... eo-eee 3,938 
BALTIMORE—To Liverpool, per steamers Queensmore, 360.... 

Posaplamee’, B,BO1 .cccccckccccctciaassooevee dédadese ececece 2,621 

To Bremen, per steamer Willehad, ‘% 106 siveneetees +obesenss” "EEE 

To Antwerp, per steamer Norse King, 1 pom 198 
PHILADELPHIA-To Liverpool, per steamers Indiana, 184... 

EO. Halt. oc coentedscibeteaiaheetabndaseennanaceia 2,363 

8anN FRANCISCO—To Liverpool, per ship Ulrica, WOO. .caccsccsces « SE 
To Japan, per steamer China, 6....000..---cec-ces sees ovecese 

Total’. .... aciedenninndititnetie adeniennmenedianadniiaibndanaitindls 30,969 


The particulars of these shipments, arranged in our us. al 
form, are as follows: 
R’dam, B'lona, 
Bremen Ant- Genoa 


Lives - é Ham-werpd and 

voolt. Hull. Havre. burg. oa — Japan. Total. 
New York. 2,168 4,853 50 03 69 scaeee 8,443 
N Orleans. 2,490 ..... o «sees ° 324 esoccs 3,096 wccoose 6Ee 
(Galveston... 3,412 ....c0 cccce ° TD -amaade, . mignt © sescee... ane 
Port Royal 3,570 .cccce ccccce cccce esccne cecce e* sete - 458,570 
N'p’t News 100 ccoce conces ssvce wo) | Wnenae! “‘easese seene . 100 
pose... «o> 8.988 .cconce sconce scouts sconce ecccen ccscco §=69,088 
Balti SBSi  cacae e, encese 1,106 BOG. . csece er 
Pnilatol'a, oe ee ee ae eee © cccae « secoee 2,363 
San Fran.. BOO. kaccs. sdted: § Vucwds® ‘exddic éecces 6 206 





Total .... 20,662 4,353 50 1,833 9891 2,674 6 30,969 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GaLvEsTon—To Hamburg—June 22—Steamer Salonia, 990. 
NEW ORLEANS—TO ig June 26- Steamer Vesta, 3,372....June 
28 Steamer Wm. Cliff-, 2,609. 
WILMINGTON—To Bremen -June 26 -Steamer Boyne, 4,800. 
NoxPOLE—[o Liverp ol - Jun» 28 —Steamer Gracia, 2, 315 
Boston—To Liverpvol Juue 20 Steamer Roman, 1 139. -..dune 21— 
8t emer Sc thia, 26%.. June 23—S8teamer Sachem, 531 
BaLTIMORE—To Liverpool —June 26 Steamer Rossmore, 952. 
To Bremen —Juae 26 - Steamer Munchen, 313. 
PHILADELPHIA— ‘0 Liverpool—June 21 -S8teamer Pennland, 337. 


Cotton freights the past week have been as follows: 
























































be oe ent Totar | fo, Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Baported to— June June June l June png fl previows Liverpool, steam.d| 116 ie lig lie lig lig 
ee” oe . year. Manchester. ....d aide eeadalensil ae “ate ans — 
Civerpool ............ 2773 3,727 2,346 2,168 334,003 333,835] Havre, asked....¢| 21 | 21/* | 2it* | 21i* | @i* | 2iI* 
‘Other British ports..| 3,338 2.712 8,019 4,553, 126,270 121,063] Do tater....€|  -.+. Satedbe aah scout a te 
Tor. To Gr. Barr’y.| 6,111| 6,439 5,865, 7,021 460,273, 454.398 ~——* ae * * | % 48 48 * 
! ter... sooo +eee coos owes coos 
Havre.............---, 549} 400 100  50| 39,214 17,740] mamburg.asked.d| 25+ 25+ 25) 25t 25 25t 
Sa Eat nected toe), sonore owomnt SN) SPL my ctne A) osc | cee | cafe | cnme fave a 
TOTAL Frenon....| 549) 400] 100, 50) 40,189 17,065 | Ams'dam, asked.c.| 201 201 201 201 201 201 
Reval, v. Hamb.d.| 11 lle lg, lg, lle, lg, 
Bremen ..............| 1,122) 929 418 60) 56, 507 49,046 - 
Hamburg —----:-----.| '42| 1,369, 86/43 60,432 24.2.6] Do v.Hull...d.| 539 532 ®3a Sag 53g 538 
‘Other ports. .......... 1,047 945) 639| 693) 69,766 87,695] Barcelona,July.d.| %1¢ 316 316 jis 316 is 
pgp pe a gee rete 2 G a | ee 9u4 96, 64 Gag 4 
Tor.tONo.EuRors) 2,511) 3,243/ 1,193] 796] 186,705| 160,997] qrieste . ....d.| 104 | Veg | Beg | Meg | Mag | Mee 
‘Spain, Italy, do besa -| 7,936) ......| 4,643} 576] 93,508} 56,c21 | Antwerp,steam.d.) 5g, See 5e4 Seg 5 a4 564 
Sls tncieceesecs nal senses) csene| seneee 930 4,241 Ghent,v.Antw’p.d! 74 Tas Tas 764 Tes Tes 
TOTAL SPAIN, &0..| 7,938, ..... .| 4,643 576] 94,433, 60,262| ‘ Conte net per 100 Ibs. * And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the following 








GRAND TOTAL.... 17,109 10,082 11,801 8,443 781,605' 694,122 





wtatement of the pee v= sales, stocks, &c., at that port: 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 


To Havre, per steamer La Normandie, BO ccace coesscosces eee 

To Bremen, per steamer Fulda, 60 ... ..........0.-00-eee--e 

To Hamburg, per steamer a iP . casntensedastnentectes 43 

To Rotterdam, per steamer Obdam, 41 ...... .... abe 41 

To Antwerp, per steamers Friesland, 56. Salerno, 346. 402 

To Christiana, per steamer [sland, 250. coccensccece ercecece oo 250 

To Genoa, per steamer Werra, 275..... econnnascer et epcocene 275 . 

To Naples, per steamer Werra, 301.. 301 
New ORLEANS—To Liverpool, {= steamer Leaisiator, 2 400 2,400 

To Hamburg, ~~ yg one. neageagrousesecest 324 

To Barcel Miguel Mt Pinilios, -. 

Puerto Rico, 307. Jun dendeistad sabes 1,297 

To Genoa, pe~ steamer Puerto Rico, 801 801 
GALVESTON—To Liverpool, we steamer Ida, 3,312 

To Bremen, per steamer Alma, 300.... 30 
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JUNE 29, 1895 | 
June 5. | June 14. | June 21. | June 28. 

Sales of the week........bales.; 17,000) 42,000) 54,000) 45,000 
Of which exporters took... 1,000 2,100 3,000 1,000 
Of which speculators took .. dinne 400 nginais 1,000 
Sales American.... .......... on 16,000 41,000 51,000 43,000 
Actual e. bcctaeseocs eeccee 4,000 v 7,000 7,000 
Forwarded........ > cadgve acces 31,000 59, 52,000 55,000 
Total stock—Estimated........ ,642,000/1,627,000| 1,612,000 1,581,000 
Of which American—Estin.’d/ 1,522,000 1,509,000 1,484,000 1,455,000 
tal im. of the week...... 35,00 57,000 44,000! 30,000 
Of which American .......... 23, 49, 28,000 ,000 
Amount afloat..... ... eccccces 106, 72,000 71,000 78,000 
Of which American.......... 75,000 48,000 52,000 57,000 








The tone of the Liverpool market for spots and futures ea: h 
day of the week ending June 28 and the daily closing prices 
of spot cotton, have been as follows: 




















Spot. | Saturday) Monday. | Tuesday.) Wed’day.|Thursd’y.| Friday. 
wai | | 
eet, | Firmer. Dull. eens Firmer. | Hurden’s.| aes 
Mid.Upl'ds.| 31tjg | B11;5 | 3% | 3% | 3%g2 | 3% 

eee | 7,000 | 8,000 | 7,000 | 8,000 | 8,000 | 10.000 
Spee. &exp.|- ‘500 5cO 300 500 300 500 

area le Hasy at fet at |3tead I IY Faker 
juliet al a a ule 

Market, {Tite obs 104 2-64 Woe ae. |i-o4@2-04|t-04 gs 04|1 oe @ 2-04 

745 P. M.} advance. | decline. | cline. | advance. | advance. | decline. 

oe, t Quiet. Easy. Quie'. Firm. Easy. | Steady. 








The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw'se 


stated: 







































































DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 


Sat. Mon. Tues Wed. Thurs. Fri. 
July delivery.........0.0 74% 74% 7533 T6l 75'g 73% 
August delivery...... --@. 751g 7453 75% #$j.77 76 741g 
September delivery....c. 75 75‘ 7633 77% T6% #£75lg 
October delivery.......6. 76% 75% 77 7313 #7718 755, 
December delivery.....c. 77% 7718 7853 7953 785 771, 
May delivery...........0. .... 801, bes 825g wail ace 


The speculation in the market for Indian corn futures has 
been quiet and prices have steadily declined under free offer- 
ings, induced by the favorable crop prospects at the West and 
dull and easier advices from abroad, In the spot market 
shippers have been moderate buyers, but at a further decline 
in prices. The sales yesterday included No, 2 mixed at July 
price in elevator; 53c. delivered and 15gc. over July f. o. b. 
afloat; also No, 2 white at 551gc. special delivery f, o. b. 
afloat. To-day was depressed in sympathy with the weak- 
ness of wheat and continued favorable crop prospects at the 
West. The spot market waslower. The sales included No. 2 
mixed at 54c. f. 0, b. afloat, delivery early in August; yellow 
at 52%c, delivered and July price in elevator. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fr. 
July delivery..... es-eeeG, 5319 527 53 527% 52% 515g 
August de)ivery........ . 537% 5333 54 aa ae 5238 
September delivery....c. 5453 54 5443 «54 5333 «552% 


Oats for future delivery have been moderately active, but 
at declining prices, due to free offerings prompted by free 
arrivals from the interior, favorable cr_p prospects and in 
sympathy with the weakness in corn. In the spot market 
business has been fairly active at lower prices. The sales 
yesterday included No. 2 mixed at 29%4c. in elevator and No. 
2 white at 33c. in elevator. To-day the market was lower 
with wheat and corn. The spot market was quiet. The 


sales included No. 2 mixed at 29c, in elevator and No. 2 
white at 324¢c. in elevator. 






































Sat., June 22. | Mon., June 24. | Tues., June 25. DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS. 
| | | June deliver: C. peng ag 3950" 29% ry “e ase 
Open| High  Low.| Clos. Open High Low.| Clos. Open! High Low.| Clos. | July delivery. 2. 2e. 30% 93% 29% 29% 20% oh 
alalalaleateleleleletate |e nm...4 2) 5 mm Ss BS 
June....... $42 | S4z | 342) $42 || 330| 339/338 3.38 835|/334/835| 335] The following are closing quotations: 
June-July..| 342 | 342 | 342| 342 || 339/389 348) 338|/ 335/336) 335) 335 = a eidiitiines 
July-Aug...| 343 | 343 | 348/343 || 340| 840 | 339) 339] 336/336) 336) 336 rt Leeeceeaioia 
Aug.-Sept..| 344/344 344 $44 || S41 | 842) 340/340 |337|337/337| 337 City mills extras.--.. $e [3 
Sept.-Oct... 345 | 8 45 | 345) 3 46 | 842/342 341/341) 333) 335) 337) 337 o 3 Deckwhans flour... -«. - 
Oct.-Nov....| 845 | $45 | $45 | $45 || $43 | $43 | 341/ $41) 839| 330/333) 338) Clears........2. ...20 3 Corn meal— 
Nov.-Dec...| $46 | 346 | 346 | 346 |/343/ 343/ 342 $42/'5410/ 340/339/ 339] Straights ........ ««--- 350@ 400/ Western, &..... «-.- 2800 285 
Dec.-Jan.. | $47 | 347/347 $47 // 344 344| 343/ 343/341) 341/340/ 340] Patent, spring. ..... 400@ 450) Brandywine..... eee 290 
Jan.-Feb....| 348 | 348 | 348/348|/345|345/344/ 844//342/ 342/341) 541] [Wheat flourin sacks sells at prices below those for barrels.) 
Feb.-Mch. | 350 | 350 | 350 | $50 || 347| 347/348 | 346 343/343 | 343 343 wheee~ a eo aor beth re # 
Meb.-April.| $61 | 351/361 | 361 348 | 845) 347 | 3.47 soe lah ba 314] “Goring, per bush.. 7i @ 81 Weoln mized... Si @ 04 
April-May..! .__| ! gpse J sete Lote ese ss Red winter No. 2.. 731438 75%), No.2 mixed..... - 51530 527% 
Wed., June 26. ||Thurs., June 27. Fri., June 28. 3 8 aivestern ratte... Sie Ba 
ee e— 
. } estern, perbush. .... esse 
Oaen| igh| Low.| Clos.||Open| High| Low.| Clos.| Open| High| Low.| Clos. State and Jersey... ae 
Q@Qiagia@} /aQllajpaiaiad 4A lael.@lz No. 2 white........ 3243 3319/| Barley—No.2West’n ....@ .... 
JURO si evoce- 387 | 830}337|839||340/840/333|338|\337|340|337| 340 a paewed s+: aver RR aoe 
June-July..| 337 | 339 | 337 | $39 || 340] 340/ 338 | 338 || 337| 3401337] 340 sccee cece @ pone 
July-Aug...| 398 | 340| 3 33| 340|| 341/341/339/330/ 337|340/337| 340] _ The movement of breadstuffs to market as indicated in th 
Aug.-Sept..| 3 39 | $41| 399/341 || 342/342/340|340|/339/341|39| 341 | Statements below is furnished to us by the Statistician of the 
Sept.-Oct.. | 340/342] 340/342 || 343/ 343| 341/341] 340/342|340| 342] New York Produce Exchange. We first give the receipts at 
Ost.-Nov.. | $41} 343| 341/943) 344/344) 342/342) 341|343|341| 343] Western lake and river ports, arranged so as to present the 
Nov.-Dee...| $42 | 844] 3 42 | 8 44 |/ 345 | 345 | 343/343 | 341) 344/341) 841] comparative movement for the week ending June 22, 18t5, 
Dec.-Jan....| 343 | 345) 3 43 | 3 45 || 346 | 346 | 344) 344) 342/345) 342 345] and since August 1. for each of the last three vears: 
Jan.-Feb....| 344} 346 | 344/346 || 347 | 347|345|345|/ 344/346] 344! 346 
Feb.-Mch. | 345 | 347 | 345 | 347 || 345 | 348/346/346|) 345/343/345| 348] Recetptsat—| Plour. Wheat. Oorn. Oats. Barley. Rye. 
Meh.-A pril.| 3.46 | 849 8 46 | 340|/ 349 /349/ 348/345) 346/349/346/ 349] ~~ Bbis.1061bs| Bush.60 tba| Bush.56 lbe| Bush.82 lbe| Bush48 tb. |Bute Ibe. 
April-May.. ssee T sees Ohicago...... 37,491 72,378] 552,682] 1,320,729 41,586] 17,650 
Se ee Milwaukee... 33,750 96,970 19,500} 164,000 21,600] 18,980 
BREADS TUFFS. Duluth...... 86,195] 155,929 ~ ph apd tie a 
Minneapolis 439,940 pallet + agility ARES Sai 
Fripay, June 28, 1895. | toledo... 388} 106,200] 19,60 2,000 2,400] 2,000 
For the low grades of spring-wheat flour there has been a] detroit...... 3,680 41,093 28,290 24,978 1,800 Lpoaes 
moderately good inquiry from the home trade and prices | Meveland.... 500 54,637 5,098 44,095 2,095 , 
have been well held. ‘‘ Patents,” however, have been freely | 't. Louis. ... 13,796 53,129) 53,895} = 140,290)... 99 
offered, and with a slow call prices have been weak, Winter- | ?e0rla....... 13,350 18,000] = 154,050) 304,700 4,200 600 
wheat flour has received only a very limited amount of at-| “@msas Clty |. | sere-see] seeeeees ot Saabs ed val 
tention, but owing to the smallness of the supply prices have | Tot.wk,’95.| 189,150] 1,033,276] $46,550| 2,056,923 73,681] 34,309 
been steadily maintained. City mills have sold moderately | same wk,’94.) 267,943) 1,262,349] 1,909,185) 1,418,953) 83,600) 81,950 
well at unchanged values. Rye flour has been in slow de-| 3#mewk,’93.) 300,446) 2,269,185) 2,536,213) 2,933,902 76,037} 82,246 
mand and prices have weakened slightly. Corn meal has sold a 1. +i inc todliiadmainhel: ox. dia iubel okie teal ecscundeik ihemens 
7 rs s ~O5,.... mt .02 475, 79,474,532 5 2 . . .' 
peas bo rede ag taal png F — be es To-day 1893-94, ...| 12,587,032] 144,224,658] 142,724,879] 112,117,808] 28,308,938] 3,326,637 
. 1892-98, ...| 12,139,510/228,731,032|115,351,192/ 108,010,873] 29,245,452] 7,059,380 


In the market for wheat futures the speculation has been 
active, but prices have been somewhat unsettled. Early in the 
week free selling by the Northwest and leading ‘‘bear” opera- 
tors, prompted by favorable prospects for the spring-wheat 
crop, caused adecline. Subsequently unfavorable crop advices 
from California, reports of hailstorms at the West, and a 
heavy decrease in the world’s visible supply stimulated a de- 
mand from ‘‘shorts” to cover contracts, and the loss was more 
than recovered, but later dull and easier foreign advices ac- 
companied with selling orders and more favorable crop 
accounts from the West prompted selling by ‘ longs” to 
realize profits, and prices again declined. In the spot market 
the demand from shippers has been decidedly Jess active and 
prices have followed futures. The sales yesterday included 
No. 2 red winter at 4c. under July in store. To-day the 
market was weak and prices broke badly under active liqui- 
dation by ‘‘ longs,” prompted by dull and depressed foreign 
advices. The spot market was quiet. ‘l'hesales included No. 
2 red winter at 14c. under July in store; quoted at 1%c. over 
July f. 0. b. afloat. 




















The receipts of flour and grain at the seaboard ports for the 
week ended June 22, 1895, follow: 











Flour, Wheat, Corn, Oats, Barley. 
Recetpts at— bbls. bush. bush. bush. bush. 
YOrk....-cccccce 95,326 27,500 409,600 1,241,900 
43,200 21,900 69,710 190,040 
31.200 123,636 101,956 1,100 
48,919 4,688 77,903 84.434 
69,561 5,883 66,842 73,725 
2,650 45,650 33,728 2,600 
coecsce WD GER. ccoces 28,381 3,080 
Total week...... 300,938 234,257 738,120 1,666,889 .... ... 
Week 15094.......... 475,306 980,029 1,021,955 902,833 3,600 





The total receipts at ports named in last table from Jan, 1 
to June 22 compare as follows for four years: 














Receipts of. 1895. 1894, 1893. 1892, 
PIOUF... ce. eeseees bbis. 7,593,471 9,679,723 8,538,315 8,848,741 
Wheat..........bush. 14,842,016 13,642,015 31,877,759 47,430,734 
Corn 17,718,001 31,024,809 23,919,343 60,192,573 
Oats 18,191,452 16,906,573 21,074,036 24,414,700 

1,503. 334 1,775,624 2,614,083 2,879,472 
. ee 181,733 114,558 689,048 2,506,719 
Total graid..er..0. 52,436,536 63,463,554 80,174,272 137,424,198 
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The exports from the several seaboard ports for the wees 
ending June 22, 1895, are shown in the annexed statement: 
heat. Oorn. Cour Oats. Rye. Peas 











Ww e 
m— bush, bush. bis. bus, bush. brah 
New York coe vee 223,834 311,262 A1.549 3,407 coe s60 4,293 
iton.. 268,194 137,255 53,563 oe . 
25,147 29,736 
timo: 167,1*0 27,753 
231 bo a) 
folk 66 cece ve nd ad des 
Newport Ne © ihdes-aehe 120,000 675 
Montreal! 151,011 134,514 15 644 
Total week........ 653.141 895.589 185,880 
‘Same time 1894..... 653,010 586,951 225,999 


The destination’ of these exports for the week and since 
Sept. 1, 1894, is as t- low. We add the totals for the corres- 
ponding periods of last year for comparison: 

Baports f Week sine Week Since Sept. Week Sine Sept 

gndsinee Sunes! 1. ‘son June 22 Lio. June 22. i isok 














Sept. 1 to— bbis, bbis, bush, bush. 
United Kingdom 122.709 7,120,857 544,521 26,218,724 746.224 15,451,458 
Continent........ 6,118 = 1,058,012 102.°58 12,548,655 129.672 6,588,574 
C. America... 22,212 1.043.615 2 502 20,863 1,4°0 142,°09 
est Indies.. 2.080 1.018313  ........ 8,964 12,¥14 437,048 
Brit. N. A. Col’s. 13.88% a ae 2,870 4,590 114,734 
Othercountries. 871 32,067 4.000 137,057 729 34,542 
Total ........... 185,880 10,423,643 653,141 39,967,168 895,559 22.776.965 
‘otal 1804........ 225,909 11,158,676 653,010 43,333,589 586,951 48,444,978 


The visible supply of grain, comprising the stocks in granary 
at the princinal points of accumulation at lake and seaboard 
ports, June 22, 1895, was as follows : 


In store at— 


4,000 *"'[,000 


“ie06 
253,000 








4 
7.9 

8, 
3,000 7,184,000 = 2, 
2,006 5,000 : 





—— 2 


Tota! Jane 4, 1893.63,082,500 % 
Total June 25, 1892 24,565,000 6,213,000 


THE DRY GOODS TRADE. 
New YorK, Fripay, P. M., June 28, 1895. 


The near approach of the end of the half-year, with its 
stock-taking obligations, has been an influence in the market 
this week, restricting the attendance of buyers and curtailing 
the general demand for merchandise. The quieter condition 
was looked for, and there are no expectations of resumption 
of business on a more liberal scale until after next week’s 
holiday. In staple cottons the market is in a condition to 
easily bear a quiet interval without prices being affected 
thereby, and the tone continues very firm throughout, with 
scattered advances here and there marking the prevailing 
tendency. Reports from manufacturing centres indicate a 
large production of staple cottons, but such an unusual pro- 
portion is covered by existing contracts that the effect is not 
visible at the selling end, ready supplies still being decidedly 
limited. In the woolen and worsted goods departments busi- 
ness is gradually improving as the supplementary demand for 
heavy weights comes forward and new spring lines are being 
opened, whilst prices are as a rule firm. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending June 24 were 3,871 
packages, valued at 3165,198 their destination being to the 
points specified in the table below: 


1895. 1894. 


Week. | Since Jan. 1.|| Week. |Sinee Jan. 1. 


Great Britain. ...........-... 54 2,802 64 3,142 
Other European...... ecassan ll 1,389 58 1,774 
CRIBS cocsccececccoscesccesces 13 22,989 225 42,818 
India. 15 3,358 adinn 4,573 
Arabia........ scquecacece ocaae 102 13,222 jul 11,633 








New YORK TO JUNE 24. 





Africa 106 es 
West [ndies............. ecece 349 8,705 105 9,630 
GINTIND W220. cogecseececocese . 84 1,572 34 


Central America......--..--.| _ 182 ay | 
South America......cc0.--+ 2,868 29,287 959 eee 


Other Countries. ..........+- 87 2,952 54 1, 


Total... sescseecces-cesce 3,871 95,833 1,576 | 104,217 
China, via Vancouver™*....| 2,000 11,700 1,910 10,788 


Total. ..coccscccce-cocecee! 5,871 107,533 3,486! 115,005 
~* From New England mill points direct. 

The value of the New York exports for the year has 
been $4,240,720 in 1895 against $5,648,810 in 1894. 

There have been fewer changes in prices in brown goods 
































than of Jate, but the tone is strong for both sheetings and 
drills, with a moderate business transacted and considerable 
orders turned down where bids were not quite up to sellers’ 
limits. Both coarse and fine yarn makes are unusually well 
sold ahead for the time of year. The demand for coarse 
colored cottons has been moderate, but prices have ruled 
firm for denims and ticks, with an occasional advance of lc. 
in the former. Checks and stripes and plaids are in quiet re- 
quest ; cheviots, cottonades and colored ducks unchanged in 
ail respects. Sales of bleached cottons somewhat restricted 
by recent advance in prices, which are well adhered to by 
sellers in all grades. Wide sheetings have a hardening 
tendency. Other staple lines firm without particular feature, 
There has been a good demand for new lives of dark fancy 
calicoes, with prices steady on opening basis. Turkey reds oc- 
casionally 1¢c. higher and o‘her regular prints quiet but firm, 
The market for ginghams, both dress styles and staples, hag 
been quiet and featureless. Print cloths have again ruled in- 
aotive fe week and the price of extras has declined 1-16c, 
to 2 13-16c. 


‘ 1895. 1894, 1893. 

Stock of Print Oloths— June 22. June 23. June 24, 
At Providence, 64 squares. ..........179,000 281,000 110, 

At Fall River, 64 squares............ 50,000 535,000 30,000 
At Fall River, odd sizes......... «---. 83,000 190;000 ¢ 4 

Total stock (pieces)......... ----.317,000 1,014,000 110,000 


WOOLEN Goops.,—The demand for new lines of spring- 
weight woolens and worsteds has been irregular owing to the 
incomplete display in all grades. Some good crders have 
been taken for standard goods however. The price situation 
is still uncertain, additions being made to gocds already on 
the market, in which, compared with last season, there are 
both small declines and advances as well as unchanged prices, 
In medium and higher grades, however, the tendency appears 
to be tcwards improvement. Business in heavy-weight 
woolens and worsteds has been on a somewhat more 
liberal scale, wholesale clothiers re-ordering both staples and 
fancies more freely, and prices are generally steady. The de- 
mand for overcoatings has been witbout special feature in 
heavy-weights, but there has been more doing in spring lines, 
Cloakings continue quiet throughout. Woolen and worsted 
dress goods for fall are firm, but, pending re-order business, 
in limited request in all grades. Flannels and blankets firm, 
with more doing, but carpets continue irregular and un- 
settled. 

FOREIGN Dry Goops.—A good business has been done in 
worsted fabrics for men’s-wear in spring weights and ad- 
vances of 21g to 5 r cent are occasionally reported, 
Woclen and worsted dress goods and silks for fall are very 
firm, but current business moderate. Linens quietly steady. 
Cotton hosiery and underwear firm. Cotton dress fabrics for 
next spring have sold fairly and prices are strong. 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 27, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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State anv City Deranrwent. 





TERMS OF SUBSCRIPTION, 


Tue Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT will bikcbwiee 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnisned without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuroNnicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Earops, which in both 
cases includes postage. 


Terms of Advertising—{Per inch space.) 


OMe CAMO 200-200-200. 20-000 $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times)... 11 00| Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times)... 58 00 


(The above terms for one month and upward are for standing cards.) 





Whe purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND City SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 








STATE AND CITY INDEX. 

In this number of the CHRONICLE we publish an 
index to all news items printed in this Department 
since the issuance of our last STATE AND City SUPPLE- 
MENT, April 13, 1895. In all cases when the item ia- 
cludes later-figures of debt, assessed valuation, &c., 
full-face figures are used. Items published in to-day’s 
CHRONICLE are not included in the index. This index 
will be published the last Saturday of each month. 








Birmingham, Ala.—A plan for deferring payment of one- 
half the interest coupons of the municipal bonds of Birming- 
ham, Ala., for five years has been propo3ed by th> Birming- 
ham authorities and approved by holders of the larger blocks 
of these securities in Baltimore. 

The plan proposed provides that Birmingaam shall pay 
every alternate coupon on ths bonds from August 18, 1895, to 
August 18, 1900, and that the coupons falling due between 
these alternate coupons shall be deposited with ths Baltimore 
Trust & Guarantee Company as agent for the city of Bir- 
mingham, and that interest at the rate of 5 per cant shall be 
paid on the coupons so deposited from the date when each 
coupon shall be payable. 

The time nam-d for the payment of these deposited cou- 
pons is 1900, but the right is reserved to the city of Birming- 
ham to take them up and pay them in advance if the city 
finds itself in condition to do so. The city pledzes itself upon 
the acceptance of this proposition to practice rigid economy, 
and to use every honorable method to increase the tax rate 
and the basis of taxation, which is now limited by a pro- 
vision in the Constitution of Alabama. 





Bond Proposals and Negotiations,—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonde offered and to be offered for 
tale. 

Amboy, Minn, —Water-works bonds of this village to the 


amount of $4,000, ower A voted, will baar interest at the 
rate of 6 per cent, payable semi-annually in February and 


August, at Amboy, and will mature io five years, The vil- 
lage hasno other indebtedness, and its assessed valuation 
(which is about one-third of actual value) for 1894 of real 
estate was 440,000; personal prop2rty, $220,000 ; total, $350,- 
000; total tax rate (per $1,090) $35 3). The ppalatioa, accord- 
ing to local figures, is 690. 


Aubara, Me.—Bids will be recaived until July 1 by the 
Water-works Commissioners for th2 purchase of — 009 of 
water bonds. Tne securities will be dated July 1, 1895,. 
will bear interest at the rste of 4 per cant, and $50,090 of the 
amount will bacome due July 1, 1995, $45,020 July 1, 1910, 
$55,000 July 1, 1915, and $50,000 July . 1919. 

Austin, Texas.—An election held June 24 to vote on issuing 
$200,000 of water and light bonds resulted in favor of the 
proposition by a vote of 1,219 to 115. 


Boston, Mass.—Oa June 27, 1895, the city of Boston sold 
$2,009.000 of registered certificates to Messrs. Blake Bros, & 
Co., of Boston, at 112938. A description of tne loan is as 





follows : 
LOANS— i a _— LOANS — 
Bivueé HIiLi i A ggg Wa AN— When Due. 
4s, J&aJ, $1,0 ay 1 wT 935 4s, A&O, $590, 00)....Oct. 1, 1924 


HIGHWAY a ape 
4s, J&J, $500,000. ....July 1, 1315 

Interest will be pores at the office of the City Treasurer, 
or if desired by the holders can be sent through the mail by 
check payable to their order. The certificates will be ready 


for delivery July 1, 1895. 
A list of the bids received for the securities is given below . 
id, 
Albany Savings Bank, N. Y.,for $150,000 of Biue Hill and 
other avenues certificates amuials ~113°76 
Amsterdam Savings 8 Bank, N. Y., for $10, 900 of water certif’s. -103°25 
Streat, Wskes & Co., N. Y., for ‘$500, 000 of water certificates 111°21 
The Baik for Saviogs, N. » for $500, 900 of Blue Hilland 
oth-r avenues certificates. /... -114°30 
W. J. Hayes & Soas, Boston, yee $500, 000 of water certificates.112°17 
w.l. + bate rd, N. Y., for $50 1,000 of highway certificates. ...109°18 
do of water certific stes ......111°69 


do do for $1, 909, 400 of Blue Hill and otherave- 
nues ceriificates...... pees i 
N. Y. Life Ins. Co , for $500,00v of water certificates .....-.. 11°79 
do do do of highway certidvates ....... wg93l 
do do ~ $1, 000,000 of Blue Hill and other sr 
& certific ates .. 11413 
Brewster, ee & Eetaheoot, for $5v0, 000 of water certific’tes 112-416 
Blair & Co., N. Y., - $509, 0'10 of highway certifieates ... ...10)°576 
do "he for $:,000,000 Blue Hill and other pinanpeee 
WORWOMION - o<- ndsth tate ck <ana Ss caddies 4°296 


Blake Bros. &Co., Boston, for the whole $2,000,090 certifi’ cates ite. ‘938 
RK, L. Day & Co., Boston, ‘tor #500, 030 of water certifi cates....112°959- 
> 2 of hizhway cartificates..110°079- 

Cr) o 


a si, 000, 000 of ng Hill and other 
enues certifica -114° 
Lee, i H. bo A & Co, , Moston. for ' the whole $2,000, "000 certificates 112°26 
W Eevis & Co Boston” | for $500,090 water certif'cates 112 31 


arris & os Boston . 
Kouutze yy wy" for eee nee oe, 
Kuhn, Lo &'Co., N. - esa other avenues certificates ...113'77 


Farson. aed & Co. 4 & See 
Blodget, Merritt & Co, Boston, = $300,900 :of wacer cert’f’s...LLL'91 
do do do for $500, ones of highway do 109-31 
do do doi fer i, 000 of Biue Hill and 
other avenues certificates ...113°57 
A loan of $1,995,700 bas been recommended by the Fin ince 
Committee for various municipal purposes. 


peer. N. J.—It is reported that this township has sold. 
$65,000 of 4 per cent coupon macadam improvemsnt bonds 
to the Howard Savings Institution for $65,410. 


Branswick, Md.—Street improvement bon:'s of this town 
to the amouat of $2,500 have been sold to the Mslief Depart- 
ment of the Baltimore & Ohio Railroad at par. 


Burliugton, Vt.—Four per cent improvement bonds to the 
amount of $20,000 have been sold to the Burlington Trust Co,. 


Caball County, W. Va.—Railroad-aid bonds.of this county 
have receatly been voted. 
Chicago, I11.—It has been reported this week that the four 
r cent gold loan of the city of Chicago to the amount of 
,000 was several times over-subscribed in London. Ie. 
was floated there by a representative of Messrs. Speyer Bros, 


Coloradvu.—Proposals will be received until July 10, 1895, 
by Harry E. Mulnix, Treasurer, for the purchase of $175,000 
of funding bonds of the State of Colorado. 

The official advertisement of this sale will be found elsewhere 
in this Department. 


Colorado Springs, Col.—On June 24, 1895, the City of Col- 
orado Springs sold $65,000 of 5 per cent gold refunding water 
bends and $15,000 of 5 per cent 15-year gold sewer construc- 
tion bonds to N. W. Harris & Co., for a total premium of 
$1,729 25. A list of the bids received is given below: 

Cushman, Fisher & Co., Boston, bid for both issues, $89,825. 
and accrued interest. 

Farson, Leach & Co., Chicago, bid for both issues, $80,805 
and accrued interest. 

E. H. Rollins & Sons, Denver, bid for $65,000 issus, $65,530 
and accrued interest ; for $15,000 issue, $15,189 and accrued 
interest. 

Walter C. Frost, Colorado Springs, bid for $55,000 issue, 
$65,100 ; cz $15, 000 issue, $15, 

Mason, L awis & Co., Chee ba for $35,000 issue, $55,167 
and accrued interest; for $15,009 issue, $15,151 ani ac- 





crued interest. 
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First National Bank, Colorado Springs, bid for $65,000 S. A. Kean, Chicago, bid for $65,000 issue, $65,812 50 and 
issue, $65,487 50; for $15,000 issue, $15,112 50, funds to be | accrued interest; for $15,000 issue, $15,318 75 and accrued 
furnished at once, pending completion of bonds. interest, 
Wm, P.B wbright & Co., Colorado Springs, bid for $65,000 E. H. Gay & Co., Boston, bid for $65,000 issue, $65,300 ; for 
issue. $65,513 50 and accrued interest; for $15,000 issue, $15,- | $15, 000 issue, $15,225. 
849 50 ard accrued interest, . W. Harris & Company, Chicago, bid for $63,000 issue, 
W. J. Hayes & Sons, Cleveland, Ohio, bid for both issues | $66. 199 25 and accrued interest ; for $15,000 issue, $15,539 and 


$81,050 and necrunt interest. accrued interest. 





INDEX TO STATE AND CITY DEPARTMENT. 


In the following index references are given by volume (v.) and page (p.) toevery item regarding State, city, town or county finances whicP 
has been published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, APRIL 13, 1895. 


Items in the current number are not noted in the index. 
Full-face types refer to latest reports of total debt, assessed valuation, c&e. 
This index will be published in the STATE ‘ND CITY DEPARTMENT of the CHRONICLE on the Ja3t Saturday of each month. 
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Fresno, Cal.—On June 17, 1895, the City of Fresno sold 
$40,000 of 5 per cent sewerage bonds to E. H. Rollins & Sons 
for $40,325. The securities are to be dated July 1, 1895, inter- 
est will be payable semi-annually, and the principal will ma- 
ture at the rate of $1,000 yearly from date. 

Six bids were received for the loan as follows: 


Amount Bid, 
B. H. Rollins & Sons.... .....2...0. -e00 eo esacesaten it equaeihs sein $40,325 
Wimmems LW e BOO 2... cc ccccqg cocccce sane secscescccse, <dneccoue 40,257 
W. J. Haves & S008 ....00. 222. cocce -occ- coe -cocsccecsccsecces se 40,047 
De Van & Co., of Los Angeles ... --. .20--20 coe-cne coe cee «2+ *40,950 
Farson. Leach & 0o., of COaiGazo 2.00... 00-200 --0e- cee one --- *40.850 
C. H. White & Co., of New YOrK ..c0-.0e.-20-20e coe---e0e eeeee “41,037 


* These bids were declared irregular. 

Grand Rapids, Wich.—Proposals will be received until July 
1, 1895, by Frank D Warren, Clerk, for the purchase of 
$150,000 of 4 per c2ac Cisy of Grand Rapids coupon bonds. 
The securities will be dated July 1, 1895. Interest will be 

ayable semi-anaoually at the Fourth National Bank, New 
York City, and the principal will mature July 1, 1905. The 
bonds will be s.ld July 8, 1895. They will be issued to 
repay the overdrawn funds and to pay the floating indebt- 
edness. 

The city’s bonded debt at present consists of $887,000 of 
water-works bonds, $150,000 of City Hall bonds, $351,900 of 
school bonds, and $375,000 of street improvement bonds, 
payable by special assessment; total $1,763,900. The assessed 
valuation for 1895 of real estate is $20,470,000; personal 
property, $5,530,000: total, $26,000,000; actual value over 
$100,000 000. The city owns school-houses, engine-houses, 
parks, &c., valued at $4,000,000. 

Green Island, N. Y.—Three and one-half per cent electric- 
light bonds of this municipality to the amouat of $20,000 are 
being negotiated. 

Hampden County. Mass.—A loan of $40,000 has been 
awarded to Messrs. Blodget, Merritt & Co. 

Hudson, N. Y.—Proposals will be received until July 1 for 
the purchase of $25,000 of bonds, the loan to bear interest at 
the rate of 4 per cent. 

Laconia, N. H.—On June 24, 1895, the city of Laconia sold 
$30,000 of 4 per ceat funding bonds to George A. Feraald at 





—— 


102°42. Eleven bids in all were receivei for the loan. Inter- 
est will be payable semi-annually ia January and July, and 
the principal will mature at the rate of $2,000 yearly, com- 
mencing July 1, 1896, both principal and interest to be pay 
able at the National Bank of the R+public, Boston, The city’s 
total debt, including this issue, is $227,000. , 

Laurel, Md.—This city will offer at public sale on July 6, 
1895, $24,000 of 5 per cent bonds, Interest will- be payable 
semi annually, and the principal will mature in ten and 
twenty years. An advertisement of this loan will be found 
elsewhere in this Department. 

The present bonded debt of the town is $25,000; due on 
city. hall, $900; sinking fund, $5,500; net debt, $20,400. The 
assessed valuation for 1894 was $909,000; actual valuation. 
$1,250,000. The population, according to local figures, is 3,000. 


Los Angeles, Cal.—It is reported that on June 24 the city 
of Los Angeles s ld $306,000 of public school improvement 
bonds, of the denomination of $1,000 each, to N. W. Harris 
& Co. at 106°58, $30,000 of water system improvement bonds, 
of the denomination of $750 each, and $40,000 of central 
police station improvement bonds, of the denomination of 
$1,000 each, to KE. A. Rollias & Sons at 106°83, and $396,000 
of refunding boads to a local purchaser at 10°37. The school 
loan is divided into seven blocks of 40 boads each and one 
block of 28 boods ; the water loan comprises one block of 40 
bonds and the pyvlice station loan one block of 40 bonds, and 
beginning July 1, 1896, one bond of each block will 
become due yearly. ‘The refunding issue is divided into 
nine blocks of forty bonds of $1,000 each and one block of 
forty bonds of $900 each, one bond of each block to become 
due annually beginning May 1, 1896. They are issued to re- 
fund $76,000 of funded debt bonds of 1870, due August 1, 1895; 
$17,000 of main sewer bonds of 1877, du» July 1, 1901; $58,000 
of funding bonds of 1881, due July 1, 1901; $150,000 of general 
improvement bonds of 1886, due July 1, 1906; $40,000 of gen- 
eral improvement bonds of 1837, due July 1, 1907, and $55,000 
of general improvement bonds of 1883, due Jan. 1, 1908. in- 
terest on all of the bonds at the rate of 444 per cent is payable 








NEW LOANS. 





NEW LOANS 





PROP-SALS 


FOR 


CITY of ALLEGHENY 
BONDS. 


OFFICE OF THE COMPTROLLER, 
CrTy OF ALLEGHENY, PA., June 17, 1895. 

SEALED PROPOSALS will be received at this 
Office until 2:30 P. M., Tuesday, July 2, 1895, for the 
purchase of the whole or any part of eight hundred 
thousand ($80),000) dollars bonds of the City of 
Allegheny, maturing as foilows, from July 1, 1895, 
which will be the date of said bonds: 

STREET IMPROVEMENT BONDS. 

$50,000 payable July 1, 1#00, 

1,000 payable July 1, 1905, 
= O, payable July 1, 1¥10. 

$50,000 payable July 1, 1915. 

0,000 payable Jvly 1, 1920. 

Ho.co0 payable July 1, 1:25, 

HIGHWAY IMPROVEMENT BONDS. 

$£0,000 payable July 1, 1900. 

$50,000 payable July 1, 1#05. 

$50,000 payable Jaty 1, 1910. 

$50,000 payabie July 1, 1915. 

$ 0,000 payable July 1,19 0. 

$50,000 payable July 1, 1425, 

SEWER IMPROVEMENT BONDS. 

byt .000 payable July 1, 1900. 

$3,000 payable July 1, 1¥05, 

$38,000 payable July 1, 1910, 

$33,000 payabie July 1, 1915. 

$33,000 payable July 3, 1¥20. 

$35,000 payable July 1, 1925. 

‘The above bonds will bear interest at the rate of 4 
per cent per annum, and will be registered and in 
denominations of oue thousand ($1,000)doliars each, 
Interest payable semi-annually on the first days of 
January and July ineach year at the office of the 
City Comptroller, in the City of Allegheny, Pa., or 
mailed by check to the registered holder thereof, 
wherever purchaser may select. 

The above bonds will be awarded tothe bidder 
whose proposal will be most favorable to the city 
but the right is reserved by the Committee on 
Fiaance to reject any or all bids not deemed for the 
interest of the city. 

Parties desiring a first-class investment will find 
this a good opportunity. 

Proposals must state the price offered, the de- 
scription of bonds desired, and be indorsed “ Pro- 
posals for Bonds,” and addressed to 

JAMES BROWN, Comptroller. 


AUGUSTUS FLOYD, 


DEALER IN 
INVESTMENT SECURITIES, 


32 PINE STREET, NEW YORK. 
8 TREET RAILWAY BONDS BOUGHT and SOLD 





$175,000 
STATE of COLORADO 
FUNDING BONDS. 


Proposais for State Bonds. 


WHEREAS, under and by virtue of an act of the 
Tenth General Assembly of the State of Colorado, 
entitled “AN ACT TO PROVIDE FOR THK 
FUNDING OF ONE HUNDRED SEVENTY-FIVE 
THOUSAND DOLLARS ($176,000) OF THE IN- 
DEBTEDNESS OF THE STATE OF COLORADO, 
ONE HUNDRED THOUSAND DOLLAS OF 
WHICH IS TO PROVIDE FOR CASUAL DEFIC 
IENCY OF REVENUE AND SKVENTY-FIVE 
THOUSAND DOLLARS TO MERT EXPENSES IN- 
CURRED IN SUPPRESSING INSURRECTION, 
AND APPROPRIATING MONEY OUT OF THE 
GENERAL REVENUE FUND TO PAY THE 
FIRST YEAR’S INTEREST ON THE SAME,” 
Which said Act was passed with an emergency 
clause and approved by the Governor of the State 
of Colorado on the 8th day of April, A. D. 1895; and 

WHEREAS, the Treasurer of the State of Colo- 
rado was authorized upon the issue of said bonds, as 
in said Act provided, to dispose of the same for 
cash and deposit the proceeds of the same in the 
treasury of the State of Colorado to the credit of 
the “ Funding Bond Series, 195 Fund,” to be used 
respectively in the payment of the outstanding in- 
debtedness mentioned in section one (1) of said 
Act, and the expenses of suppressing insurrection, 

NOW THEREFURE, I, HARRY E. MULNIX, 
Treasurer of the State of Colorado, in conformity 
with the provisious of the said Act aforesaid, do 
hereby give notice that I will receive sealed bids 
and proposa.s for said bonds, or any part of them, 
at the office of the Treasurer of the S:ate of Colo- 
rado, on or before the Tenth day of July, A. D. 
1885. 

The right to reject any and all bids is hereby 
especially reserved. 

Done at the State Capitol June 20th, 1895. 

HARRY E. MULNIX, 
Treasurer of the State of Colorado. 


MORTGAGE LOANS 
TEXAod. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good, 


FRANCIS SMITH & CO., 








SAN ANTONIO, TEXAS. 


NEW LOANS. 


THE UNDERSIGNED HAVE PUR- 
CHASED AND NOW OFFER AT 
PAR AND INTEREST, 


Subject to Sale or Advance in Price, 


$350.000 


City of Richmond, Va., 


34-Vear 4 per cent reg. refund. 
Bonds, 


Issued for the redemption of outstanding 5 
per cent Bonds which have been 
ealledin for payment, 
INTEREST JANUARY AND JULY. 
Principal dae 1929. 
The total bonded debt of the city (in- 
cluding this issue) is.................0.. $7,178,000 00 
Property owned by the city, and not in- 
cluded in taxable values, consisting of 
gas works, water works, public build- 
ings, parks and lands,estimated value. 5,264,161 07 
Receipts from gas and water works..... 202,566.00 


The debt is limited by charter to eighteen per 
cent of ASSESSED VALUE OF REAL ESTATE 
tax rate $1 40 per $100 00. 








Assessed value real estate... seve + -44,475,094 
Assessed value pers.nal property... 20,667,784 
WDM soc cauteeatwdecpicds bokasbieees $65,142,878 


A sinking fund of one per cent per annum for all 
bonds issued is required by the charter. 


In spite of the conditions existing during and 
after the war, Richmond has never defaulted vpon 
any of its obligations, either principal or interest. 


Deliveries will be made to purchasers, in sums to 
suit, upon the opening of the transfer books, JULY 
1, 1895. The5 per cent bonds which have been 
called in for redemption July 1, 1895, will be re- 
ceived at par and interest to that date in payment 
for these bonds. 


Maryland Trust Company, Balt., 
Mercantile Trust & Deposit Co. 
of Baltimore. Baltimore, Md. 


Davenport & Co., Richmond, Va. 
WARRANTS fnG@ron stare 
AND SCHOOL, 


COUNTY, CITY 








JNO. P. DORR & CO., Seattic, Wash. 
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semi-annually at the Chemical Nat. Bank, New York, both 
principal and iaoterest being payable in gold coin. 

Mass.—On June 24, 1895, the town of Melrose sold 
$50,000 of 4 per cent sewerage bonds to Harvey Fisk & Sons 
at 106°695 whe ccrued interest, The securities are dated June 
1, 1895. Interest is payable semi-annually in June and D:;- 
cember, and the priocipal will mature June 1, 1925. 


Milwaukee, Wia—Proposa's were to be received on or 
before June 1, 1895, from holders of city bonds subject to 
retirement by lot, at or below par, to surrender their securi- 
ties for cancellation to an amount not greater than the 
amount of the sinking fund on hand. The Commissiorers of 
Public Debt now announce that the following described bonds 
have been so publicly selected by lot and are called for pay- 
ment and cancellation at par: 

General City of 1871, Nos. 212, 203, 152, 157, 146, 149, 176, 
242, 22, 99, 235, 85. 

General City of 1885, Nos, 414, 422, 489, 497. 

General City of 1836, Nos. 573 and 593 

Water Bonds (regis*ered), Nos. 22, 46, 52, 77, 177, 180. 

Water Bonds of 1872, Nos. 250, 123, 576, 112, 125, 675, 578, 
777, 643, 93, 561, 514, 245, 107, 731, 76, 114, 656, 65, 574, 670, 
520. 
Water Bonds of 1883, Nos. 110, 145, 22, 82, 9, 76, 122, 130. 

Water Bonds of 1886, Nos. 170, 296, 246, 355, 291, 327, 
242, 332, 272, 162, 220, 261. 

Water Bonds of 1887, Nos. 446, 459, 508, 492, 542, 548, 517, 
539, 514, 407. 

Bridge Bonds of 1883, Nos. 15, 17, 20 

Milwaukee Refunding Bonds of ‘1883, Nos. 33, 62, 
102, 109, 126, 140. 

The securities mention2d will cease to draw interest June 
80, 1895. 

An official list of the bids received on June 17 for $707,590 
of 5 per cent city of Milwaukee bonds is as follows: 
Amount Bid, 


91, 99, 








N. W. Harris & Co., Chicago 
Cushm a, Fisher & Co., “poston. 
C. H. White & Co., New York..... ©2ecce -ceaee rece seccescceoce 
E. H. RoLins & Sons, Boston..........-..-.0.----00 pein i 
R. L. Day & Co., Boston . 

Chas. Schley & o., Glens tor city hill bonds. 


Or ee ee eee eee 








Lamprecht Bros. Sins CINE (schekenineds~abinabin-a. <one rte 
Farson, Leach & Co., Boston..... 2. ..---.0+-ccces -coe-ceces 789, 72 36 
Street, Wykes & Co, ‘New ’ York forcity haliand park bonds 335, ‘190 00 
W. J. Hayes & Sons, CROTON « cnsiscsesce sosicccesesnoteesen 786,471 50 
ys Tree Pees 779,452 75 
Whann & Schlesinger, New York ..... 784,365 12 
Bceewster, Cobb & Estabrook, Boston.. 791,126 50 
795, 117 75 





Blair & Co., New York.... ecadtu<cwe 
A bid was also sential from the Uaited States Mortgage 
& Trust Company of New York, but was not considered 
The loan was awarded to Mesars. Blair & Co. of New York. 
The securities are issued for the following purposes : 


Library and «museum.... -0108.000 ees $200,000 
Pe Pnacoecennnsesd osess 5,000 | Public park .......... --- 100,000 
EL EON 130; {000 Bay View sewer........-- 20,000 


The library and museum and viaduct loans will be dated 
Jan. 1, 1835, and the city hall, school, park and sewer loans 
July 1, 1895. Interest will b2 payable semi-annually on Jan. 
1 and July 1, and 5 per cent of the issues will mature annou- 
ally, the date of maturity being sp2cified on each bond, 


Montgomery, Ala.—Proposals will be received until July 
29, 1895, by R. H. Sommerville, City Treasurer, for the pur- 
chase of $30,000 of 5 per cent paviag boads, Interest will be 
payable annually, and the princi pal will mature at the rate 
of one-twentieth yearly. Both principal and interest will be 
payable at the Amarican Exchange National Bank, New 
York, or at the office of the City Treasurer. 

Further particulars regarding this loan will b2 found in an 
advertisement elsewhere in this D:partment. 


Montgomery County, Ohio.—Six per cent county bridge 














Blodget, Merritt & Co., Boston ...... no seccccccccnscccccccces $780,16) 25 
ee one eee . bonds to the amount of $20,000 were sold on June 20 to 
Zz. T. Lewis. “Song: Saenmenane Messrs. Rudolph Kleybolte & Co. for a premium of $1,334 39, 

We ED ndvchddesisccchansabadubsdsodsucedentcccenapsaie A list of the bids received is given below, 
[ ~~ —- 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








BOND CALL. 


Lewis & Clarke County, Mont. 


OFFICE OF COUNTY CLERK AND RECORDER, 
LEWIS AND CLARKE COUNTY. 
TO WHOM IT MAY CONCERN: 

The Board of “ounty Commissioners of Lewis and 
Clarke Cuunty, in the State of Montana, by virtue 
of a resolution duly_atopted, do hereby give notice 
that on the first day-of July, 1895, they will redeem 
and pay off. together with the acc ued interest due 
on that date, the outstanding bonds of said county 
known as Court House ‘Bonds, to the amount of 
$190,000, at the Third National Bank, in the City of 
New York. Said: ourt House Bonds being of two 
issues, the first of $150,000, due July Ist, 1905, op- 
tional after July 1st, 1891, and the second of $40,000, 
due May Ist, 1907, optional after May 1-t, 1493; both 
issues bearing interest at the rate of six per centum 
per annum, payable semi annually on the first days 
of January and July, and both series being issued 
for the purpose of paying for the erection of a Court 
House in said county, under authority of the laws 
of Montana. 

The said ‘‘ourt House Bonds being now due and 
payable at the pleasure of Lewis and Clarke County, 
the holders thereof are notified that interest on 
these bonds will cease on and after July Ist, 1895, 
but that the County Treasurer will at all times 
thereafter be ready to redeem the same on presen- 
tation, at their face value, and accrued interest to 
July ist, 1895. 


FOR SALE. 
$24.00 
CITY of LAUREL, MD. 
5 PER CENT BONDS. 


Bonds aggregating $24,900 will be issued by the 
Mayor and City Council of Laurel, Maryland, under 
the provision of the Act of 1804, Chapter 545, and 
will be offered at Public Salein front of the Citizens’ 
Nationa! Benk of Laurel, on Saturday, July 6th, at 
o’clock P. M. 

These bonde will bear interest at the rate of 5%, 
payable semi-annually, and offer an excellent secu- 
rity for those wishing a safe investment. They will 
run for ten and twenty years. 

The town of Laurel has a population of 3,000; 
assessed valua ion, $009,000; actual valuation, $1,- 
250,000. The present bonded debt amounts to 
$25,0»), with a Sinkipg Fuud to meet the debt at 
maturity amouoting tov 85,50, wnich redaces the 
Bonded Deb- to $19,550; due o» City Hall, $000; 
total debt of town June Ist, 13¢5, $20,400. 

The interest and sinking und on one-half of the 
proposed issue of bonds is payable frum the general 
taxes or present income of the town, and the in- 
terest on the other half and also th reservation tor 
the sinking fund are payable by the town and collect- 
ible by assessment on the property holders abutting 
on streets being improved. 

By order of the Mayor and City Council. 

EDWARD PHELPS, Mayor. 


LAUREL, June 34, 1495. 





By order of the Board of County C 
Attest, J. 8. TOOKER, County Clerk. 

HELENA, MOVTAMNA, June Ist, 1895. 

“Principal and interest of above bonds will be 
paid on said date at either the Third National Bank 
as per above advertisement or at Kountze Bros. at 
the option of the holder.” 

By order of the Board of County Commissioners. 

Attest, J. 8. TOOK ER, County Clerk. 


City of Peoria, Illinois, 


6 Per Cent Special Assessment 
Bonds. 


Proposals will be receeived up to noon July 10th, 
1895, at the office of the City Comptroller, for the 
purchase of bonds issued for street paving, and the 
construction of the West Bluff Sewer System, to the 
amount of $420,000 00, more or less. Bonds draw 6% 
per cent interest and mature in one, two, three 
four, five and six years. 

Further particulars may be had upon application. 

JACOB HEIM, Comptroller. 








$30,0°0 


City of Montgomery, Ala., 
20-Vear 5 P. C. Paving Bonds. 


Sealed bids will be received until July 20th, 1895, 
12 M., fur the purchase of Thirty Thousand Dollars 
City of Montgomery, Alabama, 20-Year 5% bonds, 
denomination Une Hundred Dollars each, one 
twentieth cf the prin sipal and the tnterest payable 
annually. The interest and one-twentieth the prin 
cipal is embraced in the coupons, payable annually 
at the Ame-ican Exchange National Bank, New 
York; also at the office of the City Tre surer, Mont- 
gomery, Ala. The city reserves the right to reject. 
any and all bids. R. H. SOMMERVILLE, 
Treasurer. 


Atlantic Mutual Insurance Scrip 
BOUGHT AND SOLD. 
AUGUSTUs FLOYD, 82 Pire St., N.Y. 





NEW LOANS. 


City of Portland, Ore., 
5 PER CENT GOLD BONDS. 
$200,000 BRIDGE, 


Due April 1, 1925. 


$200,000 WATER, 


Due July 1, 1923. 


Prices and fall particulars upon 
application. 


Third Nation! Bank, 


BOSTON, MASS. 


Cushman, Fisher & Co., 


50 STATE STREET, BOSTON, MASS 


G. P. Altenberg & Co., 


D#ALERS IN 
INVESTMENT STOCKS AND BONDS, 
Commercial Paper aud Collateral Loans 

35 E. Thira Street, Cincinnati, Ohio. 


BONDS. | 


Municipal, County and State Bonds 


For Investors, Trust Funds and Savings 
Banks. 


Rudolph Kleybolte & Co. 
INVESTMENT BANKERS, 


CINCINNATI, O. 
Descriptive Lists Mailed on Application 








UMI 
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Premium 
Lamprecht Bros. Co...........2..0. ccces scccccccccerccccscscscce $1,217 00 
Seasongood & Mayer.... .......-.0- ooaehs 927 
Third National Bank, Da Roo? eae utetelanaa bi car scanc orbs Bt DME 


on 
neinnati.. 





German > 7% Bank, C 








The Board of Estimate and Apportionment has authorized 
the issuance of $500,000 of bonds for the new wing of the 
American Museum of Natural History and 3198,000 for the 
completion of the Cathedral Parkwav. 

North Dakota.—Four per cent 20-year refunding bonds of 
the State of North Dakota, amounting to $38.600, were sold on 


00 | June 20 to Messrs. Street. Wykes & Co. at 104. Taree other 





George A. Fernald & Co.. eos 

Aug. Vos & Co 390 00 
First National Bank, Niles, Ohi0...... ....00-20+--2--eee-eeeenee 
Dietz, Dennison & Prior, 
W. J. Hayes & Sons ........ 
Rudolph Kleybolte & 00.2. 
7s oo...) aoe ce 1,075 50 

Natick, Mass.—It is reported that $75,000 of sewerage bonds 
of Natick have been awarded to R. L. Day & Co., $50,000 
maturiog July 1, 1915, at 105°037, and $25,000 maturing July 
1, 1920, at 105-786, The bonds are to be dated July 1, 1895, 
and interest at the rate of 4 per cent will be payable semi- 
annually in January and July. 

New Britain, Conn.—It is reported that $160,000 of 4 per 
cent school bonds of New Britain have been awarded to E. H. 
Gay & Co. The loan will be dated July 1, 1895; and $3,000 of 
the smount will mature each year on July 1, 1896 and 1897, 
$4,000 on July 1, 1898, and $5,000 yearly thereafter until paid. 

New York City, N. Y.—Proposals will be received until 
July 3, 1895, by Ashbel P. Fitch, Comptroller, for the purchase 
of $2,746,310°'24 of gold bonds and stocks of the City of New 
York‘as follows: 





LOANS— When Due. LOANS— When Due. 
ADDITIONAL WATER Bonps— FIRE HYDRANT BoXNDsS— 
3s, N, $391,200. .Nov. 1, 1914 | 3s, M&N, $50,000..... Nov. 1, 1925 
ARMORY Bonps— POLICE DEPARTMENT BonDsS— 
3s, MEN, $270,509...Nov. 1, 1914 }3s, M&N. $60,549°65. Nov. 1, 1925 
CONSOLIDATED STOCK— SaniT. Imp. ScH. Houses Bosps— 
3s, M&N, $922,000...Nov. 1, 1920 | 38, M&N, $3,871...... Noy. 1, 1914 
3s, MEN, $358,000...Nov. 1, 1914 ScHOOL House Bonps— 
Dock Boyps— 38, M&N, $529,889°59. Nov. 1, 1914 
3s, MKN, $16" ,000...Nov. 1, 1925 


The securities are exempt from city and county tax but not 
from State taxation. 





bids were received as follows: Lamprecht Bro. Co , 103°70; 
W. J. Hayes & Sons, par less $199 ; Mason, Lewis & Co., par 
and a premium of $282. A bid wis also received from 3, A, 


0 | Kean offering 108°75, but was withdrawn. 


Northampton, Mass.—Proposals will be received until to- 
day by George W. Clark, City Treasurer, for the purchase of 
a $50,000 4 per cent coupon high school loan, The securi- 
ties will be dated July 1, 1895, interest will be payable semi- 
annually on January 1 and July 1 at the Hampshire Covaty 
National Bank of Northampton, or at the office of the City 
Treasurer, and the principal will mature July J, 1915. Prir- 
cipal and interest will be payable in Uaited States currency, 

Pawling, N. Y.—Ono June 22. 1895, the village of Pawling 
sold $35,000 of 4 per ceat coup». water bonds to Farson, 
Leach & Co. for a premium of $725. Niae bids were received. 
Interest will be payable semi-anaually 01 Jaa. 1 and July 1, 
and the principal will mature at the rate of $1,000 yearly 
from July 1, 1901, to July 1,. 1915, then at the rate of $2,000 
yearly from July 1, 1916, to July 1, 1925. Principal and in- 
terest is payable at the Fifth Avenue Bank, New York City. 
The village has no other indebtedness, 

Philadelphia, Pa.—Proposals will be received until July 
8, 1895, by Charles F, Warwick, Mayor, for the purchase of a 
$1,200,000 8 percent serial loan of the City of Philadelphia, 
Interest will be payable semi-annually on January | and July 
1, and the principal will mature at the rate of $60,000 yearly 
from December 31, 1905, to Dacember 31, 1924. The loan 
will be free from all taxes, and settlemeat in full must be 
made before 3 P. M. July 15, 1895. 

Pleasant Township, Putnam County, Ohio.—On June 
22, 1895, this township sold $13,000 of 6 per cent refunding 
bonds to Mason, Lewis & Co., of Chicago, for accrued interest 
and a premium of $411. Interest on the loan is payable 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








JULY INVESTMENTS. 


$500,000 Massachusetts Gold, 1920 338 
200,000 Omaha, 1900 to 1904...... 58 


City of Providence Gold............. 48 
City of Cambridge 


JULY INVESTMENTS. | TROWBRIDGE &CO. 


CHICAGO, ILLS. 


MUNICIPAL BONDS. 
FOR JULY INVESTORS. 


We own and offer for sale the following list of 
School District and other choice Bonds selected 
from our July Circular. 


100,000 Tacoma Gold, 1918........ bs City of Taunton..............2e.e000. 4s SCHOOL DISTRICT BONDS. 
160,000 New Britain, Ct., 1896 to | Clty of ewtom................. sooo eT EO) mae Gem. ie aot Se 
a ap en ees: 4s| City of Lawrence.......... piienataee 48 gli-o00 White County. Ills, @ycarten 
BBS Frese eanys bine: ear 
50,000 Marlborough, 1915... ....48| City of Fitchburg................ +. 48 ; cou NTY BONDS 
40,000 Suugus, 1904 to 1915...... 48 City of Rutland Gold......... eeeees- 481 310,000 Wilkin County, Minn., 10-year cine 
20,000 Methuen, 1924............. 48] City of Meriden. .....................48] #15:000 Wood County, Wis., 1 to 5-year Jail 5s, 
- MISCELLANEOUS BONDS. 
25,000 Ballard, Wash., Gold, 1915.68) City of South Norwalk..............48 5,00 Alden, Minn. 1-year Water Oe. 
500,000 Lyan & Boston RR. lst Mtg | City of Minneapolis...............43¢8] $1200 Bancroft, lows, 10-year Water 6s. 
Gold, 1924...........46....58 '500 Forest (ity; lows. 20-year Water 6s. 
City of Columbus............... .... 5s r} 4,000 oan, Ft ahd lows, 20-year Water 5s. 
ty of Parker, &. D., 84-year Refunding 6s. 


Write for July Bond List containing 
prices and particulars of above and other 
choice securities, 


E. H. GAY & CO., 
131 Di? VONSHIRE STREET, 
sd 6 ED 
$38,000 


State of North Dakota 
20-Vear 4 per cent Refunding 
Gold Bonds, 


Dated July 1, 1895. Principal and Interest payable 
at the Chemical National Bank, New York. 


Street, Wykes & Co., 





44 WALL STREET, - NEW YORK 


Boston & Maine Railroad Gold ...414s 
Fitchburg Railread................ 5s 


Bl dget, Merritc & Co., 
16 Congress Street, Boston. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street uameg Bonds, and other high grade in- 


vestmen' 
Cleveland, Ohio, 


8OSTON, MASS., 
Exchange Place. 311-313 Superior &%, 


Cable Address, “KENNETH.” 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 
Makes specialty of Bank Stocks, Municipal and 








Water Bonds and furnishes Solicited Information 





1s., 1 to 9-year Sewer 6s. 
.. 1-10 year Improvement 


8. 
86,000 Willoughby, Ohio, 20-year Electric-Light 5s. 





$3,000 
sho'coo City of Urba 
6 ,000 


Write “or our Jaly Circular giving full description 
4 =e above, and other chuice issues of Municipal 
onds. 


Trowbridge & Co.(Incorporated) 
333 First National Bank Building, 
CHICAGO, ILLS, 





City of BostonPark 4s. - 1925, 
City of Detroit Park 3 I-2s, 1916, 
City of Grand Rapids, Mich., 
Refunding 4s, - - - = 1915, 
And other High-Grade Bonds 


Suitable for Savings Banks, 
Trustees and Private 
Investors. 


LISTS AND FULL PARTICULARS UPON 
APPLICATION. 


Farson, Leach & Co., 


2 WALL STREET, N. Y¥. 
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semi-annually and $2,500 of the principal will mature March 
1, 1897; $2,600 September 1, 1897; $2,500 March 1, 1899; $2,500 

September 1, 1899, and $3,000 March 1, 1900. 
Pontchartrain Levee District, La.—The Board of Commis- 
sioners for this district have redeemed $27,000 of bonds, paying 
for $22,000 of 10-year bonds and 905g for $5,000 of 50-year 


nds. 
Portland, Ureg.—Below is a list of the bids received on 
June 18. for the purchase of $200,000 of 5 per cent Portland 


water bonds. 


Cushman, Fisher & Co., Boston 
First National Bank, Portland 
yg eo National Bank, yh prey es 

8. A. Kean, Chicago... 

w. <A Hayes & Sous, Cleveland... 

U. S. Mortgaxze Uo , New Yor 

Security ¢ Savings & ——— Co, , Portland. ijacdais 


Amount Bid For. — Bid. 
200 14° 


Brewster, Cobb & Estabrook, Boston... 
C. H. White & Co.. New York 

E, H. Rollins & Sons, Boston 

De Van & Co., Los Angeles, Cal 

Theis & Barroll, Spokane, Wash 

The securities are dated July 1, 1893, interest is payable 
semi-annualiy on January 1 and July 1 at the office of the 
City Treasurer, and the principal will mature July 1, 1923. 
Both principal and interest are payable in gold. 

Princeton, Minn.—Pr>posals will be received until July 5 
for the purchase of $19,000 of 5 per cent water-works, sewer 
and electric-light bonds. Tbe securities will be dated the day 
of sale; interest will be payable annually at St. Paul, Minon., 
and the priucipal will mature in twenty years. The assessed 
valuation of the village in 1894 was $195,000; total tax (per 
$1,000) $3540. The population, according to local figures, is 1,500. 

Richmond, Va.—Four per cent 34-year ve age refunding 
bonds of the City of Richmond to the amount of $350,000 have 
recently been sold. They were issued for the redemption of 5 

rcent bonds. Interest is payable in January and July. 

he city’s total bonded debt is $7,178,000. Its assessed valu- 

ation for 1894 of real estate was $44,475,094 ; personal prop- 

erty, $20,667,784; total, $65,142,878; total tax rate (per $1,000), 
00. 





Sedalia School District, Mo.—Twelve bids were received 
for the purchase of $30,000 of district bonds recently offered 
for sale, all of which were rejected. The following day the 
loan was offered at public auction, and was sold to the Mis- 
souri Trust Company of Sedalia for $31,225. The money 
will be paid as needed, in sums of $1,000 each, the whole 
block not to be issued until about November 1. 

Soath Norwalk, Conn.—On June 25, 1895, the city of South 
Norwalk sold $30,000 of 4 per cent water fund bonds to 
Blodget, Merritt & Co., of Boston, at 106'18. Interest will be 
pavable semi- -annually i in January and July and the principal 
will mature July 1, 1925. Fourteen bids were received for the 
loan as follows: 

Ma National Bank, Boston 
. W. Harris & Co., New York 
rs L. A & Co., Boston 
. I. Quintard, "New York 
Harve Fisk & Sons, Boston 
Biair & Co., New York 
Middletown Savings Bank, Middietown, Conn 
E. H. Rollins & Sons, Boston 
Blodget, Merritt & Co., Boston. ... . 
Farson, Leach & Co., New York 
Cushman, Fisher & Go., Boston 


Donance & Stiles, New York 
Street, Wykes & Co., New York 

The bids of Blair & Co. and Blodget, Merritt & Co. being 
alike, the award was made by lot. 

Sturgis, 8S. Dak.—Proposals will be received until July 1 
for the purchase of $7,000 of 7 per cent 15-year bonds. 

Woburn, Mass.—It is reported that sewer bonds of this 
city to the amount of $65,000, yy 634 years, have re- 
cently been awarded to Messrs. Day r& Co. at 102°379., 
Ten other bids were received as eae N. W. Harris & Co., 
102°085; Blodget, Merritt & Co., 102°03; Brewster, Cobb & 
Estabrook, 102°025; E. H. Gay & Co.. 101-89; Goons A. Fer- 
nald & Co., 101°83; Harvey Fisk & Sons, 101°819; E. H. Rol- 
lins & Sons, 101 81; J. W. Langstreet & Co., 101° 76; Lee, Hig- 
ginson & Co., 101 ‘15; Blake Se & Co., 101°65 

Wyoming County, W. Va.—The people of this county have 
— - favor of issuing bonds to aid in the construction of a 
railroad. 








NEW LOANS. 








MUNICIPAL BONDS 
FOR INVESTMENT. 


ARTICULAKS UPON APPLICATIOR. 


____NEW LOANS. 
C. H. White & Sal, 


BANKERS, 
72 BROADWAY, NEW YORK. 


City, County and First 
Railroad Bonds. 


LISTS MAILED, 


NEW LOANS. 


GEORGIA MORTGAGE LOANS, 


SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 


J. 8. SCHOFIELD, Pres. H. M. SMITH, See, 
F. O. SCHOFIELD, Treasurer. 


This com pany makes a specialty of bendiies ° lim - 
ited amount of the best a = astenes loans 
afforded by oy | commnunsty. Doing only a small 
business in this line, we can select tne best. Loans 
secured by business property net the investor six 
per cent, residence, seven per cent. Principal and 

interest payable at the Merchants s’ Exc change Na- 
tional Bank, New York. Cor 


HOLMES & Co., 








Mortgage 








MEMBLE 38 OF THE NEW YORK AND RBOSTOD 
8TOCK EXCHANGES, 


DSALERS IN COMMERCIAL PAPBA, 


Blake Brothers & Co., 


WHANN & SCHLESINGER, 
BANKERS, 
MUNICIPAL BONDS, 


2 Wall Street, New York. 


61 BROADWAY, - - NEW YORK. 
BANKERS AND BROKERS. 

Members of the N. Y. Stock Exchange. 
Investinent Stocks & Bonds,Grain,Cotton, 
and all securities that are dealt in on the 
New Yors. Chicago, Philadelphia or 
Boston phot Exchanges, bought 
and sold for cash or car- 
ried on margin. 


Grand Union Hotel, Saratoga. 


Fred. H. Smith, 








STREET,) (BOSTON, 
NEW YORK. 


28 STATE 
S&S NASSAU 8ST. 





JULY 
INVESTMENT LIST 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 


384 NASSAU STREET. 


No. 8 BROAD STREET, NEW YORK, 
STOCKS AND BONDS. 
MARGIN ACCOUNTS SOLIOITED, 
INTEREST ALLOWED ON BALANCES. 


“Market Letter on Application. Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 





INVESTMENT BONDS A SPECIALTY 


Rolston & Bass, 





Will be mailed on application. 


Ww. M. HARRIMAN, Member N. Y. Stock Exchange 


N. W. HARRIS & CO, 


BANEERS, 


15 “WALL STREET, - NEW YORK, 





MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 
NEW YORK, BROOKLYN AND JER: 
SEY CITY BONDS | A SPECIALTY. 


E. R. | SMITH, 


W. 
16 BROAD STREET, - NEW YORK. 





OLIVER HARRIMAN,JR. NICHOLAS FISH, Special. 
Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchange 
Business. 


Hatch & Foote, 


BANKERS, 
No. 3 NASSAU STREET, NEW YORK, 





STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES, 
20 Broad Street, 
NEW YORK. 
P. 0. Box 2,956. 


W. H. ROLSTON, 


W. ALEX. BASS, JR., 
Members N., Y. Stock Kx. 


EDWIN 8. HOOLEY. 








INVESTMENT SECURIV{ES. 


ALL N. Y. CITY STREET RAILROAD 


And other Investment Securities dealt in by 


R. J. Jacobs & Co., 


41 NEW STREET, - NEW YORK. 
MEMBERS N. Y. STOCK EXCHANGE, 
Orders in Stocks and Bonds executed for Cas» or 

on Margi 














